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Business Indicators 


1923-25=100, except as noted 
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Business Situation Summarized 


EBRUARY industrial output in the aggregate 

varied but slightly from the January results. 
Production of manufactures was maintained at a high 
rate, despite the retarding influences exercised, in the 
early part of the month, by the labor dispute in the 
automobile industry and the aftermath of the flood. 
Steel output moved steadily upward; automobile 
assemblies rose sharply in the latter half of the month 
with the reopening of the plants closed by the labor 
dispute, after tending lower in the first 6 weeks of the 
year; textile-mill activity has been maintained at an 
exceptionally high level; lumber production, which 
moved downward during the period of the maritime 
strike, has been slow to recover, although the large 
volume of unfilled mill orders and the conditions of 
stocks assure an expanding rate of production for this 
industry over the near future. Bituminous coal 
output has increased after being curtailed during the 
flood period. 

For the first 2 months of 1937 industrial production 
has been about one-fifth above the output of the corre- 
sponding months of 1936. 

In January most of the seasonally adjusted produc- 
tion indexes were lower than in December, but the pig 
iron, leather boot and shoe, and crude petroleum series 
were important exceptions. Steel production and cot- 
ton consumption rose less than the estimated seasonal 
amount; automobile and plate-glass production was 
curtailed by labor disputes; woolen-mill activity de- 


clined and rayon mills continued to operate at capacity. 
Aggregate output of manufacturers, without seasonal 
adjustment, was slightly lower than in December. 

Employment and pay rolls declined in January 
mainly as a result of seasonal recessions in retail trade 
and in manufacturing industries, but partly due to 
labor disputes. The drop in factory employment ap- 
proximated the usual seasonal change; the reduction of 
4.7 percent in factory pay rolls was reported by the 
Bureau of Labor Statistics to be slightly more than 
seasonal. Cash farm income from marketings in Jan- 
uary dropped more than usual owing in part to the drop 
in hog marketings. Both agricultural and labor income 
in January were much higher than in January 1936. 

The index of freight-car loadings, seasonally adjusted, 
dropped from 86 in December to 80 in January and 
remained unchanged in February. Loadings were 
turning upward in the latter half of that month with 
the removal of the restrictive influences of floods and 
labor disputes which occasioned earlier recessions. 
Total retail sales dropped more than usual after the 
Christmas rise, although the adjusted index of depart- 
ment-store sales was unchanged from December to 
January. 

The outlook for the construction industry remains 
bright with privately financed work tending upward 
during the first 2 months of the current year. Residen- 
tial and factory construction particularly are moving 
well ahead of last year’s totals. 





MONTHLY BUSINESS INDEXES 
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1930: January ---...-.... 103 102} 108 | 106 105 | 110 | 99.4 | 95.9 |! 100 101 107 | 107.5 106 95 || 130.2 95 97.5 | 98.0 92.5 
1931: January..........- 82 81 87 83 83 89 81.7 74.2 || 82 90 99; 85.1 64 56 |} 110.0 71 69.5 | 69.5 78.2 
1982: January-_.........- 71 70 74 7 71 77 || +71.0 59.4 64 81 80 69. 3 39 42 80.6 31 51.5 | 53.5 67.3 
ieee: JAMUNET. .. ...255.- 64 63 72 65 63 75 64. 2 49.4 56 69 62 56.8 31 29 61.1 22 41.0 | 44.0 61.0 
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! Adjusted for number of working days. 


1 Adjusted for seasonal variation. 


3 From marketings of farm products, 4 See table on p. 19. 
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Graphic Comparison of Principal Data 
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Domestic Trade 


HE decline in retail sales during January exceeded 

the usual seasonal change, according to the indexes 
now available. For department stores, the recession 
was no more than seasonal but for the chain stores and 
mail-order houses, as well as for automobile salesrooms, 
the decline was more than seasonal. Sales for the 
month continued to run well ahead of those of the 
preceding year, with the following percentage gains 
indicated by the available indexes: Department stores, 
16; rural sales of general merchandise, 11; variety stores, 
3.8; and chain grocery stores, 4.7 percent. 

Estimates of the value of retail and wholesale trade 
in 1936, by kinds of business, have recently been 
completed by the Bureau of Foreign and Domestic 
Commerce. These have been presented in detail in 
two reports which may be secured without charge by 
addressing a request to the Bureau. 

Retail trade for 1936 was estimated at $37,940,000,- 
000, an increase of 14.5 percent over the 1935 census 
figures of $33,161,000,000, and only fractionally higher 
than the increase tentatively quoted in the January 
issue of the Survey. The largest relative increase in 
sales for 1936 was reported for the building materials 
group with an increase of 27 percent, followed by the 
furniture and household and automotive groups with 
increases of 25 and 24 percent, respectively. Jewelry 
stores and beer and liquor store sales rose 20 percent 
each, and catalog mail-order sales increased 19 percent. 
The smallest increase, 7 percent, was recorded for the 
food group, while increases ranging from 9 to 15 percent 





were shown for the eight remaining kinds of business. 
These data afford definite evidence of the broadening 
of purchases during the past year to include a relatively 
larger volume of consumers’ durable and semidurable 
goods. 

Wholesale trade in 1936 was estimated at $52,070,- 
000,000, an increase of 17 percent over the 1935 total 
and a decrease of 24 percent in comparison with the 
1929 figure. 

Sales made by wholesalers proper in 1936 are esti- 
mated to have reached $20,400,000,000, an increase of 
15.5 percent over the 1935 total of $17,662,000,000 
reported by the Census of Business. Although the 
total dollar volume was about 29 percent below that for 
1929, several kinds of business had almost reattained 
the 1929 level. Sales of general merchandise and of 
tobacco and its products were only 3 percent below 
1929; drugs and drug sundries, 4 percent below; while 
machinery and electrical goods were both about 10 
percent below. 

The largest relative gains in 1936, as compared with 
1935, were for lumber and construction material, 37 
percent; plumbing and heating equipment, 36 percent; 
furniture and house furnishings, 34 percent; electrical 
goods and machinery equipment and supplies, about 
30 percent each. Of the remaining groups, four 
recorded increases of about 25 percent; four, increases 
ranging from 20 to 25 percent; nine, increases ranging 
from 10 to 15 percent; and the four remaining groups 
recorded an average increase of about 7 percent. 


DOMESTIC TRADE STATISTICS 
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! Adjusted for number of working days. ? Adjusted for seasonal variations. 3 End of month, 
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Employment 


ee G and nonmanufacturing indus- 
tries employed fewer workers in January than in 
December, according to the monthly data collected by 
the Bureau of Labor Statistics. The decline was largely 
caused by the dropping of temporary workers employed 
in retail trade establishments during the Christmas 
rush and to seasonal recessions in certain manufac- 
turing industries. Labor disputes also accounted for 
part of the decline. The number at work in the report- 
ing industries was about 1,300,000 higher than the 
total for January 1936 while weekly pay rolls were ap- 
proximately $51,500,000 higher. 

In manufacturing industries, the decline in employ- 
ment in January as compared with December approxi- 
mated the usual change at this season of the year. 
Seven of the 14 major groups showed increases over 
December, after seasonal correction, and 5 of these 
are included in the durable goods classification. Two 
groups included among the durable goods industries— 
nonferrous metals and transportation equipment— 
recorded declines in January. In the last-mentioned 
group, the recession was attributed largely to labor 
disputes in automobile plants. 

In addition, labor disputes also affected several 
other industries in January. Employment was down 
sharply in the hardware industry as a result of cur- 
tailed operations of firms supplying the automobile 
manufacturers with hardware. In the lighting-equip- 
ment industry, strikes were responsible for a decline 





of more than one-fourth in the number at work, and the 
same factor explained the more than seasonal decline 
in the glass industry. Except for the rubber boot and 
shoe industry, in which employment declined 12 per- 
cent, other recessions reported were largely of seasonal 
proportions. Among industries reporting gains in- 
stead of the usual seasonal declines were blast fur- 
naces, steel works, rolling mills; machine tools, and cotton 
goods. More than seasonal gains were recorded in the 
agricultural implement, shipbuilding, and millinery 
industries. 

Hight of the 16 nonmanufacturing establishments for 
which data are collected reported increased employment 
in January as compared with December, but these were 
offset by the decline in retail trade establishments. 
The largest relative gain reported was that for metal- 
liferous mining. In private-building construction a 
seasonal decline in employment occurred. 

According to preliminary data compiled by the 
Bureau of Labor Statistics, labor disputes in January 
resulted in the loss of 24% million man-days, while workers 
involved numbered 192,000. These were the largest 
figures reported in any 1 month since the coal strike 
in September 1935. The January figure for man-days 
idle compared with a total of slightly over 2 million in 
December and about the same number in November. 
The most important of these strikes from the stand- 
point of the amount of time lost have been settled, or 
are in the process of arbitration. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 
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January_......... 86.8 88.8 73.8 59.1 54.4 79. 8 70. 6 86. 1 84.8 70. 1 75.0 80. 4 62.1 78 
. . , ‘ : ¥ 3 ’ ; , ’ b 23. 40 . 608 40 
ety ooneenee 86.9 |. 87.4 || 73.7 61.2} 76.7 || 80.2| 784 86.1 | 84.7 || 69.9] 76.2|| 79.7] 61.6 78 23. 14 . 608 38 
~~ Sanam 87.9 | 87.7 77.6 52.5 | 42.6 80.4 | 70.2 86.8 | 85.9 || 70.2] 77.2 |] 81.9] 63.5 | 79 23. 67 611 37 
Saar —semeroone 89.1 | 88.6 79.3 49.8 | 28.6 77.5 | 62.6 88.0 | 86.2 || 70.8 | 76.0 || 85.2] 65.3 | 82 24. 33 613 38 
ion, saeeeeeee---- 89.8 | 89.8 80. 8 54.9 | 56.3 76.2 | 62.2 89.0 | 87.0 || 71.6] 785 |} 85.0] 65.8 | 83 24.41 616 42 
> etatampemegaoas 90.1; 90.4 81.1 51.2 | 42.0 75.7 | 61.5 90.4 | 88.1{| 721] 77.4 |] 85.5] 66.4 | 83 24.45 617 42 
yee sereee----- 91.2] 92.8 80. 2 48.4} 37.2 75.5 | 62.6 91.7] 89.8 || 73.1] 79.9 || 83.2] 65.1 | 83 24. 23 617 42 
Be eo a 93. 5 93. 4 83.5 41.1 31.4 76.9 65. 4 93. 1 89.8 73. 5 81.2 82.4 64. 4 86 24. 66 616 41 
™ eecene - 5 93. 8 83.6 47.6 34.9 78.2 71.0 93. 5 91.4 73.7 78.8 86. 6 66.6 | 87 25.11 619 42 
et aeecuce 7 94.4 89.0 49.9 48.5 81.1 79. 2 94.0 92.7 73.8 83. 1 88.7 68.3 | 88 25. 51 619 42 
a ao 9 96. 2 90. 7 51.5 | 40.3 82.3 | 80.7 93.5 | 91.8 73.7 | 81.6 |] 90.4] 70.1 88 25. 83 624 41 
a 98, 1 | 98. 6 95.1 54.8) 55.4 83.8 | 84.9 93.1] 94.1 73.6 | 82.4 || 100.1] 75.6 86 26. 64 . 636 39 
. | | 
January.---....- 96.4) 98.8 || 90.61] 54.1) 42.7 84.4 | 80.0 92.1) 92.11) 74.41 84.0 86.3 | 68.0 86 26. 18 . 639 39 
1 Revised; see tables nos. 12 and 13 on p. 19. 2 Adjusted for seasonal variation. 
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SIGNIFICANT financial event of the past month 

was the announcement of the Board of Governors 
of the Federal Reserve System on January 30 of an 
increase in member bank reserve requirements by 33% 
percent, effective by equal amounts on March 1 and 
May 1, respectively. This action is the most recent 
in a series of moves begun in 1936 by the Board of 
Governors and the Treasury, by which it was antici- 
pated an “injurious credit expansion” growing out of 
the large volume of excess reserves might be avoided. 
In July, the Board announced an increase in member 
bank reserve requirements, which became effective 
August 15, and on December 21 the Treasury announced 
a sterilization procedure for handling gold imports 
and newly mined gold. By the action of January 30, 
reserve requirements have been increased to the full 
extent permitted under existing law. 

In its recent announcement the Board states that 
since the step which became effective August 15, 1936, 
“the country’s gold stock has been further increased 
by a large inflow of gold, amounting to $600,000,000. 
* * * This inflow had the effect of adding an equal 
amount to the reserve of member banks as well as to 
their deposits. The total amount of deposits in banks 
and the Postal Savings System, plus currency outside 
of banks, is now $2,000,000,000 larger than in the 
summer of 1929. 

“In order to sustain and expand recovery, the coun- 
try’s commerce, industry, and agriculture * * * 
require a more complete and productive utilization of 
existing deposits rather than further additions to the 
amount now available. 





“By its present action, the Board eliminates as a 
basis of possible credit expansion an estimated $1,500,- 
000,000 of excess reserves which are superfluous for the 
present or prospective needs of commerce, industry, 
and agriculture, and which in the Board’s judgment 
would result in injurious credit expansion if permitted to 
become the basis of a multiple expansion of bank credit. 

“‘At the same time the Federal Reserve System will 
be placed in a position where such reduction or expan- 
sion of member bank reserves as may be deemed in the 
public interest may be affected through open market 
operations, a more flexible instrument, better adapted 
for keeping the reserve position of member banks cur- 
rently in close adjustment to credit needs.” 

This announcement had little immediate effect on 
the money and security markets, since the banks are 
not expected to have any difficulty in meeting the new 
requirements. Short-term interest rates have firmed 
to some extent from figures abnormally low, and bank 
stocks have strengthened on prospects that changes in 
rates would improve bank earnings. 

Stock prices made little net gain during February, 
with divergent movements among the major groups. 
Both industrial and railroad groups moved irregularly 
upward, while the public-utility stocks declined. Bond 
prices tended to soften. 

Preliminary estimates of earnings for 1936 indicate 
that the year’s profits of the 161 corporations included 
in the Standard Statistics index were 55 percent above 
profits made in 1935. The fourth-quarter profits were 
the best for this period since 1929, as well as the best 
for any quarterly period since the second quarter of 1930. 





























































































































Net 
Reporting member || Federal Id Bond Aver- 
banks, | Wednesday || Reserve, E*¢ess = Savings Stock |! prices, age || Interest 
—_ closest to end of || bank ee ports || 4 deposits prices || New divi- rates, 
outside || month credit | em. ||_, in- _ (419) || York || New || dend || com- 
New ate | ber || Meee || crew || —— 1] ar “ae ees 0 cee 8 
stand- ar - ues 
Year and month bind k —— “Oth- | In- ing, — a. lation || New | Postal || Statis- | change (600 (4-6 
rt | | vest- || end of | °D40F | trom York | Sav- || ties (do- com- ||months) 
ties loans || ments || month ear- | State | ings mestic) panies) 
mark ! 
ane Thous. 
Millions of dollars 1926 100}} Dollars of dollars Dollars |} Percent 
1929: January..--.---- 28, 095 fj ae 6, 053 Cee... —17.8 4,461 || 4,410 153 185. 2 97.72 || 918, 149 ||_-.---_-- 5%-54 
1930: January....--.-- 25, 691 | 5, 529 .o...-.. =; 4.5 4, 365 4, 416 165 156.3 96.71 || 749, 644 3. 05 434-5 
1931: January_..-.....} 21, 697 A) 6, 843 hae 46.3 4,408 || 4,888 278 111.3 96.10 || 466, 659 2. 69 234-3 
1932: January.......-- 15, 893 Bee |..5.... 7, 149 1, 856 40 || —47.6 || 5,358 || 5,240 666 57.5 80. 34 || 184, 870 1.89 334-4 
1933: January_....-.-- 12, 053 490 |... 8, 559 2,077 507 37.0 5,344 || 5,317 943 49.1 83.32 || 64, 507 1. 20 14-14% 
1604: January.......-- 13, 198 tail 9, 288 2, 630 745 9.4 || 5,382 || 5,067] 1,201 74.6 88.77 || 47,953 1.12 14-14% 
3: | | 
January.__.-.-.-- 14, 983 3,132 | 3,194 || 11,481 2, 461 2, 206 150.5 || 5,411 ] 5,142 | 1,201 70.1 93.35 || 92,697 1. 28 %-1 
December-......-.| 18, 676 3,274 | 3,401 || 12,646 || 2,486 | 2, 844 191.3 || 5,897 || 5,187] 1,201 95. 3 94.47 || 221, 206 1.41 % 
. i | 
January. _........ 17, 499 3,128 | 3,304 || 12,996 || 2,479 | 3,084 |! 43.9 | 5,757 || 5,177 | 1,208 100. 1 96.16 || 124, 004 1. 42 
February...---.-- 15, 766 3,117 | 3,281 || 13,047 || 2,482) 2,986 || —26.1 |} 5,779 || 5,177] 1,214 || 106.1 97.22 || 106, 739 1.45 3 
Morena... 423. 17, 867 3,313 | 3,495 || 13,229 || 2,473 | 2,305 | 6.4 || 5,857 || 5, 1, 216 108.7 97. 26 || 129, 527 1. 46 4 
SS Saat 17, 497 3,304 | 3,485 || 13,452 | 2, 47 2,664 || 27.9 || 5,892 |) 5,175] 1,215 108. 9 96.69 || 176, 672 1.47 % 
[ae & | 16,998 || 3,486 | 3,586 |) 13,522 || 2,474) 2,866 || 166.7 |) 5,918 || 5,165) 1,214 101.0 97.38 || 111,57 1.50 
LES | 18,882 || 3,319 | 3,619 || 14, 159 2,473 | 2,717 || 253.0|| 6,062 || 5,210] 1,232 105. 6 97.63 || 217, 270 1.51 
be Mi ARERR BER ss 18,617 || 3,173 | 3,600 |) 14,084 2,462 | 3,029 || 17.7] 6,203 } 5,197 | 1,244 109. 2 98.19 || 102, 7 1. 58 
August........... 17, 106 3,177 | 3,749 || 13,809 2,470} 1,950|! 55.5 || 6,191 || 5,197] 1,249 113.0 98.81 || 216,510 1. 64 % 
September._...-- 17, 586 3,242 | 3,949 || 13,929 || 2,473 | 1,840 || 143.0 || 6258 |) 5,223 | 1,251 114.1 || 99.27 || 178, 989 1. 67 4 
Octobag.--.-.-.5- 20, 142 3,179 | 4,033 |} 13,796 |} 2,476] 2,175 || 207.6 |} 6,321 || 5,210] 1,255 |} 1187 || 99.41 || 173, 604 1.70 3 
November_.....-- 18,475 |} 3,205 | 4,068 || 13,647 1 2,453 | 2,236 |) 78.8 || 6,401 | 5,201} 1,257 |} 124.2/| 100.55 || 156,399 1. 98 4 
1997 omer Sa 23, 238 || 3,326 | 4, 290 I 13,742 || 2,500) 1,984 || 563 || 6,563 || 5, 243 1,260 || 123.1 100. 76 | 206, 480 | 2.08 % 
ys | 1 | | i] | | | | 
January________- | 20,383 || 3,238 | 4,100 | 13,638 2,491 2, 146 73.0 6,400 | 5,244) 1,266 || 126.4 || 100,05 || 248,526 |) 2. 04 % 





' Net exports indicated by (—). 
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Foreign Trade 


OTH exports and imports were substantially 

larger—12 percent and 28 percent, respectively— 
in value in January 1937 than in the corresponding 
month of 1936. Exports declined slightly in value as 
compared with December 1936, in conformity with the 
usual seasonal movement. Imports, which ordinarily 
increase slightly, also were somewhat smaller than in 
December when the seasonally adjusted index rose 15 
points to 76 (1923—-25=100). 

Increases in exports as compared with the opening 
month of 1936 were largely confined to semimanufac- 
tured and finished manufactured products. Exports 
of crude materials were only slightly larger in value 
in January 1937 than in January 1936, while exports 
of foodstuffs were markedly lower in value. Semiman- 
ufactured exports were 19 percent and finished manu- 
factured exports 21 percent higher in value. Iron and 
steel products increased from a value of $10,715,000 
in January 1936 to $13,844,000 in January 1937; 
copper, from $2,682,000 to $5,048,000; electrical ma- 
chinery and apparatus from $6,037,000 to $7,472,000; 
industrial machinery from $13,988,000 to $16,531,000; 
agricultural implements from $2,362,000 to $4,018,000; 
and automobiles, including parts and accessories, from 
$22,080,000 to $27,586,000. Other principal commodi- 
ties showing increases in value included gas oil and fuel 
oil, naval stores, aircraft, manufactures of textiles, 
leather and leather manufactures. Some of the im- 





portant commodities which recorded declines in value 
were: Meats, lard, fish, fruits, and leaf tobacco. 

The increase in imports for consumption over Jan- 
uary a year ago embraced a wide range of commodities 
with the crude materials and crude foodstuffs classes 
showing larger proportional increases than the other 
economic classes. Higher prices were responsible for 
a part of the increase in the value of crude materials 
imports, and the larger grain and feed imports, made 
necessary by the drought of 1936, occasioned a part 
of the increase in crude food imports. Imports of un- 
manufactured wool increased from 21,167,000 pounds, 
valued at $4,089,000, to 46,890,000 pounds, valued at 
$12,821,000; imports of raw silk from 5,578,000 pounds, 
valued at $10,244,000, to 6,757,000 pounds, valued at 
$12,229,000, and imports of crude rubber from 76,107,- 
000 pounds, valued at $9,113,000, to 97,437,000 
pounds, valued at $15,988,000. 

Imports of grain and preparations increased from a 
value of $3,848,000 to $8,756,000; feedstuffs from $424,000 
to $1,704,000; and coffee from $12,201,000 to $15,867,000. 

Among other imports which increased markedly in 
quantity and value were: Butter, cheese, furs, lumber, 
newsprint, precious stones, tin, and fertilizers. Imports 
which were lower in both quantity and value included 
cane sugar, alcoholic spirits, vegetable oils, unmanu- 
factured tobacco, wood pulp, ferro-alloys, copper, and 
art works. 
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4 General imports through December 1933; imports for consumption thereafter. 
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Real Estate and Construction 


y lie E semiannual survey of the National Association 
of Real Estate Boards reveals a steady improve- 
ment in all phases of real-estate activity during the 
past 6 months. The market is reported to be more 
active in over 90 percent of the 253 cities covered, and 
property values (including values of undeveloped sites) 
are rising throughout the country. Residential vacan- 
cies are reported to have declined in most cities, with 
single-family dwellings inadequate for the demand in 
nearly three-fourths of all the reporting cities. About 
half of the cities reported an undersupply of apart- 
ments. This situation has been reflected in an in- 
crease in rents, the most common increase over a year 
ago being 10 percent. The National Industrial Con- 
ference Board’s index of rents, which is reported 
monthly on page 23 of the Survey, shows approximately 
the same increase for this period. 

Rents of business properties also are reported to be 
advancing with vacancies declining. The situation is 
not so favorable for such properties as for residential 
buildings, though there has been a measurable improve- 
ment during the past year. An oversupply of office 
space still exists; office rentals are, however, higher in 
comparison with those of a year ago in one-third of the 
cities, and no city reported a lowerscale than for last year. 

A special survey of the cost of mortgage money for 
new homes conducted by the Association indicated 
that the spread in interest rates over the country has 
shown a very definite tendency to lessen. Over 90 





percent of the replies from 250 cities reported the most 
common rate fell in part or entirely within the range of 
5 to 6 percent, inclusive. The proportion falling within 
this range was higher than in any previous survey. 

The favorable influences affecting residential and 
business properties, together with the needs which have 
developed for industrial construction, are reflected in 
the continued upward trend of private building. Con- 
tracts awarded during January in the area covered by 
the F. W. Dodge Corporation service for both privately 
and publicly financed construction were valued at 243 
million dollars, compared with 200 million dollars in 
December. Privately financed work alone rose from 
117 million dollars in December to 130 million dollars 
in January, the latter figure being twice the total for 
January 1936. Awards for both types of work during 
the first half of February were in excess of 100 million 
dollars, or more than 50 percent higher than in the same 
period of 1936 when contracts dropped off temporarily 
on account of adverse weather conditions. 

Contracts awarded for factory buildings during Janu- 
ary were valued at only 10 percent less than the total 
for the entire first quarter of 1936. The value of resi- 
dential contracts was more than twice the January 1936 
total, with apartment construction more than four times 
that of a year ago. Contracts for public works, educa- 
tional buildings, hospitals and institutions, public 
buildings, and social and recreational buildings were 
lower in January 1937 than in January 1936. 


BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 




















































































Construction contracts awarded Building-material shipments | Gu Loans outstanding Real- 
Federal || ; stion Federal ag 
yonecine Pub- | cos savings Home | ¢lo- 
Reserve || autypesof || Residential | tie || PUP || Com=| pum-| sak | ce- | Eng- | and |Monre-| Owners’ | sures 
ad- construction building — works || brick | ¢F ing ment |) aes. loan | banks = (non- 
= || associa- r 
Yearand month | justed! es ord? || “tions? p-* | farm) 
: Month- Month- 
Monthly || Num- F Mil- F R pyeers 2 
10a) ane ber of nee lions of sana ae of —_ ri te ; Kaw ae! hn Thousands of dollars a 
100 = dollars = dollars ome = b.m. | b. m. | barrels || 1913= 1934= 
ects ee 100 100 
1929: January.....-.... 120 |} 10, 189 406 29.3 | 138.1 40.0 A re See Se. 34,914 | 5,707 || 209.4 
1930: January.......--- 95 || 7, 587 324 13.8 66. 6 89.9 P| See Sees: 28,038 | 4,955 |} 209.0 
1931; January.........- 71 {| 6,911 228 12.2 54.4 38. 6 ' OS ee Sees 18,365 | 4,692 |} 194.5 
1932: January.........- 31 || 4,659 85 6.9 27.5 | 4.6 | | Sees es 11,673 | 3,393 } 162.5 
1933: January. ...------ 22 || 3,800 83 SI} 1207 -S¢08 S07 822. , 2,502 |} 158.4 
ae IRADEES  incecccca 49 || 7,728 186 3.9 15.1 10.6 || 103.1 |} 46,994 | 1,018] 5,137] 3,778 }} 191.3 88, 988 99.7 
January ey ene 27 6, 458 100 5.5 22. 4 8.7 35.7 || 38, 281 1,273 | 8,676} 2,846 198. 7 , 81,978 | 2, 363, 824 110.2 
ee oe ee See 68 8, 249 264 11.9 45.1 18.1 76.4 || 73,586 | 1,331 | 19,497] 4,514 194.9 315, 683 }102, 791 | 2, 940, 029 88. 2 
62 7, 724 215 10.3 37.4 17.9 68.9 |) 56, 471 1, 569 | 20,395 | 3,917 199. 5 329, 643 |102, 745 | 2, 984, 438 78.9 
52 6, 442 142 9.1 31.2 11.9 36.3 || 44,736 | 1,467 | 23,081 | 3,177 201.2 330, 154 |192, 887 | 3, 014, 423 77.6 
47 || 10,514 199 15. 6 65.2 |) 18.1 44.2 ||109, 641 1, 688 | 28,479 | 7,186 201.2 405 |103, 354 | 3, 040, 137 83.2 
47 || 13,338 235 19.7 67.2 23. 8 49.7 ||154,473 | 1,932 | 29,483 | 9,182 202. 2 390, 810 |105, 969 | 3, 060, 029 83.9 
46 || 13, 242 216 20.5 70. 3 12.8 50.8 ||171,418 | 1,821 | 28,579 | 11,240 203. 4 722 110, 871 | 3, 083, 312 82. 6 
52 |} 13, 352 233 20. 6 73. 6 9.3 71.1 }{172,892 | 1,846 | 31,617 | 12, 521 204. 6 442, 027 |118, 580 | 3, 092, 871 81.7 
59 |} 13, 890 295 20. 5 72.0 27.5 99.1 ||170,135 | 1,915 | 30,123 | 11,823 204. 4 465, 682 |122,094 | 2,920,739 82.7 
62 || 12,912 275 24.4} 100.5 17.9 76.4 ||172,748 | 1, 867 q 12, 624 208. 1 497, 852 |125,211 | 2, 897, 367 78.3 
59 |} 12, 056 234 21.2 80.7 15.7 68.8 ||178,723 | 1,963 | 33,432 | 12,619 208. 1 505, 574 |129, 752 | 2, 869, 660 85.7 
57 || 12, 966 226 21.6 79.7 14.2 52.9 ||189, 104 | 2,169 | 33,935 | 13, 089 211.5 532, 064 |134, 929 | 2, 883, 503 77.8 
58 || 11, 269 208 20. 0 68. 4 18.0 55.8 |/163, 246 , 608 | 29,988 | 8, 962 212.7 531, 078 |137, 250 | 2, 801, 827 75.1 
937 66 9, 605 200 |i 19.0 65. 5 19,1 42.1 |/141,080 | 1,757 | 35,878 | 6, 246 220.7 544, 107 |145, 394 | 2, 765, 098 84.4 
64 || 8,731 243 18,4 78,4 |) 21.8 4 tw 1,698 | 38,847 | 4,678 || 223.5 || 552,411 [143,738 | 2,729,274 68.1 























1 Based on 3-month moving average of values and adjusted for seasonal variation. 


2 Index is as of lst of month; Feb. 1, 1937, 223.5. 
126236—37 2 





3 See footnote marked * on p. 25. 


lesional Cid. 8 Segcd 


seein ners vie ames 


= 


2 ene 


een: 


PERE i STi hae, eg - 


10 SURVEY OF CURRENT BUSINESS 





March 1937 


Transportation 


AILY average loadings of freight in February, 

seasonally adjusted, approximated the January 
figure which, in turn, was sharply lower than in Decem- 
ber. With the removal of the hampering influences of 
the flood and the automobile strike, the weekly index 
of loadings has again turned upward. 

The increase in the volume of freight traffic over the 
corresponding period of the preceding year, which 
amounted to 20 percent in December narrowed to little 
more than 10 percent in February. Miscellaneous 
loadings (composed largely of manufactured products) 
were, however, 30 percent larger in February 1937 than 
in February 1936, a gain in excess of that reported for 
either January or December. 

For the first 7 weeks of 1937 miscellaneous loadings 
were 25 percent above those of the corresponding period 
of 1936. This was the largest relative gain recorded 
for any of the eight classes of freight for which statistics 
are reported on a weekly basis, with the exception of 
that for ore loadings. Under the stimulus afforded by 
the steadily expanding activity in the iron and steel 
industry the movement of ore was up 79 percent. Ship- 
ments of grain and grain products were about the same 
as in 1936, while coal loadings were down 6.2 percent, 
due in part to the floods and in part to the high base 
of a year ago when loadings were influenced by a long 
period of low temperatures. 

With the recession in freight loadings in January and 
February, and the elimination of the freight rate sur- 





charges, gross revenues of the carriers have tended to 
decline and the percentage increase in revenues over 
the corresponding period a year earlier has been reduced. 
On the basis of reports from carriers which in January 
1936 accounted for more than nine-tenths of all operat- 
ing revenues, gross in January 1937 was about 10 
percent above the total for the corresponding month 
of 1936. In December, the increase in gross revenues 
over those of December 1935 amounted to 26 percent. 

Equipment ordering has continued in heavy volume, 
with freight car orders during the first 20 days of 
February exceeding 10,000, according to the Railway 
Age. In January about 11,000 cars were ordered. 
Unfilled orders of the class I railroads for cars ex- 
ceeded 33,608 units on February 1, the largest 
backlog of railroad orders since April 1, 1930. It 
is to be noted that these figures do not include the 
large volume of unfilled orders for nonrailroad organ- 
izations or cars owned by the railroads but controlled 
by other organizations. Unfilled orders for locomotives 
have also increased further, and the outlook for engine 
manufacturers is the best in a long period of years. 
January pay rolls of the car builders were 60 percent 
higher than a year ago, while the locomotive manu- 
facturers reported a pay roll nearly three times as 
large as in January 1936. The pay-roll indexes were, 
nevertheless, only 59 and 31 percent, respectively, of 
the 1923-25 average. 











































































































| Financial sta- 
Freight-car loadings Pull- | tistics, class I Canal traffic 
man railways 
| — | Freight-| pas- : ; 
F. R. index For- | Grain Mer- Mis- | _ ©@r _| Sem= | Oper- |Netrail- 
Coal | surplus | gers Sault | New a 
Year and month Total || and = _— wae —- Ore | = - car- | ating war oP) Ste. | York Pana 
Unad-| Ad- coke | Prod-| prod-/| stock | dise a- ried | Teve- |erating| yarie | State | ™* 
Justed '|justed? ucts | ucts Lek neous nues |income 
Monthly aver- Thous. 
~9F = Thou- Thousands of Thousands of 

age, my 25 Thousands of cars ¢ canis dollars short tons < = 
1929: January. -_-........... 95 108 |} 903.7 || 216.3} 55.3} 46.4] 29.1] 2324] 89) 315.4 278 | 2,836 | 481,648 | 75,682 0 0 1, 218 
1930: January. -............ 89 100 849.3 || 207.8 46.2 | 40.3 27.2 | 225.7 8.3 293. 9 393 2,760 | 446, 261 54, 676 0 0 1, 198 
1931: January. -............ 74 82 |} 718.5 || 162.7] 33.8] 40.8] 25.1] 2087] 53] 2421 647 | 2,203 | 361,843 | 33, 580 0 0 958 
1932: January.............- 58 64 568.1 || 123.8) 184] 31.1] 21.7] 1868] 27] 183.6 743 | 1,643 | 272,116] 11,182 0 0 652 
1933: January__........._.. 51 56 |} 482.1 |} 113.6] 140] 265] 17.0] 1551] 1.8] 154.0 692 | 1,158 | 226,555 | 13, 585 0 0 560 
orm MES ~ ccccocensae 58 64 549.7 || 139.8 18.7 29. 6 17.1 | 155.5 3.0 185. 9 434 1, 306 | 258, 015 31, 058 0 0 846 
a a 58 64 553.2 || 149.0] 19.8} 24.6] 14.4] 145.7] 3.4] 196.3 342 | 1,398 | 264,197 | 21,935 0 0 825 
en ‘ae Ee 62 71 |} +580.6 || 138.8 | 25.9] 27.3] 128] 1464] 64] 223.0 271 | 1,409 | 206,149 | 46,021 440 0 852 
63 70 594.9 || 162.0} 26.5] 30.2; 12.8] 142.8) 5.6] 214.9 231 1, 533 | 299,058 | 35,729 0 0 775 
65 70 627.0 || 192.1 26.9 30. 2 10.6 | 146.0 5.7 215.6 171 1,359 | 300, 459 33, 595 0 0 813 
62 66 604.7 || 112.5 30. 5 34.0 11.9 | 155.6 6.0 254. 2 205 1,312 , 304 35, 206 0 0 981 
66 69 636.2 || 118.2; 30.3; 30.6] 12.4] 161.8] 89] 274.0 179 1,353 | 313,410 | 41, 548 37 228 1, 023 
71 70 670. 4 || 119.6 32.3 31.1 12.3 | 158.9 | 37.4 278.7 185 1, 295 | 320, 41, 842 8,710 568 940 
72 70 696.8 || 114.9 34.7 34.9 11.8 | 162.2 | 50.5 287.9 170 1, 430 | 330, 692 50,313 | 9,835 616 989 
| AE 75 73 || 706.4 || 117.2 | 327] 529] 129] 157.0] 523] 281.3 147 | 1,516 | 349,744 | 61,774 | 10,951 738 976 
= ae 76 70 740.2 || 129.7 | 36.1] 43.3] 15.4] 165.6] 54.9] 295.2 146 | 1, 350, 585 | 64,681 | 10, 699 605 1, 058 
September-............. 82 72 || 765.3 || 142.4 | 34.7] 31.8] 182] 1658) 564] 315.9 125 | 1,519 | 357,207 | 70,166 | 11,041 | 821 | 1,054 
October. -.......------- 84 73 |} 819.1 || 168.7] 35.7] 322] 21.9] 171.2) 528] 336.7 112} 1,469 | 391,457 | 89,851 | 10,789 | 722 962 
November-.......--.-..- 80 80 || 753.4 || 167.4] 340] 328] 19.2] 162.7 / 28.3] 308.9 121 | 1,351 | 358,548 | 72,411] 7, 717 485 
wa Epahtendhednn- 74 86 || 693.9 |) 167.4] 33.0] 325] 148] 1581] 83] 279.7 133 | 1,497 | 372,265 | 70,520 373 0 214 
January.........-.---- 70 80 663.4 || 163.4 | 29.7) 29.6 13.6 | 152.7 9.9 | 264.4 fee +.25.,...n 331,685 | 38,437 0 0 281 

! Adjusted for number of working days. ? Adjusted for seasonal variation. 3 American vessels, both directions. 4 Average weekly basis. 
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SURVEY OF CURRENT BUSINESS 11 


Automobiles and Rubber 


HE agreement to arbitrate the labor dispute which 

had reduced production of the General Motors 
Corporation from over 50,000 units per week in mid- 
December to less than 2,000 in mid-February, was of 
prime importance to the motor and allied industries. 
With the agreement signed on February 11, operations 
by the corporation were gradually resumed, although it 
will be some time before a rate of output warranted by the 
needs of its dealers is reached. The gradual reopening of 
General Motors assembly lines, and the maintenance of a 
high level of production by other producers, indicate that 
total output of cars and trucksin February will exceed that 
ofa yearago. The seasonally corrected index of produc- 
tion for the month may be lower than in January when 
the index dropped slightly below the December figure. 
While production in January was considerably lower 
than in December, and showed less of an increase over 
1936 than would have been the case in the absence of 
labor controversies, new car sales for the month made a 
relatively good showing. The dollar volume of new 
passenger-car sales for the month was 29 percent higher 
than in January 1936, although considerably less than 
in December last. General Motors sales of all types of 
cars to consumers in the United States in January 1937 
numbered 92,998, compared with 173,472 in December 
1936 and 102,034 in January 1936. Thus, sales of 
cars by other manufacturers were about 50 percent 
ahead of the opening month of 1936. One important 
factor contributing to the much higher level of sales has 
been the mild winter experienced this year; in January 





1936 the situation was the reverse, with severe weather 
conditions retarding sales of cars. 

Although seriously disrupting for a time the move- 
ment of production and employment in the motor 
industry, the effect of the strike on the automobile 
market, in point of final sales to consumers, cannot be 
appraised accurately as yet and attempts to do so 
might be misleading. It is expected that, barring 
further interruptions, General Motors will have its 
dealers adequately supplied with cars for the spring 
selling season; stocks of cars in the hands of other 
dealers are no doubt entirely adequate at the present 
time to care for all sales. 

Production in the rubber manufacturing industry has 
remained high, notwithstanding the reduction in the 
demand for original equipment tires from the auto- 
mobile companies. Pay-roll data indicate a decline in 
output for December to January, particularly in the 
footwear industry where some seasonal decline is usual. 

The improved position of the rubber manufacturing 
industry in 1936 was reflected in the substantial earn- 
ings reported recently by the major corporations. 
This improvement in profits and the favorable outlook 
prompted the four major Akron tire manufacturers to 
increase wages from 5 to 8 cents an hour and to establish 
minimum wages of 75 cents an hour for men and 65 
cents an hour for women for their nearly 40,000 em- 
ployees. This recent change was the second advance 
in a year, the manufacturers having made a wage 
increase last May. 


AUTOMOBILE AND RUBBER STATISTICS 




























































































; \ | Automobile New passenger-|| Pneumatic 
Automobile production exports Registrations car sales tires | Crude rubber 
United States |Canada) Do- 
"7 | P New | New . | Do- |\mestic World 
Yearand | index, || otal || ¢"= gcrears| Trucks ||passen-| Sercial||justed +|justed2|| 4Ue~ | Snipe'||sump-| ports | cmd e 
4 “ 
month ad- ‘ota | ger Trucks || Total ger cars|" cars tion ments || tien, enauiie 
justed?) || Cars total! 
Month- 
BA Thousands Number aw ee Thousands Long tons 
i 25=100 
| | 
1929: January_-..... 142 401 348 53, 428 21, 501 | 24, 633 13, 032 || 219, 760 29, 914 90. 8 138. 5 6, 397 5,991 || 42,782 | 57, 581 296, 270 
1930: January ie at 97 273 234 39, 406 10, 388 15, 293 12, 876 179, 885 30, 202 74.1 110.5 4,611 4, 306 || 36,405 | 47,904 389, 041 
1931: January. ._--- 63 172 138 33, 531 6,496 || 8, 588 4,642 || 126, 786 24, 414 47.3 70. 5 3, 705 3, 599 || 28,639 | 36, 598 510, 296 
1932: January.-_...- 45 119 99 20, 541 3, 731 4,474 2, 515 87, 493 14, 77 31.2 45.5 3. 480 3,197 || 29,648 | 33, 552 623, 416 
1933: January__..-- 48 129 110 18, 992 3, 358 7, 059 3, 082 79, 845 11, 709 28.1 41.0 2, 262 2, 518 || 22,842 | 30, 663 634, 
og January. _-.--- 56 156 113 42, 912 6, 904 | 3, 685 7, 559 61, 242 22, 903 22.8 33. 5 3, 922 3, 137 || 39,261 | 49, 088 661, 948 
January oath Dale 103 290 228 62, 174 10, 607 11,015 6, 591 136, 635 34, 759 51.5 75.0 4, 571 3, 608 || 46,792 | 40, 523 698, 153 
ae ee Fs aac 107 405 343 61, 506 13, 789 17, 736 10, 276 || 237, 194 39, 258 90. 6 106. 5 4, 002 4, 124 || 42,657 | 39,812 | 613, 987 
January es ae 108 364 298 65, 730 13, 302 15, 867 9, 787 || 215,782 | 43,760 69.3 102.0 4,579 | 3,802 || 48,506 | 33,921 600, 479 
February --._.- 93 288 225 62, 790 13, 268 16, 046 9,913 || 176, 668 40, 301 65. 5 89.5 3, 577 3, 142 || 36,746 | 34,339 599, 
March SOAS 107 421 344 77, 448 18, 021 18, 921 9,999 || 301, 272 51, 817 117.8 101.0 3, 638 3, 784 || 42,703 | 34,874 574, 594 
(\; ee . 122 503 417 85, 642 24, 951 17, 723 8, 330 || 397, 190 57, 000 142.3 93.5 4, 854 4,836 || 51,897 | 45,830 558, 583 
BEOY....25. oe 117 461 386 75, 058 20, 006 17, 727 10, 848 || 392,750 62, 183 138. 6 93. 5 4,971 5,752 || 50,482 | 37,050 533, 411 
Pe RE Se ASA 118 453 376 77, 061 16, 400 14, 987 9,055 || 369, 423 56, 000 139.3 109. 5 5, 610 5,711 || 52,636 | 38, 273 511, 931 
p | TESS 124 441 372 68, 597 10, 475 12,714 9, 811 357, 490 63, 695 117.3 104. 5 5, 465 5, 678 || 48,127 | 39,843 510, 873 
pt SREB 111 271 210 61, 537 4, 660 8, 323 7,405 || 262,912 59, 222 92.9 92.0 5,014 4,911 46, 657 | 41,788 492, 439 
September. .__- 107 135 91 44, 533 4, 655 4, 564 6, 37 208, 896 54, 611 71.0 83.0 4, 981 3, 768 || 46,330 | 50,033 485, 488 
October ae ee 93 225 191 33, 940 5, 361 9, 894 6, 826 || 171,319 41, 207 56. 5 85.5 5, 125 4,012 || 49,509 | 40,965 478, 190 
November... _- 105 395 341 53, 434 10, 812 20, 032 7, 396 , 560 30, 222 113.1 151.0 4, 969 4, 162 || 50,303 | 38,414 458, 637 
tony one Ts 122 499 426 72, 702 20,411 3; 24,78 10, 501 327, 303 42, 208 | 130.4 175.0 5, 308 4,925 || 49,626 | 51,382 448, 414 
January..__..|......-- | 380 || 310 | 20,249 || 19,583 || 20,099 | 12,592 || 256, o00 | 47, 000 i 89,6} 128.5 ||......--}..... 48,744 | 43,339 | 444,087 





























1 Data are raised to industry totals; see note in the 1936 Supplement. 


1 Adjusted for seasonal variation. 


4 Adjusted for number of working days. 
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SURVEY OF CURRENT BUSINESS 


March 1937 


Forest Products 


UMBER is one of the few major production series 
which is currently below the level of a year ago. 
This situation has resulted mainly from the maritime 
tie-up on the West Coast which was ended early in 
February, though adverse weather conditions in certain 
regions have checked output and sales. With these 
hampering influences removed, a more normal relation- 
ship between production, shipments, and orders should 
be restored. From last September to the middle of 
February orders exceeded production, the disparity 
being wide in both December and January. 

Demand for lumber is on the increase, particularly 
in the residential construction field, in the furniture 
industry, and in the railroad and farm equipment 
industries. The repairing of damage caused by recent 
floods has resulted in temporary demands for rehabili- 
tation purposes. 

The latest quarterly report of the Lumber Survey 
Committee to the Department of Commerce stated 
that while total stocks of lumber are slightly higher 
than a year ago, the regional relationships of stocks were 
disrupted by the maritime strike. The committee 
stated, “Considered in the light of the heavy unfilled 
order files, stocks are inadequate in many regions. 
* * * Local shortages in supply of desirable items, 
grades, and species, have developed. * * * However 
the inadequacy of stocks is temporary. The resumption 
of normal operations of established mills will amply 
take care of expected demand.” 

January reports covering identical mills show pro- 
duction to have been 12 percent below the corresponding 





period of 1936. Shipments, although exceeding produc- 
tion by 14 percent, were 2 percent below those of the 
previous year. New orders booked were up 4 percent. 
The volume of unfilled orders on hand at the end of 
January 1937 amounted to 49 days’ average production 
at the January rate, as compared with 30 days’ a year 
ago. Principally affected by the maritime situation 
was the West Coast area where the industry’s unfilled 
orders were the highest since April 1929. Flooring pro- 
duction also failed to keep pace with incoming orders 
and unfilled orders on January 30 exceeded the gross 
stocks held by reporting mills. 

The slight decline experienced in paper production in 
December was more than offset by a rise in January. 
Mills in the latter month were operating at an average 
rate of over 90 percent of capacity as compared with 
88 percent in November, peak month of 1936. Early 
reports for February indicate a slight slackening from 
the January average. Paperboard production has in- 
creased during the first 6 weeks of 1937. The January 
average was lower than the peak of 82 percent of 
capacity reached last October, but reports for the first 
half of February indicate that current production is in 
excess of last year’s high point. 

United States and Canadian production of newsprint 
declined slightly during January and a more marked 
decline in shipments increased mill stocks. Both 
production and shipments exceeded those for the same 
month last year. 


FOREST PRODUCTS STATISTICS 
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107.3 123, 822 
93.6 Sec ee “| 124, 851 

i -| 101, 917 
94, 389 
74, 422 
651, 231 83, 181 | 233, 182 | 115, 198 || 140, 955 


765, 906 80, 298 | 262,026 | 147,698 || 157,870 
717, 604 91,075 | 75,869 | 243, 594 | 131, 544 || 186, 514 


819, 300 || 101,223 | 79,336 | 271,210 | 160,822 || 161, 185 
753,581 || 96,068 | 72,249 | 271,107 | 130,719 || 182, 213 
776, 471 || 101,669 | 76, 500 132, 887 || 183,974 
76, 504 165, 537 , 309 
75, 719 140, 120 || 227, 216 
79,820 | 288,682 | 144,615 || 178,396 
73, 361 | 299,033 | 163, 588 || 170, 884 
74, 338 168, 289 
72, 206 ’ 175, 811 
81, 076 203, 198 
79, 853 223, 813 
80, 048 198, 264 


80,005 183, 106 
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! Adjusted for seasonal variation. 


See note marked ‘‘{’’ on p, 52. 








37 


n 
y. 


-~ Ss KY @® 


“Sy 


f 


ball | al —=_— cr 





March 1937 


SURVEY OF CURRENT BUSINESS 13 


Iron and Steel 


TEEL production during the first 2 months of 1937 

has continued to expand. Mills are booked well 
ahead, and there has been a tendency for market com- 
mentators to refer to the development of a “‘seller’s 
market”’ for certain types of steel. 

Notwithstanding the hampering effects of the Ohio 
Valley flood, daily average steel output rose about 7 
percent during January; a further rise occurred during 
February, according to the weekly estimates which 
indicate a steady upward movement. The automobile 
industry is again consuming steel in more normal 
quantities with the resumption of production by 
General Motors plants in the middle of February. 
Data are not available to determine to what extent, if 
at all, steel inventories are being accumulated. 

The Federal Reserve seasonally adjusted index of 
steel production has moved lower since December, as 
the actual rise in ingot output was not so large as the 
calculated seasonal change. As demand has been tend- 
ing upward sharply, seasonal tendencies are naturally 
modified. With production running well above 80 
percent of estimated capacity, and probably close to 
effective capacity, the mills find it advantageous to 
maintain as even a rate of operations as possible. 

Demands for light steel products are higher than a 
year ago, but the largest relative gains continue to be 
made in the heavy products. The United States Steel 
Corporation, which normally produces a large propor- 
tion of heavy steels, is currently reporting shipments 





at a rate 50 percent or more above those of a year 
ago. Shipments of finished products by this Corpo- 
ration in January were the largest for that month 
since 1929, and exceeded those of every month since 
May 1930. 

Tonnage booked from the railroads, the railway- 
equipment builders, the construction and machinery 
industries make up an important portion of the present 
volume of unfilled orders held by the industry. The 
upward trend in these lines is indicated by the large 
orders by the railways; the heavier bookings of struc- 
tural steel; and the movements of machine-tool orders. 
Machine-tool business in January, while less than the 
record December volume, was about one-fourth above 
the 1929 average. Orders from foreign countries made 
up more than one-fifth of the total. This relatively 
large volume of foreign business received by machine- 
tool builders is in line with the increased foreign demand 
for iron and steel products generally, and for the 
nonferrous metals as well. 

Demand for pig iron has caused a sustained upward 
movement in the seasonally corrected index of output in 
each month since July 1936. Daily average pig iron 
output, seasonally adjusted, was up 3 percent in 
January with no change in the number of furnaces in 
blast. Two fewer furnaces were in blast at the end of 
January than at the end of January 1930, although 
output was 14 percent higher in January 1937 than in 
January 1930. 


IRON AND STEEL STATISTICS 
















































































General operations * a a Pig iron Steel ingots | Steel sheets!) United Prices 
8 States 
— ; 
Em- — Steel 
Pay ration, || Iron Fin- 
Produc-| ploy- Fur- - 7 billets,| Steel 

tion, | ment, | Tolls || Ex- | Im- FA naces } aa —_ Ship- — = reroll- | sera — 

Year and month ad- | ad- ted: /POrts| ports|| 4; in th Per- | ders | ments || ® *| ing | (Chi- . 

justed ? |justea Juste on | blast || “on ¢ | os uets, || come | (pitts-| cago) | Com 

(4) (4) cen ship- posite burgh) posite 

of ments 8 
capac- 
Month! Thousands of | N ae 7 Thousands of || L | Dollars 
onthly average, ousands of long um- |} sands ousands 0 ong 
1923-25= 100 ! tons ber || of long short tons || tons EE NG SON: 
tons poun 

1929; January......-..-.-.------- 126 | 101.4] 1023]|| 273| 55 || 3,442 202 || 4, 500 85 | 438 ROR 35.94 | 33.00] 15.25 2. 55 
1930: January......-.----.------. 107} 981| 927]|| 224] 441]| 2.827 172 || 3,77 70 | 382 242 ||1,104,168 || 35.19 | 34.00] 1269 2. 46 
1931: January_.------------------ 71| 768] 618]| 93| 42]| 1,714 102 || 2,512 44| 181 170 || 800,031 |} 31.69} 30.00] 10.22 2.22 
OS es 44 62. 6 37.0 41 31 973 61 1, 485 26 121 113 || 426, 271 29. 65 27.75 7. 50 2.11 
1933: January...-------.--------- 29! 53.0] 250|| 57| 22 569 45 || 1,017 18| 76 79 || 285,138 || 28.17] 26.00} 5.25 2.12 
iets palin Aapemenieenn ea 56| 71.7] 43.8]| 178| 23]] 1,215 87 || 1,997 34] 209 131 || 331,777 || 31.15 | 26.00] 10.50 2.31 
a 80} 77.2| 55.9} 268] 23/|| 1,477 90 || 2,870 48 | 322 206 || 534,055 || 32.58 | 27.00] 11.80 2.44 
ag ember sad mamehaitnwande 103 85.7 64.4 239 54 || 2,106 120 3, 073 56 | 203 195 || 661,515 33. 31 29. 00 13. 35 2. 43 
SIT 86 86.4 69. 6 242 50 | 2, 026 117 3, 046 51 175 207 || 721,414 33. 34 29. 00 13. 38 2. 43. 
RS REPRE 83 84.7 70.3 214 43 1, 824 120 2, 964 54 138 176 || 676,315 33. 48 29. 00 14. 19 2. 43 
nee 85.3 75.4 264 57 2, 040 126 3, 343 59 252 210 || 783, 552 33. 21 28. 20 14. 75 2. 37 
Retinal gare a Nel 100| 87.1 | 79.7 || 302] 49]|| 2,404 144 || 3,942 69 | 190 252 || 979,907 || 33.10 | 28.00| 14.34 2. 36 
| aie pee a. eer 105 89.0 83.0 315 59 2, 648 146 4, 046 71 192 210 || 984, 097 32. 92 28. 00 12. 88 2. 36 
1 EEE AR Ge 113 90.8 84.6 295 60 2, 586 145 3, 985 70 | 261 204 || 886, 065 32.79 | 28.00 12. 85 2. 36 
SRO CEE Rates ae a4 119 93. 5 81.8 297 48 2, 594 146 3, 923 69 193 213 || 950, 851 33.49 | 30.00 13. 38 2. 43 
August ~ 121 95.3 86.8 295 61 2, 712 148 4,195 74 208 197 || 923, 703 33. 88 30. 00 15. 19 2.43 
September an 119 96.8 87.1 236 60 2, 730 155 4, 161 73 | 256 204 || 961, 803 34.15 | 30.40 16. 15 2.41 
ctober 127 98.4 93. 2 262 65 2, 992 161 4, 545 77 223 224 ||1,007,417 34. 63 32. 00 16. 25 2. 46. 
November 138 99. 6 95. 8 203 62 2, 947 164 4, 337 79 | 294 212 || 882, 643 34.65 | 32.00] 16.50 2. 46 
1997 ember 143 101.0 102.0 244 52 3,115 170 4, 432 78 337 244 ||1,067,365 35. 15 32. 40 17.15 2. 52 
Sa ee 139 | 102.5) 99.7 || 202| 43 /|| 3,212 170 || 4,737 $83 | (6) (®) = ||1,149,918 || 36.55 | 34,00! 18.06 2.57 


























1 Black, blue, galvanized, and full finished. 
4 Revised—See tables 12 and 13 on p. 19. 


2 With adjustment for seasonal] variation. 
5 See footnote marked ‘4’ on p. 48. 


3 Without adjustment for seasonal variation. 
¢ See footnote marked “4” on p. 49. 
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14 SURVEY OF CURRENT BUSINESS 


March 1937 


Textile Industries 


RODUCTION in the textile industries so far dur- 

ing 1937 has been maintained at a high rate and 
considerably above the output in the early part of 
1936. With millwork so active at the year end, after 
a rapid increase in the final quarter of last year, the 
marked seasonal increase usually experienced in Jan- 
uary did not occur. The seasonally corrected index 
declined from the December figure of 139 (1923-25= 
100) to 124, the latter figure being above every monthly 
index for 1936, except that for December. 

Rayon mills continued to operate at capacity in 
January. Producers’stockshave remained very low, and 
the manufactured yarn and staple fiber has moved 
directly into consumer channels. The long period of 
capacity operations in this industry suggests the likeli- 
hood of an expansion in productive facilities at some 
near future date. 

Cotton-mill activity recorded a small gain in January 
as compared with December. Daily average output, 
as indicated by the data on cotton consumption and 
spindle activity, was at the highest level on record. 
Cotton consumption was about 2 percent larger in 
January than in December on a daily average basis, 
and the largest since the figures were first compiled in 
1913. Spindle activity also recorded a small gain, 





with operations at 137.7 percent of single-shift capacity 
as compared with 134.5 percent in December. Cotton 
consumption during the first half of February, according 
to the weekly estimates, held steady at the January rate. 

The marked rise in the production of cotton goods 
has been accompanied by a steady rise in cloth prices 
and a sharp increase in manufacturers’ margins. With 
improved profit possibilities, spindles which have been 
idle for a long period have been returned to service. 
In January 89 percent of all the spindles in place were 
used some time during the month. 

Output of woolen mills was lower in January than in 
the preceding month but was still above any 1936 
month with the exception of December. Usually 
activity increases in January as compared with Decem- 
ber. Daily average wool consumption was 20 percent 
lower than in December, but 8 percent higher than in 
January 1936. Weaving activity in other than carpet 
and rug mills was higher, but spindle activity decreased. 
Despite this decline, woolen spindle operations were still 
above maximum single-shift capacity. 

Silk deliveries recorded a less-than-seasonal gain in 
January over those of the preceding month. On a 
daily average basis, deliveries were 13 percent higher 
than in December. 


TEXTILE STATISTICS 























































































































a Cotton manufactures | Wool Wool manufactures Silk Rayon = 
y 
Whole- 
Pro- Cotton cloth, Spinning || pooms || sale Whole-|| Deliveries 
duc- finishing Whole- spindles price, price from mills 
_ ~% Mill | nl sale Con- ae Deliv- raw, Pro- 
ex, ad-|| con- le ac- sump- an Pe a 
justed'|| sump- || tivity, | piain once: || tion ? worsted||*rith £0) JaP8- | un-| aa. || thon 
Year and month tion total | bleach-| Print goods Wool-| Wor- || Nar-'p.,,4|| s00ds 13-15. || 24- just- 
goods en sted || row just- 1 
ed (New d ed 
York) 
Senth- 2 Mil- ——_ Thou- ——_ el amie ian Thee 
y av- un- ; y av- ; y av- ales ollars aily sands 
erage, ning os ian od of erage, sands P eS <a erage, of 133 per average, of doz- 
1923-25=|| bales 4 urs y 1926= ands Pe 1926= || pounds} pound |} 1923-25=100// en 
100 . » Pe 100 pairs 
1929: January........-- : 116 || 668, 286 SS Aa ae 100. 4 || 34,000 82 69 63 69 91.4 || 57; 349 4. 998 255 256 fh. <<ssce 
1930: January_.....-.-- 103 || 576, 160 i 9D ae Seer 94.7 || 27,000 62 55 50 53 84.9 || 57, 683 4. 630 268 (oC. = 
1931: January.........- 86 || 450, 117 | eee Re 73.5 || 21,000 48 52 28 49 73.7 || 55,910 2. 807 279 2B6 fi. cncace 
1932: January.........- 89 || 434, 726 0 7 Ses keene 55.8 || 19, 600 52 53 25 51 63.3 || 58, 79% 1. 953 273 278 Hh. cccene 
1933: January........-- 87 || 470, 182 OO 9 ek ee 50. 1 400 59 56 36 59 53.4 || 46, 204 1. 305 353 ie | ee 
a | See 87 || 508, 021 6,973 | 122,679 | 99,627 86.5 || 23, 500 65 50 32 63 84.3 || 40 942 1. 468 383 391 7, 302 
935: 
, 103 || 550, 553 7,542 | 145,159 | 120, 180 84.1 27, 800 86 72 7 79 73.8 || 47,443 1. 461 553 565 9, 996 
ee K anahespacinaes 111 || 499, 773 6,804 | 101, 160 | 104, 702 86.0 || 35, 184 92 74 42 90 81.0 || 35, 559 1. 958 473 | 557 8, 918 
105 || 590, 484 7,709 | 97,435 | 100, 528 80.4 || 36,345 93 63 47 89 81.4 || 38,995 1. 950 477 | 487 10, 099 
102 || 515, 977 6, 735 92, 807 91, 860 78.1 || 32,023 96 68 44 90 82.8 || 32,053 1. 784 517 454 , 252 
100 |} 550, 641 7. 254 | 107,893 | 95, 274 77.1 || 27, 633 85 59 | 38 80 83.8 || 36,000 1.7 422 | 399 9, 832 
100 || 576, 762 7,313 | 104, 837 91, 074 76.2 || 29,346 82 60 36 76 82.2 || 34, 564 1. 682 433 416 10, 201 
100 || 530, 894 6,896 | 105,062 | 89,518 75. 5 || 24, 333 87 57 34 76 82.2 || 32,087 1. 600 428 | 446 9, 
107 || 555, 449 7, 320 | 104, 630 90, 338 75.4 || 27,302 87 57 36 74 82.6 || 31, 437 1. 597 498 623 9, 479 
116 ||} 607, 056 7,855 | 101, 904 91, 273 78.7 || 33,963 90 59 36 69 82.0 || 36,658 1,714 614 808 9, 983 
120 || 574, 289 7, 573 | 104, 667 91, 157 79.5 || 31,627 97 68 43 73 81.2 || 42.016 1.791 633 586 10, 111 
120 || 629, 727 8,088 | 107, 706 86, 514 80.0 || 30, 639 88 65 41 66 80.9 || 45, 709 1. 698 537 | 387 10, 828 
114 || 646, 499 8,328 | 121,419 88, 890 82.0 || 37, 760 90 74 46 72 80.5 || 43,093 1.756 504 475 11, 566 
121 || 626, 695 7,997 | 105, 188 83, 760 85. 5 , 990 96 83 42 82 84.3 40, 401 1. 935 538 611 10, 716 
1937 139 || 692, 921 8, 679 | 123, 125 90, 839 90.3 || 39, 504 110 92 52 94 90.5 || 41,627 1, 968 562 662 11, 280 
January a 124 || 678, 064 8,587 | 113,771 93, 741 91.9 || 41,616 | 105 88 | 56 97 91,9 | 44,198 | 2.051 539 | 550 ||-------- 

















1 Adjusted for seasonal variations. 


2 Scoured basis, total; see note marked **”’ on p. 54. 
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Commodity Price Movements in 1936 


By Roy G. Blakey, Chief, Division of Economic Research 


HANGES in the general level of wholesale prices 

during the first 10 months of 1936 were influenced 
mostly by the fluctuations of agricultural prices, with 
nonagricultural prices moving approximately horizon- 
tally. Agricultural prices, after having risen sharply as 
a result of the 1934 drought, moved lower during the 
first 44% months of 1936 on prospects for increased 
supplies. When the 1936 trans-Mississippi drought 
began to appear serious, however, agricultural prices 
turned up sharply and carried the general price average 
with them. The rapid rise during the summer was suc- 
ceeded by a lull in September and October, but imme- 
diately following the November election there was a 
sharp upward movement of most agricultural prices at 
the same time that a marked rise in nonagricultural 
products was experienced. The net result of these 
divergent movements was a l-percent increase in the 
1936 annual average of the Bureau of Labor Statistics 
index of 784 wholesale price series, though the December 
1936 index was 4 percent above that for December 1935. 
The year closed with most prices advancing above levels 
already higher than those of a year earlier. 

In other words, United States wholesale commodity 
prices advanced for the fourth consecutive year but 
the net gain in 1936, measured by annual averages, 
was relatively small. The sharpest rebound from the 
depression occurred during the first year of recovery, 
after the banking panic of March 1933, and while the 
new legislative program respecting money (gold), agri- 
culture, and industry was being formulated and put 
into effect. The price advance was substantial but at 
a diminishing rate each subsequent year, as is indicated 
by the accompanying summary table. 


Table 1.—Changes in the Bureau of Labor Statistics Wholesale Price 
































Index, 1930-36 
[1926= 100} 

Item 1930 1931 1932 1933 1934 | 1935 | 1936 
A DB isescinctnwensinmmiail 86.4 | 73.0| 64.8) 65.9] 74.9 | 80.0; 80.8 

Percentage change from preced- 
 - ae —9.3 }—-15.5 |—11.2 | +1.7 |+13.7 |+6.8 | +1.0 
December index.............-..]| 79.6] 68.6] 62.6| 70.8 | 76.9 | 80.9] 84.2 

Percentage change from pre- 
ceding December.-......-...-- —14.7 |-13.8 | —8.8 |+13.1 | +8.6 | +5. 2 +4. 1 





Source: Index numbers from the U. S. Department of Labor. 


Principal Price Changes. 

In the 12 months ending in December 1936, prices 
of raw materials and semimanufactures both advanced 
about 10 percent, while those of finished products 
advanced less than 1 percent. The annual index for 
finished products was 0.2 percent lower for 1936 than 
for 1935. In other words, the price indexes of the 
two economic classes which fell most rapidly from 1929 





to 1933 also rose most rapidly during 1936 as they did 
in the preceding 3 years. (See fig. 1.) 

The annual index of food prices was 1.9 percent lower 
for 1936 than for 1935, but the index of farm products 
was 2.7 percent and the index of prices of all commodi- 
ties other than farm products and foods was 2.2 per- 
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Figure 1.—Wholesale Prices by Economic Classes, 1929-36 (United 
States Department of Labor). 


cent above the corresponding annual indexes for 1935. 
If the December indexes instead of annual averages 
are compared, it is seen that from December 1935 to 
December 1936 wholesale food prices declined 0.2 per- 
cent, whereas prices of farm products advanced 13 
percent and the “all other’ index advanced 4.4 per- 
cent. (See fig. 2 and table 2.) 
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Figure 2.—Wholesale Prices of Farm Products, Foods, and Other 
Commodities, 1929-36 (United States Department of Labor), 


Thus, though the Bureau of Labor Statistics com- 
bined index advanced 4 percent from December 1935 
to December 1936, this was mostly because of the rise 
in prices of farm products which started with the 
drought; there was a moderate decline in wholesale 
food prices during this interval. Price advances of 
basic raw materials and semimanufactures, other than 
foods and farm products, played an important role in 
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the general advance, however, particularly 
June, July, November, and December. 

Prices of the principal grains performed spectacularly 
during 1936, most of them rising very rapidly through 
June, July, August, and December, though corn de- 
clined in December. The Bureau of Labor Statistics 
annual index of grain prices was 7 percent higher for 
1936 than for 1935, 124 percent higher than for 1932, 
but 9.3 percent lower than for 1929. Comparing 
monthly averages, the December 1936 index for grains 
was 42 percent higher than the December 1935 figure, 
12 percent higher than that for December 1929, and 
244 percent higher than that for December 1932. 
Prices of steers declined irregularly till the last of 
August and then moved upward for the rest of the 
year, beef prices showing similar but less extreme 
movements. Prices of hides also made sharp gains 
during the latter half of the year. Prices of hogs, on 
the other hand, showed little net gain from January 
to December, pork declined slightly but lard advanced 
substantially during July, August, and December. 
Wool, steel scrap, copper, lead, zinc, tin, rubber, 
cocoa, and coffee were among the other important 
commodities which had substantial to large net price 
advances during 1936, most of the rise in a number of 
these items taking place in November and December. 

Wholesale prices of relatively few of the most im- 
portant commodities were lower at the end of 1936 


during 
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than at the beginning of the year. Among these were 
some livestock and poultry items and their products; 
also coal, burlap, and shoes, though the net price 
declines in some cases were small. 

Table 3 enables the reader to see at a glance which 
important individual, class, and group price indexes 
were above and which were below the combined index 
of the Bureau of Labor Statistics in 1936 and also where 
each stood with relation to its position in 1926. Inas- 
much as the annual average for 1936 was 80.8, it will be 
seen that the prices of print cloth and the other com- 
modities listed in the last section of table 3 were not up 
to the average, while prices of the commodities listed 
above were higher than the general average. If 
December indexes (last column) are compared with the 
combined index of 84.2 for December 1936, it will be 
seen that many relative positions were different from 
those in the preceding (annual index) column and also 
that most price indexes for 1936 were higher at the end 
of the year than for the average of the year. Moreover, 
no group or class index shown in the table was as high 
in 1936 as was the 1926 average, though among the 
individual commodity indexes, barley, corn, and steel 
scrap averaged higher in 1936 than in 1926. These 
three commodities and eight other commodities listed 
were priced higher in December 1936 than in 1926 
(annual basis). 


Table 2.Percentage Changes in Wholesale Price Indexes and Other Price Indexes 

































































Annual averages of 1936 
compared with those Monthly average for December 1936 compared with those for— 
or— 
Item | | 
| > | 1929 high 1932 or 1933 low 
, > | ecem- | . 
1929 | 1932 | 1935 | her 1999 | a 
| | | | Month | Percent | Month | Percent 
| | ee — ~_ | | 
WHOLESALE PRICE INDEXES (U. 8. DEPARTMENT OF | 
‘ LABOR) | 
= index (784 commodities or price | —15.2 | +24.7 |) +1.0 | —9.8 | July_.--....-222-22---2---- —12.8 | February 1933...........-- | +40. 8 +4, | 
Series). | | | 
Economic classes:! j wa ne ee 
ee ae —13.2 | +16.6 —.2 YAO. | ee ee —12.4 | February, March, and| +27.5 +. 8 
CS ee 
NS oss cncscuieecinn cnémernnnnckan —18.1 | +45.0 +3.6 —9.9 | August_........-...-....-- —13.7 | February 1933........=..-- +76.9 | +10, 2: 
Semimanufactured articles. ........-.....----- —19.2 | +28.0] +3.1 NS Tr a cciikcncaccucces «niG, 41 Sebe WNE je ne eee ccs +48. 3 +9. 4 
Farm products, foods, etc.:! 
ea —22.9 | +67.8 | +2.7 —17.8 | February 1933_.........--- +116.4 | +13. 0 
Grains_.. —9.4 |+124.1 +7.0 +6.7 | December 1932......------- ‘ +42, 3. 
ee a —17.8 | +34.6 —-1.9 —17.4 | February 1933-_---- —.2 
Ee —19.5 | +50.9| —7.1 —25.3 | December 1933... —10. 6: 
Other aan ‘farm products and foods..---.----- —13.1 | +13.4 | +22 —11.0 | April 1933_. +4.4 
Groups:! August 1932_............-- 
ES SELLER —9.1 | +214] 416 5.2 —7.5 t +4.7 
eee —14.7| +9.4 =. =—6.8 | euroary......-...5.-....-. | 10.9 | March 1983..........:-..-. +5. 8 
ce eng, ee —8.2] +84] +3.7 OO PUUR i postr cnnccascenccnsse —9.5 | May 1033. _..--......-.-.. 26. +2. 4 
SING RE IRENE oso 5 ne neswcccenserccnesnns-- —12.6 | +30.9] +6.5 ie ae —12.1 February | eae .-| +46.6 +4. 5 
House-furnishing goods_--.....--....---------- —13.4] +88] +1.4 —12.2 | October and December....| —12.2 | April 1933_.-........--..--- +16. 4 2.4 
Metals and metal products--...-----..--..---- —13.4] +85 +.7 —9.0 | March and April-_---..--- dy | an AEE ees ee +16. 5 +3. 2 
RE ee —20.9 | +30. 2 +.8 — el eee —17.5 | February SERS tN +49. 0 +4, 2 
EE Siren acc skoncanentoacnccosce —14.7 +9.5 +3. 2 OI oe iccecccoceusucce —10.5 | April i ae ae +28. 9 +10. 4 
OTHER PRICE INDEXES 
Om ~ Sea (National Industrial Conference | —15.3 | +8.9 | +2.7 4.9 | Oeteber......-<<s-<---<--- = 14:9 | Appl 1088 sic nn ncccccuans +20. 1 +2. 6: 
oard). | 
— = ety by farmers (U. S. Department of | —21.9 | +75.4 | +5.6 ee —17.1 | February and March 1933_| +129.1 | +14. 5 
Retail foods wb. 8. Department of Baber). ae —21.6 | +20.2; +21 Tt | ee ee —23.3 | March 1038............<... +38. 6 +1.1 
Retail prices ? (Fairchild Publications)... ......-- 3—24.2 | +17.3 | +2.7 =21.0 |} Oeteber*....-............. ~926 | April 0060... <2cccei. ce +32. 1 +4. 6 











1 Fach group constitutes the 784 commodities or price series. 


2 Figures include infants’ wear, men’s and women’s apparel, piece goods, and home furnishings. 
? Annual average 1936 compared with average of 2 months, October and December 1929. 


‘Data available for October and December only. 
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Prices of Farm Products. 


Note that table 3 reveals that the index of the whole- 
sale prices of farm products in 1936 averaged 80.9, as 
compared with 80.8 for the combined index for all com- 
modities. Thus, compared with the 1926 levels, prices 
of farm products were at a parity, or slightly above 
parity. Furthermore, it may be noted that the ratio 
of prices received to prices paid by farmers, according 
to the indexes of the United States Department of 
Agriculture, stood January 1937 at 102 or 2 percent 
above the pre-war relationship. From this it is seen 
that the objective of agricultural price parity sought by 
the Agricultural Adjustment Act was achieved by the 
beginning of the current year. 


Cost of Living. 

Cost-of-living trends from 1929 through 1936 are 
shown in figure 3. Most of the constituents of the 
Bureau of Labor Statistics’ index advanced during the 
year; the average of all items was 1.4 percent higher in 
December than in January. Fuel and light declined 
slightly ; the ‘‘miscellaneous” item remained practically 
stationary. Though rents advanced substantially, the 
rise in the Bureau of Labor Statistics’ index from the 
depression low has been very small indeed as compared 
with the advances in most other constituents of the 
index. 


Influences Affecting Domestic Prices. 


The outstanding domestic influences affecting prices 
generally in 1936 were: The rising tide of recovery, the 
second severe drought in 3 years, easy money and credit 
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conditions, Government expenditures—including the 
the prepayment of the World War veterans’ adjusted 
compensation certificates and foreign demands for raw 
materials and other products, partly attributable to 
military preparations. These influences are not inde- 
pendent and capable of a satisfactory separate analysis, 
rather they are very complex and inseparable and defy 
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Figure 3.—Indexes of the Cost of Goods Purchased by Wage Earners and 
Lower-Salaried Workers, 1929-36 (United States Department of Labor) 
NotEe— Data represents an average for 32 large cities for all items except the food 


index which represents an average of 51 cities. 


exact analysis of their several effects. Perhaps most 
significant, however, is the fact that economic recovery 
like economic decline tends to be cumulative in its 
effects. The cycle of increased employment, larger 
pay rolls, and distributions of dividends increase the 
national income and purchasing power, hence the de- 
mand for more goods and services, more labor at higher 


Table 3.—Wholesale Price Indexes of Commodities by Economic Classes, Groups, and Important Individual Commodities 


NotEe.—The items under each group, and the important individual commodities are arranged in this table according to the deviation from the 1936 annual average 


(80.8) for the combined index. 


{Index numbers monthly average, 1926= 100] 
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Index Index 
: Monthly , Jo 
. Annual] average nnual) average 
GROUP average| for De- IMPORTANT INDIVIDUAL COMMODITY average! for De 
for 1936 | cember for 1936 | cember 
1936 1936 
Combined index (784 commodities or price series) .........-- 80.8 84.2 COMMODITIES ABOVE THE ANNUAL AVERAGE—CONTINUED 
Economic classes: ! Wool, Ohio 4 and 3 grades, medium, Boston... ..-.-..----- nt 106.0 
Finished products-........-.---------------------------------- 82.0 tr Ce aa: I es 88.9 119.7 
Raw materials. ....-.....---.-------------------------------- 79.9 85.6 || Hides, cow, light, native, Chicago_---_- a La Gees as 87.7 105. 1 
Semimanufactured articles. ....-.-...------------------------ 75.9 82.3 || Sodium ash, light, 58 percent f. o. b., works... ._- ae eS EL 86.0 86.0 
Foods, farm pr , ete: 1 LGN DOIN ONIN... nica nncncennsnnnne A RRM 84.5 89.6 
deta seth ae ea eee s21{| 88.5 || Flaxseed, no. 1, Minneapolis...........- REE Soho ET A 83.4] 94.7 
ra Wane ae ee 80.9 88.5 || Sugar, raw, 96° centrifugal, New York-._.-.----- ieclaialetneehepeeede 83.2 88.2 
Cottomaced. off, prtant, OW TF iiccc cc ccc cccccewsececcececscscee 82.7 93.0 
All commodities other than foods and farm products... -_-.---- 79.6 ORD Th Tire, Bk Ba Ci aici oct gent atin cttbennadearsssasees 81.6 120.4 
Principal groups: ! COMMODITIES BELOW THE ANNUAL AVERAGE 
TIRE GR MRIS. danngcuveuecn=++acersxenseiesdiesoemnher 95.4 99.7 : : 
Metals and metal products a eS 89.6 || Print cloth, 3844 inch, factory -_-------- seis = slaecnpae sige iti sll 80. 6 105. 2 
Building materials. -.--- 86.7 89.5 || Pork, fresh, composite price, Chicago- ----......---.----.--------. 79.7 75.4 
House furnishing goods. - 81.7 83.2 || Hogs, light, good to choice, Chicago--.........-...--------------- 79.2 77.3 
Chemicals and drugs-.--- 80. 4 85.3 || Anthracite, chestnut, composite price. -.-_.............------------ 79.2 80. 6 
a LR OE Ri BS aes. 76.2 76.6 11 Lard, peinme, Wow Yeti n...o- anc nen no sen ene enn sannsesessine 76.3 90. 1 
Textile products. ....-- OO: 20 MORE BR he SR 71.5 76.3 || Wheat, no. 2 hard, winter, Kansas City_............--.------- er 89.5 
SS Se ae SRE tO REE ES 70. 5 74.5 || Butter, creamery, extra, 92 score, New York-.-...-...---- SS 74.3 77.1 
yy 4 Se, OR eS ee ee JES ee hid 71.0 79.5 
IMPORTANT INDIVIDUAL COMMODITY Cotton, middling, New York... ..-.---.--------- adindanideoddedas 69. 1 72.9 
ee ae eee 68. 6 77.4 
COMMODITIES ABUVF THE ANNUAL AVERAGE pe OR OU 6 re eee ee 68.5 73.0 
Glass, plate, polished, 3 to 5 square feet, New York-_------- soak calt 63.4 64.0 
Barley, fair to medium, Minneapolis_-_.....-.---..--------------- 119. 2 184.5 || Burlap, 10}4-ounce, 40-inch, New York_.._----------- bide ch 8 59.5 
Corn, no. 3 mixed, Chicago- --.-_-- Ot Ties Nt SID tint, Se 143.9 || Paper, newsprint, rolls, destination ---.-._-. rcansanaie alk csnticindilities cattciagl 57.1 57.1 
Steel scrap, heavy, melting, Chicago. ......-.......-------------- 109.7 TREE Se OO Ue aS ar er 66. 2 
Steers, fair to goede CMMI -< once Sos ec cose lspancnastn-cee-uc 98.3 117.6 || Cocoa beans, Arriba, spot, New York..........................--| 51.7 80.9 
pers, steel, merchant. Pittsburgh. .._............-...------------ 96.7 104 3 || Rosie, I que: Peet no ec atenticcnncy OE 83.1 
ortland cement, composite price. _-.....------------------------ 95. 6 08.6 | Codien, Gamius, Wt. 4: OG TOUS, occas cen cctrn ss scints s once 42.5 50.0 
weet, troah,; Gavcgnl, COMES. aoc odde$ oo ces ascencoe usec che. 92.7 102.0 || Rubber, crude, plantation, ribbed smoked sheets, New York....; 33.9 41.5 
Paint, outside, white, flat, factory__._- Pe eS 92.0 92.0 || Silk, raw, Japan, 78 percent double extra crack, New York____- 2B. 4 31.8 





1 Each group constitutes the 784 commodities or price series. 
126236—37. 
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Source: U. 8. Department of Labor, Bureau of Labor Statistics. 
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wages, etc. This movement engenders an improvement 
in the psychology of both business men and consumers 
which is reflected in a greater willingness to plan ahead 
and anticipate requirements. 


Prices in Foreign Countries. 


Changes in wholesale prices during 1936 varied con- 
siderably in the leading foreign countries, according to 
the available indexes. In some countries the move- 
ment of the indexes followed rather closely the move- 
ment of prices in the United States, but in others they 
were influenced materially by special factors, such as 
currency devaluation, official price regulation, and 
developments in the labor market. It should be 
noted, however, that foreign price indexes are not 
entirely comparable with each other nor with the 
comprehensive United States Bureau of Labor Sta- 
tistics’ index; hence, the variations between individual 
countries are not subject to precise measurement. In 
Belgium, Sweden, the United Kingdom, and most 
other countries where there were no changes in the 
currency basis, prices were firm but relatively stable 
until after the middle of the year, but there were 
moderate advances in the second half. Japan also 
might properly be classed in the foregoing group, 
except for a rather spectacular increase in prices dur- 
ing December which was attributed to the domestic 
political and financial situation. 

In the former “gold bloc’ countries, except France, 
price movements were similar to those in the foregoing 
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group until about the end of September, when the 
currencies were devalued. The dependence of such 
countries on imported goods was one of the factors 
causing a sharp increase in prices in the “gold bloc” 
countries during the fourth quarter, although the rise 
was checked to some extent by accompanying reduc- 
tions of duties on basic commodities and by price- 
control measures intended to prevent undue advances, 

The upward movement of prices in France was 
unique because of unusual domestic developments, 
Uncertainties regarding the impending elections caused 
some speculative advances during the first half of the 
year, though the movement was much less rapid than 
in the latter half year. The election period brought 
with it a series of “sit-in” strikes followed by general 
wage rises and the introduction of vacations with pay 
for laborers. The resultant increase in costs of pro- 
duction was followed by an increase in wholesale prices 
(11 percent between June and September) which was 
accentuated during the final quarter of the year by the 
devaluation of the franc at the end of September. 
The increase in the wholesale index between June and 
December reached 37 percent. 

Price conditions in Germany were peculiar to that 
country because of the rigid Government controls exer- 
cised relative to prices, sales, and distribution of com- 
modities. Furthermore, the price index does not make 
allowance for the altered quality of many products. 
The current statistics on prices usually presented in 





a table on page 3 are presented in table 4. 


Table 4.—Monthly Indexes of Commodity Prices 























































































































Wholesale prices (Department of Labor) 3 Fs Retail prices 
a | gs 
8 Economic classes Groups and subgroups _2 e g 2S © 
4 &g on 
. 3 se 2 lek |e 2 
zs 2 n 3 3 38 83 5 a 
Ss oo Y 2 4. 
z8 || 2 f agialélels|@la Ge \eo | 2- | 8 
os s 5 ES & 7 & | [=] ~ 2 woe 8 ok $a 
avli o | 2 = 3 2-8 (Sis!) 831s lael Sis as 5 | 23 SE 
Year and month “pi 2 € S$ 3 tiia|/giai8)2 8812] 3 SS | gZ2| 28 te 
c= a 3 Ss uo] as =| n = = S 35 S ® => $338 An On, 
23 z e a ~ Saiielsizjalsis a | @ — | aent os 
See} PT el el elle lia ts8lsl/ei2il¢/ei4 18/2 SF leaks] 3 | 3 
ET aT ELT EVE HENS Sle |W SlBlSls12/3 |8]/2 i 8 | es2] eg = 
6 x 3 5 FE é 8 2 115 asialsiZisis sia 8 HO“ |] o 2 
‘e) Be) mela lle | Oo il wm | advo Aalolm/MIlHlia |e |a iio fa fa Q 
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67.3}| 72.1) 58.3) 63.1)| 52.8]) 46.7)| 64.7] 61.9]| 71. 7|| 74.8] 75.7] 67.9] 79.3] 77.6] 81.8] 59.6] 65.6 81.6 71 72. 8 81.3 
61.0}| 66.7) 50.2) 56.9)| 42.6)) 32.9)) 55.8!) 49. 5]) 67.3]] 70.1) 71.6] 66.0) 68.9) 72.9] 78.2) 51.9) 61.2 73. 7 60 62.6 71.1 
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80.6)| 82.2) 79.1) 74.6|| 79.5)| 78.3)| 83. 2)| 92.1]| 79.0) 85.5) 80.1] 76.1) 96.1) 81.5) 86.7) 71.0) 68.1 83. 5 109 80. 6 88.3 
79.6)| $1.3) 77.4) 74.4|| 76.5)| 75.6/| 80.1] 89.7|/ 78.9|| 85.3) 79.3] 76.2) 94.9) 81.4) 86.6) 70.8) 68.3 83. 2 104 79.5 88. 1 
79.7); 81.6) 77.0) 74.5); 76.9)| 73.9/| 80.2!| 91.0]) 78.9|| 85.7| 78.5) 76.4) 94.6) 81.5) 86.6) 70.2) 68.6 83. 4 105 79.7 88.1 
78.6); 80.5) 75.8) 74.1|| 75.2)| 70.6]| 78.0)| 85.1] 78.8|| 85.8) 77.7| 76.0) 94.0) 81.5] 86.3) 69.8) 69.2 83. 8 103 79.9 88.1 
79.2|| 80.7) 77.6) 73.9)| 78.1]| 73.0)| 79.9|| 85.1]| 78.8)| 85.8) 78.0) 76.1) 93.8) 81.4) 86.2) 69.7) 69.7 85. 1 107 83. 8 87.9 
80, 5]| 81.6) 79.8) 75.2/) 81.3)) 88.9)| 81.4)| 84.9)| 79.5)) 86.7) 79.4) 76.2) 93.4) 81.2) 86.9) 70.5) 71.0 85. 2 115 84.0 88. 1 
81.6)| 82.4) 81.5) 75.6)| 83. 8//102.4/| 83.1/| 86.4|| 79.7|| 86.9) 79.8) 76.3) 93.6) 81.4) 87.1) 70.9] 71.5 85. 6 124 84.0 88.5 
81.6|| 82.3) 81.8) 75.9)| 84.0//102.0)| 83.3)| 87.3)| 79.6)| 87.1) 81.7) 76.1) 94.6) 81.7) 86.8) 70.9] 71.3 85.9 124 84.3 89.3 
81. 5|| 82.0) 82.1) 76.2/) 84.0//102.1)| 82.6)| 84.4)| 80.1|| 87.3) 82.2) 76.8) 95.6) 82.0) 86.9) 71.6] 73.5 85.7 121 82. 8 90.0 
82.4/} 82.6) 83.1) 78.6) 85. 1//102.9}) 83. 9]| 85. 2)| 81.0)| 87.7) 82.5) 76.8) 97.0) 82.3) 87.9] 73.5] 73.4 85.8 120 82.5 90.8 
84.2)) 83.8) 85.6) 82.3/| 88. 5//109.0)| 85. 5|| 87. 2)| 82. 2)| 89.5) 85.3) 76.5] 99.7] 83.2) 89.6] 76.3] 74.5 86. 1 126 82.9 91.7 
85.9)| 84.9} 88.1) 85,4) 91,3//113,0)) 87. 1]) 90.6/) 83.4/) 91.3) 87.7) 76.6/101.7) 86.5) 90.9) 77.5) 76.2 86.9 131 84.6 93.0 







































































1 Middle of month. 


2 Index is as of the Ist of the following month. 
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NEW OR REVISED SERIES 
Table 12.—REVISED INDEXES OF FACTORY EMPLOYMENT '* 


[Monthly average, 1923-25= 100] 








U. S. Department of Labor (without adjustment for seasonal Federal Reserve (with adjustment for seasonal variation) 
























































variation) 
ry nD - a 1 fo} C=] ' Dn -_ a ' = —] 
Se = i 3 E 5 Sy 5» 3/28 3 g 3 és 
-~S Dn g 2 7 - -_ a —e4 n 3 wa C—] -~ = 
Ss 3 be ef: 1..2 Ze a5 z 2 3 
Year and month aa = 2 & es + & c =a 2 a Se ~~ & £8 
55 & 2 | ts Pp £5 | es | $3 55 s | ts ra £ =5 
zs rs g5 5 Be A Pa =u a ¢ re Se = = 
sei 3/8 |*6| € | 38 | 88 |e] 2/2] 5 | * BG) 6 | se | 26 | Fe 
¢ = z = gS 1s I 3 By F = : P ee g s 
=< = ° i) 8 & i aa 2 6 & : @ 
= = Zz = = < = i) 3 = Zz E = < = 8 
1934 ] 
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RSS ES EG 83.6 70.0 *98. 2 76. 2 *81.4 *61L.1 84.2 | *46.7 83.0 70.1 *96.8 76.2} *82.0 *64 85.5 *44 
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(Ne 85.1 73.4 97.5 78.9 *84.7 83.7 *101.6 *39.3 85.3 73.4 98. 1 79.1 *85.1 79 94.7 *41 
ee aw cons 86. 2 75.1 98. 1 80. 1 *86. 8 *92.7 *104. 2 *47.1 85.7 74.4 97.8 79.8 | *87.0 *88 *96. 1 *47 
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Table 13.—REVISED INDEXES OF FACTORY PAYROLLS’ 


{Monthly average, 1923-25=100] 
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for seasonal variation) for seasonal variation) 
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3. |) *61.3 | *48.9 | *77.1 | *48.7 | %54.6 | °60.9 | *64.7 °27.2 || September..-_........-- 73.7 | 62.9] 87.3 | 67.4 79.2 | 113.4 59.6 *23.8 
March...____..........| *65.6 | 53.9] 980.4 | °54.6 | °58.7 | 62.9] 76.2] %29.9 || October__............-- 76.4 | 68.4] 86.5 | 70.4 | *82.7| 112.5] 78.0] %29.7 
IE aici le soe ts *68.1 | *58.6 | *80.1 | 60.7 | *63.5 | *75.3 | 83.2 *34.4 || November______._.....| 75.6 | 69.9] 82.8 70. 1 83.1 | 120.5} 91.4 *34.3 
and 85s Pe Dae $68. 1 2. $78. 3 ans 365. 5 $70. 1 om 4 ap eS ae 77.6 | 71.5 | 85.3] 74.3] 85.1] 129.8] 921 *39.9 
I a ne 66. 0 : 75.4 ‘66. 65.1 61.2 70. 5 43. 
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1 Data represent a revision of the unadjusted and adjusted indexes of employment and pay rolls for certain industries and industry groups for the years 1934-36, -_ art 


sede the figures for these series previously shown in the Survey. A recently completed inspection of 
Department of Labor resulted in computing the revised indexes which present @ more accurate recor 


available data for several of the manufacturing industries by t 
d of employment and pay-roll changes in the Department’s reporting 
revised are (1) hardware, (2) wirework, (3) agricultural im- 


sample for these industries than was shown in the previously published series. The industries which have been 
plements, (4) engines, turbines, tractors, and water wheels, (5) aircraft and (6) cars, electric and steam railroads. Adjustment of the separate industry indexes caused mod- 


ifications in the respective industry group indexes, 
and transportation equipment; in the durable and 


that is, iron and steel and their products, not including machinery; machinery, not including transportation equipment; 
nondurable goods indexes, and in the combined indexes for employment and pay rolls. The Board of Governors of the 
y the U. S. Department of Labor. The 


Federal Reserve System also revised the adjusted indexes for employment which are derived from the unadjusted series published 
changes were effected at various dates over the period from January 1934 to December 1936, but for the sake of convenience, the entire period is presented and the months 


for which the indexes were not affected by the change are marked with an asterisk (*). 
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20 SURVEY OF CURRENT BUSINESS March 1937 
WEEKLY BUSINESS INDICATORS 1936 ' 


[Weekly average 1923-25= 100, except where noted! 
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1936 | 

OS Sa Se 94.7 | 72.9 |) 84.0 | 80.9 |/...--- 56. 5 115.1 | 66.0 | 18.2 | 22.9 | 121.1 | 50.6 | 110.6 | 116.6 || 84.3 95.4 | 103.4 | 111.3 | 35.8 | 134.6] 80.8 
OS aa 95.6 | 73.3 || 84.4 | 80.5 |/.__--- 64.1 90.6 | 65.0 | 18.2 | 22.9 | 119.4 | 64.4 | 111.6 | 118.2 || 128.6 | 89.0] 102.4 | 118.3 | 48.6 | 134.9] 85.6 
ae 94.1 | 73.3 || 83.8 | 80.2 || 48.6 || 63.8 84.1 | 65.0] 18.2] 22.9 | 118.1 | 59.2) 112.5 | 119.2 || 1247] 84.9] 96.9 | 117.0] 50.0] 136.1] 85.6 
Jan. 25........ 92.4 | 73.3 || 83.9] 80.2 || 57.5 || 61.0 || 80.6 | 64.6] 18.2] 22.9 | 117.7 | 60.4} 112.9] 119.1 || 113.3 | 82.1] 100.6 | 117.4] 523] 135.4] 85.6 
* “¢ Saes 92.5 | 71.6 || 84.0 | 80.5 || 43.4 || 64.9 77.2 | 64.0 | 18.2] 22.9 | 117.6 | 54.1 | 113.1 | 121.2 || 112.4] 88.5] 99.2] 117.8 | 48.5 | 135.2] 85.5 
Feb. 8__...- 91.6 | 70.7 || 83.5 | 80.4 |]___..- 64.8 || 88.5 | 63.8} 18.2] 229] 118.5 | 51.4] 113.5 | 123.1 || 91.6] 99.6] 96.9] 1172] 45.5] 1327] 86.9 
Feb. 15-....-- 91.9 | 68.7 || 83.4 | 80.6 || 31.1 || 65.8 || 81.2 | 640] 18.2] 229] 118.9 | 47.7 | 114.4 | 123.8 || 97.9 | 102.3 | 100.1 | 117.0 | 41.3] 133.2] 886 
Feb. 22.......-- 91.3 | 68.5 || 83.8 | 80.8 || 48.9 || 61.2 || 88.7 | 63.9] 18.2] 229] 119.2] 51.6] 114.9 | 1242]|] 823] 98.2] 103.8] 116.6 | 40.6] 133.4] 90.2 
eee 92.0 | 67.4 || 83.3 | 79.9 || 39.3 || 70.2 94.0 | 63.7 | 18.2 | 22.9 | 119.6 | 46.2 | 114.7 | 122.6 85. 1 7.1 | 102.4 | 114.2 | 45.4 | 133.2} 92.3 
Mar. 7.....-------| 92.0 | 68.8 || 82.8 | 79.7 |j...--- 66. 2 94.0 | 65.3 | 18.2 | 22.9 | 120.6 | 49.4 | 115.0 | 125.7 || 111.0] 85.1 | 100.6] 113.6 | 45.5 | 132.5 | 96.1 
Mar. 14....- 92.4 | 67.9 || 82.4 | 79.2 || 48.2 || 64.3 79.6 | 66.2 | 18.2 | 22.9 | 120.7 | 54.5 | 114.1 | 123.4 |] 118.8 | 73.4 | 103.4 | 114.1 | 47.4 | 134.8] 99.5 
SS) aaa 89.9 | 67.9 || 82.5 | 79.3 || 47.7 || 59.1 93.3 | 66.0 | 18.2 | 22.9 | 120.6 | 53.6 | 114.1 | 124.4 || 124.8] 55.1 97.8 | 111.8 | 49.6 | 136.2 | 87.5 
Mar. 28.....- 91.6 | 67.7 || 82.6 | 79.3 || 46.3 || 62.6 78.0 | 65.6 | 18.2 | 22.9 | 120.5 | 47.7 | 114.0] 125.1 |; 129.0] 61.7] 97.4 | 1121] 47.6] 138.1] 101.2 
wf ee 04.6 | 71.1 || 82.5 | 79.2 ||_.-..- 64.0 || 103.8 | 67.1 | 18.2 | 22.9 | 121.4 | 54.3 | 113.8 | 126.6 || 142.1] 72.5] 97.8 | 115.0 | 47.6 | 138.0 | 105.9 
| ee Ser 95.3 | 71.5 || 82.5 | 79.5 |}...--- 64.9 87.6 | 67.0 | 18.2 | 22.9 | 121.8 | 52.8 | 114.3 | 128.6 || 147.9] 71.8 | 99.7] 116.1 | 48.4 | 138.7 | 110.5 
Apr. 18. ‘ 95.4 | 72.1 || 82.6 | 79.7 || 52.4 || 67.0 100.8 | 67.0 | 18.2 | 22.9 | 121.4 | 42.8 | 114.1 | 127.6 || 157.1] 66.4} 104.3 | 114.9 | 49.6 | 140.9 | 117.2 
EE BOs nakioreneae 96.6 | 72.3 || 82.5 | 79.6 || 69.0 || 69.5 87.1 | 66.7 | 18.2 | 22.9 | 121.0 | 47.4 | 113.5 | 123.2 | 158.0 | 69.6 | 103.3 | 116.0 | 51.2 | 140.8} 118.9 
May 2.--. 96.0 | 72.6 || 82.2] 79.1 || 52.5 || 70.0 |) 85.0] 66.8] 18.2] 229] 121.1 | 48.2/ 112.9] 119.0 |] 155.7] 67.0 | 106.5 | 115.8 | 51.5 | 140.5 | 117.7 
4 aes 96.8 | 74.3 || 81.6 | 78.6 |}... 69.8 95.9 | 67.3 | 18.2 | 22.9 | 122.0 | 42.0 | 113.3 | 120.5 || 155.7] 67.1 | 108.4] 116.9 | 52.7 | 142.2 | 116.6 
_ pp Sa eee 97.1 | 74.3 || 81.0 | 78.1 |) 50.1 || 71.1 82.0 | 66.9 | 24.2 | 28.6 | 121.7 | 50.6 | 113.6 | 121.9 || 153.6 | 66.1 | 108.4] 117.8 | 54.4 | 144.4] 116.6 
_. . Seen _| 96.4 | 74.5 || 80.5 | 78.2 || 59.2 |) 71.3 87.8 | 66.8 | 24.2 | 28.6 | 121.7 | 42.8 | 113.9 | 122.2 || 143.9 | 66.6 | 101.5 | 117.3 | 57.4 | 144.4 | 116.6 
PE a cose ded 98.5 | 74.1 || 81.2 | 78.4 || 48.4 || 67.5 80.2 | 66.4 | 24.2 | 28.6 | 122.1 | 44.2 | 114.2 | 124.4 || 142.0 | 74.0 | 114.4 | 115.4 | 57.3 | 141.3 | 115.7 
IE i ixirnne doeie 97.9 | 74.0 |} 81.2 | 78.4 |j.-.--- 72.6 107.4 | 69.0 | 24.2 | 28.6 | 122.8 | 46.2 | 114.3 | 124.3 || 133.4 | 64.1 | 111.6 | 116.7 | 50.9 | 140.9 | 113.0 
ae 97.8 | 74.2 || 82.3 | 78.7 || 51.9 || 71.6 97.0 | 68.6 | 24.2 | 28.6 | 122.7 | 42.3 | 114.5 | 127.2 ||] 131.6 | 65.9 | 113.4 | 119.4 | 52.1 | 142.6 | 114.6 
ee 99.3 | 74.3 || 82.5 | 78.7 || 53.9 || 72.0 || 95.9 | 68.3 | 24.2 | 28.6 | 125.3 | 47.2 | 114.8 | 129.7 || 132.0] 65.8 | 111.1 | 120.3 | 52.1 | 142.2] 116.2 
a 99.8 | 74.3 || 82.6 | 79.4 || 64.8 || 74.4 84.9 | 67.2 | 24.2 | 28.6 | 127.4 | 40.5 | 114.7 | 130.4 || 130.7 | 67.5 | 113.4 | 121.8 | 55.8 | 142.5 | 116.2 
gS ee 102.2 | 77.3 || 83.1 | 79.5 |/-..--- 67.8 111.5 | 67.7 | 24.2 | 28.6 | 129.1 | 39.8 | 114.6 | 129.5 || 132.0] 76.4 | 109.3 | 117.4 | 38.4 | 138.8 | 118.6 
July 11..-...-.--_-} 101.4 | 75.6 || 83.8 | 80.3 |/...... 75.5 104.4 | 66.9 | 24.2 | 28.6 | 128.6 | 34.4 | 114.9 | 130.5 || 128.4 | 67.0] 112.1 | 121.8 | 52.9 | 141.5 | 107.3 
July 18.........-..| 100.4 | 76.6 || 83.3 | 80.1 || 60.2 |) 75.1 91.1 | 67.3 | 24.2 | 28.6 | 127.7 | 33.4 | 115.4 | 135.5 || 119.3 | 69.1 | 120.3 | 126.1 | 48.6 | 143.0} 112.1 
July 25.........--.} 101.1 | 77.3 |] 83.2 | 80.2 |) 84.6 || 76.2 90.8 | 66.8 | 24.2 | 28.6 | 126.9 | 34.6 | 115.6 | 137.5 || 127.0 | 71.6 | 124.5 | 125.3 | 55.8 | 142.2 | 115.3 
Le 102.7 | 78.0 |} 83.7 | 80.3 || 68.3 || 78.0 82.9 | 66.4 | 24.2 | 28.6 | 126.6 | 43.0 | 115.8 | 137.6 || 125.4 | 72.5 | 126.8 | 124.8 | 60.0 | 141.5 | 117.1 
"eee 103.2 | 77.8 |) 84.3 | 81.1 |/..--.. 76.0 92.5 | 66.5 | 24.2 | 28.6 | 127.3 | 35.6 | 115.7 | 137.1 |} 107.1 | 74.3 | 129.5 | 124.8 | 62.0 | 142.3 | 120.7 
SO Se 102.2 | 76.9 |} 84.0 | 81.1 || 55.1 || 76.8 83.3 | 66.8 | 24.2 | 28.6 | 127.5 | 36.6 | 116.0 | 137.1 74.2 | 75.7 | 128.2 | 125.7 | 57.4 | 147.4 | 119.0 
Aug. 22........_..| 103.6 | 77.5 || 84.1 | 81.5 || 72.3 || 76.7 88.9 | 67.0 | 24.2 | 28.6 | 127.6 | 33.2 | 115.8 | 133.9 98.4 | 74.7 | 122.2 | 127.6 | 55.3 | 147.4 | 122.3 
i ae 102.8 | 77.4 || 83.8 | 81.2 || 80.6 |) 78.6 77.1 | 67.4 | 24.2 | 28.6 | 127.7 | 33.9 | 116.0 | 134.2 70.7 | 78.3 | 121.7 | 128.2 | 56.6 | 145.6 | 122.3 
3 ae 101.9 | 77.0 || 83.7 | 80.9 |)..-._- 79.8 87.3 | 67.6 | 24.2 | 28.6 | 128.7 | 40.0 | 116.5 | 135.6 41.5 | 80.4 | 117.1 | 126.0 | 51.7 | 144.5 | 114.2 
Ss. aS 101.7 | 75.9 || 84.2 | 81.5 || 61.9 || 73.0 81.4 | 69.0 | 24.2 | 28.6 | 129.1 | 27.0 | 116.8 | 137.8 35.2 | 91.8 | 121.7 | 121.8 | 49.1 | 145.0 | 117.6 
| 2 ae 102.2 | 76.7 || 84.1 | 81.4 || 68.7 || 82.3 || 99.1 | 69.3 | 24.2 | 28.6 | 129.0] 31.9 | 116.9 | 135.9 || 44.0] 83.3] 123.1 | 130.3 | 55.3 | 145.8 | 122.5 
Se 102.7 | 76.6 || 84.0 | 81.0 |j_-.._- 84.2 87.6 | 69.2 | 24.2 | 28.6 | 128.6 | 32.9 | 117.2 | 137.0 .7 | 85.6 | 129.1 | 129.5 | 56.5 | 145.5 | 124.2 
 * ee 102.3 | 77.3 || 84.0 | 81.3 || 43.5 || 85.4 96.1 | 70.0 | 24.2 | 28.6 | 129.5 | 36.1 | 117.4 | 137.1 29.9 | 89.4] 123.1 | 130.2 | 63.2 | 143.4 | 127.3 
ee 102.5 | 76.9 |} 83.8 | 81.2 ||___-_- 85.5 100.1 | 69.6 | 24.2 | 28.6 | 130.1 | 40.3 | 117.8 | 141.0 51.6 | 93.7 | 119.0 | 130.1 | 62.7 | 145.2 | 128.1 
| =e 102.3 | 76.0 || 83.8 | 81.2 || 57.9 || 86.2 99.2 | 69.6 | 24.2 | 28.6 | 130.3 | 34.2 | 117.8 | 142.2 63.0 | 94.5 | 124.0 | 130.3 | 61.5 | 147.9 | 126.4 
eee: 101.1 | 75.3 |} 84.0 | 81.1 || 50.9 |) 85.1 103.8 | 70.0 | 24.2 | 28.6 | 130.2 | 39.3 | 117.5 | 141.6 78.3 | 95.2 | 120.3 | 130.1 | 63.5 | 148.0 | 124.7 
i ) 101.1 | 75.1 || 84.5 | 81.2 || 50.8 || 84.9 93.5 | 69.8 | 24.2 | 28.6 | 130. 36.6 | 117.3 | 141.4 87.8 | 97.7 | 121.2 | 130.6 | 71.1 | 146.1 | 125.3 
> eee 101.3 | -75.9 || 84.7 | 81.3 |/..--.. 79.2 93.9 | 69.8 | 24.2 | 28.6 | 131.4 | 37.1 | 117.5 | 145.2 || 110.0 | 100.0 | 123.1 | 130.2 | 49.4 | 142.8 | 130.2 
_ - See 104.0 | 75.9 || 85.3 | 82.0 || 48.4 |) 81.8 96.5 | 70.1 | 24.2 | 28.6 | 131.8 | 40.8 | 117.8 | 146.4 || 136.6 | 103.1 | 120.8 | 130.3 | 43.8 | 145.9 | 130.2 
| kee 105.6 | 76.9 ') 86.1 | 82.4 |) 48.5 || 82.3 116.3 | 70.0 | 24.2 | 28.6 | 131.5 | 35.1 | 117.8 | 146.0 || 144.4 | 98.4 | 123.5 | 131.8 | 46.2 | 147.0 | 130.2 
ee 106.8 | 79.7 || 86.0 | 82.6 || 70.8 || 70.9 102.2 | 70.2 | 24.2 | 28.6 | 132.5 | 31.7 | 117.8 | 144.4 || 136.6 | 112.4 | 124.5 | 128.1 | 44.3 | 144.6 | 130.2 
, 106.3 | 81.9 || 87.7 | 83.0 ||_-_.-- 77.7 119.3 | 70.5 | 24.2 | 28.6 | 133.5 | 39.8 | 118.1 | 143.5 || 131.9 | 100.4 | 124.5 | 134.7 | 49.0 | 144.0 | 127.7 
DRG CB sin sesosaial 108.6 | 81.7 || 86.6 | 83.4 || 42.7 || 77.1 100.3 | 71.3 | 24.2 | 28.6 | 134.0] 37.8 | 118.2 | 142.6 || 156.0 | 103.3 | 125.4 | 136.7 | 48.8 | 149.8 | 132.7 
Dee. 19.....-..--.| 110.5 | 82.7 || 87.3 | 83.7 || 65.2 || 76.1 117.2 | 72.6 | 24.2 | 28.6 | 135.4 | 44.0 | 118.1 | 141.7 || 158.6 | 101.5 | 124.5 | 136.6 | 44.0 | 151.0 | 134.4 
eee 107.8 | 83-8 || 87.9 | 84.1 |/...--- 58. 6 122.9 | 73.4 | 24.2 | 28.6 | 137.3 | 39.8 | 117.5 | 138.4 || 100.9 | 92.8 | 127.7 | 124.9 | 39.5 | 150.4 | 125.3 
} Saar 103.0 | 82.0 |} 88.8 | 84.7 || 42.6 || 61.3 122.9 | 73.5 | 24.2 | 28.6 | 135.1 | 42.5 | 117.7.| 139.5 94.1 | 100.5 | 133.7 | 124.2 | 36.4 | 149.8 | 130.5 



















































































Note.—The following footnotes also apply to the weekly business indicators shown on p. 21 of this issue. 


1 Sources of the data are as follows: Business activity, New York Times; Business Week, The McGraw-Hill Publishing Co.; Wholesale prices, Fisher’s, The Index Number 
Institute; Department of Labor, U. S. Department of Labor, Bureau of Labor Statistics; construction contract awards, F. W. Dodge Corporation; freight-car loadings, Association of 
American Railroads. Finance, bank debits, outside New York City, total loans, and money in circulation, Board of Governors of the Federal Reserve System; interest rates (time 
and call loans) and bond prices, The Wall Street Journal; stock prices, The New York Times; commercial failures, Dun’s Review. Production, automobiles, Cram’s Reports, 
Inc.; bituminous coal, U. S. Department of the Interior, Bureau of Mines; cotton consumption (source confidential); lumber, National Lumber Manufacturer’s Association, Inc.; 
electric power, Edison Electric Institute; petroleum, The American Petroleum Institute; steel ingots, The Wall Street Journal. 

All indexes are based on the weekly average for the years 1923-25 with the exception of the indexes of business activity (both the New York Times and Business Week) 
which are based on a computed normal, wholesale prices which are based on the year 1926, and electric power production which is based on the years 1928-30. 

2 The actual week covered by the data ends on Saturday with the exception of Fisher’s wholesale prices and commercial failures which end on Thursday, bank debits, 
outside New York City, which ends on Wednesday, total loans as of Wednesday, and construction contract awards which are reported three times a month, the first covering 
the period of the ist to the 15th, the second the period of the 16th to the 22d, and the third the period of the 23d to end of month. 

The New York Times index of business activity has recently been revised throughout. ata prior to those shown above, together with a complete description of the deri- 
yeien of aged Nagy lines, seasonal adjustment factors, and the inclusion of new series appeared in a publication entitled “‘ Weekly Index of Business Activity” published by the 
ew Yor es. 

4 Data on steel ingot production are based on daily average production. 
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1937 1936 1935 1937 1936 1935 
ITEM Feb. | Feb. |Feb. |Feb. | Jan. | Feb. | Feb. |Mar.| Feb. ITEM Feb. | Feb. |Feb. | Feb. | Jan. | Feb. |Feb. |Mar.| Feb. 
27 20 13 6 30 | 29 2 20 13 6 30 | 29 | 22 2 23 
Business activity: Finance—Continued. 
New York Times*.-..-.......-- 107. 3}104. 8} 102. 4}101. 2}101. 7; 92.0) 91.3) 86.2) 88.6 Banking: 
Business Week*..-__-.--.------ 79. 8| 79.6) 79. 7| 79.9) 79.3] 67.4) 68.5) 62.3) 62.6 Debits, outside N. Y. C.t_-.--. 106. 5|115. 9} 86. 2/102. 5; 93. 5) 94.0) 88.7) 82.3) 78.0 
Commodity prices, wholesale: ederal Reserve reporting 

Dept. of Labor, 1926=100: member banks:{ 

Combined index (784)........| 86.1] 86.0} 85.6] 85.4! 85.4) 79.9) 80.8) 79.6) 79.6 EE EEE: 72.4) 71.8] 71.7) 71. 5) 71.6) 63.7) 63.9) 64.5) 64.1 
Farm products (67)---__--- 91. 4} 91.4) 91.6} 90.5) 91.4) 78.4) 81.6) 80.0) 79.9 Interest rates: 
|... fi: Sie 86. 7| 86.9] 86.6) 86.7) 86.9) 82.2) 84.3) 82.5] 83.2 i) ee ee es 24.2) 24.2) 24.2) 24.2) 24.2) 18.2) 18.2) 24.2) 24.2 
All other (595) ...-_....-... 84. 4] 84.2) 83.6} 83.5) 83.2) 79.1) 79.0) 77.6] 77.7 ». | eee 28. 6] 28.6) 28.6) 28.6) 28.6) 22.9) 22.9) 20.1) 20.1 

Fisher’s index, 1926= 100: Money in circulation._.....-. 131. 5}131. 1/131. 1/130. 9/130. 5} 119. 6} 119. 2)112. §|112.3 
Combined index aes 90.9} 91.0] 90.7} 90.4) 90. 4) 83.3} 83.8) 82.0} 82.2)) Production: 

Copper, electrolytict...._..__-- 102. 9} 94.9) 92.8) 92.8) 92.8) 65.2) 65.2) 63.8) 63.8 pS SS Soe eee 146. 7|125. 4} 95.0} 94.8) 97.2) 85.1] 82. 3/110. 0/108. 2 

Cotton, middling, spot___------ 48.9] 47.8] 48.5) 48.5) 48.9) 41.5) 42.3) 46.3) 46.7 Bituminous coalft...........-.-- 110. 0105.2} 98. 5} 94.9} 83.3) 97.1) 98.2) 87.1) 82.9 

Cotton consumption]--.-.....-.}.---- 130. 0}127. 7|129. 1|128. 2/102. 4/103. 8} 93.7) 92.3 
Construction contractst___.-..._- 57. 2] 51.7] 48. 5}..... 79. 0} 39.3) 48.9) 24.6} 20.0 Electric powerf................ 132. 5132. 8|132. 1/132. 1/133. 0)114. 2)116. 6) 104. 1/103. 7 
Distribution: Carloadings_-_.-__-- 72. 2| 74°6) 72.1) 70.4) 68. 8) 70.2) 61.2) 63.0) 57.7 pS Sn ee 48.6 9} 41.6) 37.1) 42.2) 45.4) 40.6) 36.1) 35.2 
Employment: Detroit, factory -._|127. 5|)...-- 128. 4/....- 126. 0)100. 0}..._- | ee PS ee 158. 2/158. 2/157. 8) 154. 6|153. 3/133. 2/133. 4/118. 8|121.7 

cede sath. ttos Oe oe 138. 8]137. 1|133. 8}132. 2/125. 6} 92.3) 90. 2} 83. 5) 83.6 
Finance: Receipts, primary markets: 

Failures, commercial_.........- 40. 8} 49.9] 42.3) 45.2) 43.7) 46.2) 51.6) 55.0) 70.0 Cattle and calves 8} 63.2) 58.2) 75.4) 62.1) 69.1) 65.3) 64.9 

Security prices: _ NE aees 4| 52.9) 44.1) 58.2) 37.4) 48.2) 38.7) 43.5 
Boma mlems.........4.5.-..... 116. 2/116. 3/116. 9)117. 1)117. 1/114. 7/114. 9}108. 0} 108.8 wo gg SRE REE TSS SET SE 7| 59.6) 53.8) 69.2) 52.3) 48.5) 36.5) 39.6 
Binet WHIONEE, .< 6a000osdecees 141. 2|142. 9)143. 8] 142. 9/141. 7|122. 6/124. 2} 86.3) 88.6 Rr ee ee Oj} 15. 8| 16.6} 19.0) 21.9} 11.3} 17.0} 9.6 
*Computed normal=100. ®Data do not cover calendar weeks in all cases Daily average. tWeekly average, 1928-30= 100. 

§Based on daily average production rather than percent of capacity since the Samaiee of 1935. {Seasonally adjusted. 

WEEKLY BUSINESS STATISTICS® 
1937 1936 1935 1934 
1TEM February| February| February| February| January | January | February| February} March | February; March 
27 20 13 6 30 ZB 29 22 2 2B 3 
COMMODITY PRICES, WHOLESALE 
Copper, electrolytic, New York--.-.-.......dol. per lb-- 0. 142 0. 131 0. 128 0. 128 0. 128 0. 127 0. 090 0. 090 0. 088 0. 088 0. 078 
Cotton, middling, spot, New York -___--.--.---- Ge....« . 133 . 130 . 132 . 132 . 133 . 130 . 113 -115 . 12% .127 . 125 
Food index (Bradstreet’s) _____- ere ee | ee 2. 94 2. 95 2. 96 2. 93 2. 94 2.95 2. 67 2.75 2.70 2.75 2.15 
Iron and steel composite....-.----___ aa _..-dol. per ton_- 36.95 36. 71 36. 67 36. 64 36. 62 36. 57 33. 59 33. 54 32. 42 32. 50 31. 36 
Wheat, No. 2, hard winter (K. C.)_.-__--- dol. per bu_- 1.33 1.38 1.44 1. 36 1.35 1. 36 1.13 1.10 yy eetley -82 
FINANCE 
Banking: 

Debits, New York City.-...........-.- mills. cf dol_- 4, 224 3, 677 3, 970 5, 241 4, 184 4, 618 3, 645 3, 862 3, 010 3, 459 2, 984 

Debits outside of New York City.--._.....--.do_.-- 4,115 4, 479 3, 998 4, 753 4, 340 4,774 4, 331 4,114 3,179 3, 618 2, 852 

Federal Reserve banks: 

Reserve bank credit, total_.....-..-.-------- Gh... 2, 460 2, 478 2, 477 2, 463 2, 472 2, 468 2, 475 2, 505 2, 450 2, 448 2, 567 
pe OO SE ee ere do_.. 3 3 3 3 3 3 5 5 6 6 62 
i ee eee a 4 3 3 3 3 2 7 bs 6 6 Y 64 
U.S. Government securities -.........----- do__--| 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2, 432 

Member bank reserve balances_-__.--..------- do_- --| 6, 705 6, 768 6, 771 6, 75 6, 773 6, 755 5, 839 5, 832 4, 588 4, 645 3, 093 
Excess reserves, estimated..-.--.-..------- ee 2, 097 2, 186 2, 184 2, 150 2, 154 2, 130 3, 060 3, 045 2, 201 2, 272 1, 146 

Federal Reserve reporting member banks: 

Deposits, net demand, adjusted _._..-_------ do. 15, 638 15, 604 15, 552 15, 493 15, 530 15, 547 14, 090 14, 112 11, 793 11, 654 11, 949 

oS ee ae eee Ca... 5, 111 5, 093 5, 095 5, 077 5, 052 5, 050 4, 900 4, 889 4, 878 4, 874 4, 843 

Investments, Sg getlp sean aR SRR D do...-} 13,621 13, 621 13, 591 13, 638 13, 684 13, 7. 13, 047 13, 109 11, 520 11, 471 9, 785 
U.S. Government direct obligations--.-_-- on..21 9, 094 9, 107 9, 121 9, 149 9, 212 9, 8, 690 8, 726 7,791 7, 795 6, 691 
Obligations fully guaranteed by U. S. Govern- | 

eins seks aan aseceaes mills. of dol__| 1, 209 1, 210 1, 216 1, 214 1, 212 1, 229 1, 201 1, 197 731 , 3 eae 

CS Se aa ec eames do._.-| 9, 054 8, 968 8, 964 8, 941 8, 943 8, 923 7,959 7,991 8, 061 8, 015 8, 697 
On SS eee eRe ...| 272 3, 213 3, 227 3, 238 3, 242 3, 210 3, 117 3, 144 3, 105 , 096 3, 715 
ce Biioks oo gidosassdghachacds a 5, 782 5, 755 5, 737 5, 703 5, 701 5, 713 4, 842 4, 847 4, 956 4, 919 4, 982 

Interest rates, call loans -_.....-...----------- percent..| * 1.00 1.00 1.00 1. 00 1. 00 1.00 . 15 75 1.00 1.00 1.00 

Interest tebes, time leans. ..........5.....560. a 1. 25 1. 25 1. 25 1. 25 1. 25 1. 25 1. 00 1.00 . 88 . 88 1. 00 

Exchange rates: 
French franc (daily av.) ---...-..-------------- cents_- 4. 651 4. 656 4.658 4. 658 4. 661 4. 666 6.677 6. 676 6. 639 6.612 6. 570 
Pound sterling (daily av.)--.....-.---------- dollars-_ 4.89 4. 90 4. 90 4. 90 4.90 4.91 4.99 4.99 4.84 4.88 5. 07 
Failures, ES SES | Sl lm 166 203 172 184 178 163 188 210 224 285 253 
Money in circulation............---..----- mills. of dol_- 6, 386 6, 365 6, 366 6, 358 6, 338 6, 351 5, 806 5, 786 5, 452 5, 452 5, 370 
Security markets: | 

Bond sales (N. Y. S. E. )..thous. of dol. par value_- 58, 270 95, 030 59, 480 72, 720 73, 250 74, 780 79, 580 92, 610 71, 720 67, 210 70, 300 

Bond prices, 40 corporate issues---..------ dollars..| 104.05 104. 12 104. 68 104. 84 104. 89 105. 73 102. 74 102. 91 96. 6 97.39 91. 55 

Stock sales (N. Y. S. E.)-----..---- thous. of shares_- 9, 953 13, 100 12, 800 14, 401 11, 833 15, 542 12, 261 19, 302 4,115 5, 218 8, 303 

Stock prices (N. Y. Times) -.._--.---- dol. per share_- 137. 09 138. 78 139. 63 138. 77 137. 64 140. 33 119. 08 120. 64 83. 79 86. 92. 02 

Stock prices (Standard Statistics) (419)-.-._- 1926= 100__ 128. 5 129. 5 130. 1 = s 126.9 128.2 105. 5 107.6 67.2 68.7 78.0 

Sie ak oi 5 no oda wane <eaheiwesion 150.9 151.7 152.4 51.9 147.8 149.0 120. 1 123.0 79.3 81.6 86.1 

PUDHG Wee (0lnen son cdcnccaseenc--ccs- a 108. 0 110.3 111.4 12 9 112.9 114.2 101.3 101.1 54.3 54.3 76.9 

BRR i hisnt cais Sa Keinncecenskeccse ae | 58. 2 58.3 58. 2 56.7 55.3 57.1 50. 1 5L.1 30.8 32.5 47.5 
PRODUCTION, CONSTRUCTION, AND 

DISTRIBUTION 
Production: 

Automobiles (Cram’s estimate) - -....------ number.__| 111,915 95. 698 72, 492 72, 295 74, 148 81, 395 64, 956 62, 813 83, 899 82, 541 69, 510 

Bituminous coal (daily av.) ....thous. of short tons_- 1, 874 1,791 1, 678 1, 634 1, 419 1, 563 1, 654 1, 672 1, 484 1,412 1, 398 

i Gree mills. of kw-hr_- 2, 207 2, 212 2, 200 2, 201 2, 215 2, 257 1, 903 1, 943 1,728 1, 734 1, 658 

PS Fo oc ricci wah acienton thous. of bbl_- 3, 296 3, 296 3, 286 3, 221 3, 194 3, 205 2, 775 2,779 2,474 2, 536 2, 183 

Steel ingots (Dow-Jones, est.) -..._-- pet. of capacity _- R4 83 81 80 76 80 56 55 50 50 47 

nent te agama awards (da. av.).-thous. of dol_- 9, 180 8, 300 WME Ebbdcck npr 12, 683 8, 810 6, 306 6, 545 3, 945 3, 227 4, 347 
istribution: 

Freight-car loadings, total 714,884 | 691,618 | 675,026 | 659,790 | 670,376 | 672,869 | 586,487 | 604,331 | 553, 165 605, 717 
OS a aes i aes 168,750 | 167,399 | 169,580 | 154,432 | 166,971 | 185,466 | 185,817 | 147,088 | 134,277 169, 767 
VFarele supenees...-......2-2......-. 37,111 35, 300 32, 526 30, 991 30, 631 , 24, 26, 010 25, 854 21, 576 
Grain and products----..--------- 29, 852 30, 473 28, 914 30, 205 30, 101 36, 657 27, 133 29, 126 26, 109 , 107 
TR 2 Se ks 11, 669 11, 635 10, 765 12, 519 12, 876 10, 573 10, 119 12, 731 11, 238 14, 031 
-—gemnreseaiee {> Se eee St eee do___- ‘ 166, 476 162, 575 158, 052 153, 241 158, 937 157, 751 131, 610 159, 708 142, 018 162, 459 

VERY SEED Rin ge SEL i eee eee a 10, 683 10, 921 11, 9, 372 10, 465 9, 022 5, 6, 044 4,191 4, 016 2, 

Miscellanious SOS I I Sy do_...| 288,326 | 290,105 | 273,181 | 265,817 | 267,937 | 261,838 | 246,683 | 201,371 | 225,481 | 209,653 206, 131 

Receipts 
ramet ai ATELIER LE IO thousands. -}........-.- 202 200 184 28 231 196 218 206 205 218 
oe eee ae a zi} is) | i) ml | SB) S] i) ie 
Cottow inte etet.. .. 5... ccccccccs thous. of bales_- 119 176 15é 
Wheat at nt at markets__......... thous. of bu_-. 1, 469 2, 067 1, 259 1, 321 1,514 1, 992 1, 740 901 1, 356 763 | 2, 046 





























® Data do not cover calendar weeks in all cases. 
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Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources 
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate 
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the Survey 
have this base book which may be secured from the Superintendent of Documents, Government Printing Office, 
Washington, D. C., for 35 cents per copy. 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger (t) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms ‘‘unadjusted”’ and ‘‘adjusted” used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to January will be found in the Weekly Supplement to the Survey. 





















































Monthly statistics through December 1935, | 1937 1936 
oe with ener notes — a " 
eas Rees endbedy = * oo und in the January | January — | March | April | May | June July | August ai October a Deeme 
BUSINESS INDEXES 
BUSINESS ACTIVITY (Annalist) 

Combined index_..-- computed normal=100._| + 104.4 92.2 88.9 89. 4 94.1 95.8 97.6 102.3 102. 5 102.8 103.2} *107.0] *110.5 
Automobile production... ..._......-- do_..-| * 103.1 103. 0 89.8 109. 9 117.6 112.6 112.5 118.9 107.3 91.7 96.3 100. 6 * 115.7 
Boot and shoe production. ..........-- do..--| 138.49 © 139.5] 119.8] ©1199] ©1148] 7115.0] *108.1| *129.2] ©1281) ©132.5| © 128.4] * 138.1 © 162.4 
Car loadings, freight.................. BE 95.1 90.9 89. 2 87.4 91.0 93. 1 92.3 95.1 93.0 94.7 97.2 102.8 101.3 
Cement production. ....-............- do... 80. 1 42.3 42.7 52.8 63.3 66. 2 62. 64.2 71.8 69.9 75.7 82.3 80 3 
Cotton consumption. -.-.........-----. do...- 133.9 114.4 104.9 107.6 112.4 105. 4 118.8 141.5 133.3 137. 2 124.3 129. 2 151.0 
Electric power production._........... do....| * 107.2 97.6 97.4 96. 2 98.3 100.0 99.7 102.1 104.9 | * 104.9 104.1 | © 104.7 * 105.3 
Lead production......-........----..- is 85.0 70.7 71.6 71.5 79.7 82.6 84.7 87.3 71.3 70.9 78.3 86. 1 94.4 
Lumber production...............-... do... 68. 0 82.0 73.8 77.6 75.3 82.8 82.7 84.6 86. 6 87.7 86. 6 74.5 80.7 
Pig iron production.....-...-.....-.-- do...-| 119.8 76.3 67.5 68.0 80.8 85.7 91.3 95. 5 100.0 107.5 114.1 117.2 * 121.2 
Rayon consumption-................-- do....| 106.5 150. 6 109. 4 96. 3 105. 3 104.5 129.8 145. 4 126 7 100. 3 107.3 121.9 133.5 
Silk consumption. -.-.........--.....-.. ~ el 78. 5 65.8 59.8 65.8 70. 2 68.6 70.3 77.2 83. 2 87.2 79. 2 82.8 88.6 
Steel ingot production.._..-......-..- do....| 109.9 69. 5 67.0 70. 2 95. 6 91.3 97.0 100.3 108. 9 108. 9 112.4 121.6 121.9 
Wool consumption........-...-..--.-- do....| 111.8 124.0 117.3 107.2 86. 2 89.3 108. 4 112.9 112.1 112.1 98. 2 127.2 169. 6 
OS eee ee de... 71.6 76.0 68. 1 74.1 81.7 84.3 88.0 89.8 83.4 81.1 84.2 84. 2 84.1 

INDUSTRIAL PRODUCTION 
(Federal Reserve) 

Combined index, unadjusted - ___1923-25=100_-_ ? 112 ° 96 95 96 * 104 105 104 105 106 r 108 111 115 114 

Manufactures, unadjusted - --.--...._. do....| »113 95 93 97 105 105 105 105 106 107 110 115 r1l4 

ES LY Se 120 108 93 124 149 142 134 128 82 42 65 127 147 
OSS Ee aS do... 52 29 29 42 70 r 88 7 93 91 r 100 r101 99 90 71 
SS a ES 91 92 82 86 85 82 87 90 87 90 95 104 101 
eae a 77 201 174 194 235 231 196 198 226 236 r 242 164 89 
ee do...- 134 83 87 94 111 114 113 111 118 118 124 127 * 126 
Leather and products__........____- do___- » 127 rill 7115 112 r 110 r 104 r 99 7113 r 128 r 130 r 123 112 7114 
Petroleum refining. -....-.....-..... Seay RES & 170 172 168 178 179 181 182 186 189 192 189 192 
Rubber tires and tubes----..--_.__- “| 3 RRR 107 89 85 113 121 130 124 119 122 118 126 123 
I . “She ASS ae ae eens! eed Cae, FS) ee Reepeneee! reas reeks 
a do....| 7 130 110 108 r 103 103 100 101 107 113 120 118 126 132 
Tobacco manufactures. --...........do_._- 156 141 135 132 140 147 161 167 158 173 157 153 149 
Minerals, unadjusted....._.-..._.___. do... ? 106 r 100 t 107 r 90 95 r 101 ‘101 © 102 104 r 110 r 115 115 rill 
Ee eipeatle on wo nid<cxdeal a. > 61 °77 r 106 * 42 *70 74 ré6l ° 57 r 50 r 61 ° 66 72 72 
Bituminous coal_............_._.__. ae » 93 r 89 98 70 71 66 72 75 87 106 * 103 
Iron-ore shipments_--_--....._______ Se ee, - Set Se, Sees Se 120 157 164 177 178 167 fl eee 
Sec EER Ee do... 77 64 60 69 73 7 68 57 77 81 
Petroleum, crude ar a » 160 142 140 145 150 150 149 147 152 150 153 150 * 156 
oo Se FR: 81 100 97 88 101 85 88 106 118 106 114 
. 2h eae ‘ a ee 85 89 82 90 95 95 99 97 93 93 100 100 

Combined index, adjusted___ __ pice 115 97 94 93 r 101 101 104 108 108 109 r110 114 121 

Manufactures, adjusted-_.-..........__ do....| 9115 96 92 93 100 101 105 109 110 110 rll 115 r 121 
ees tet, i gees do___. 120 108 93 107 122 117 118 124 111 107 93 105 122 
ea ess: 86 47 49 58 72 74 75 °75 77 r8i 87 91 91 
J) SS eee Mes 89 92 84 87 90 84 88 92 91 90 93 98 99 
Gloss, plate. ...................-...: do... 77 201 174 184 213 220 218 220 226 236 | * 242 164 89 
"RS SaCIRaEer do___- 139 86 83 83 100 105 113 119 121 119 127 138 143 
Leather and products.........._____ aS » 137 r 120 ° 113 © 108 r 12 r113 © 103 7114 115 °112 r 112 ° 116 134 
Petroleum refining._........________ ° fag ERE 2 169 172 168 178 180 181 183 186 189 191 188 191 
Rubber tires and tubes_-_..._._____ ae Lveanbele 107 89 85 113 121 130 124 119 122 118 126 123 
“ieee et ar es os ee Mees eee sta I a ee 
qupees ESSA do._.- 124 105 102 100 100 100 107 116 120 120 114 121 r 139 

uM ‘obacco manufactures......._______ do___- 165 148 148 140 152 145 147 154 147 157 146 150 183 
inerals, adjusted.___....____..-____- > 110 ¥ 104 rill 97 r 106 r 102 r 100 101 99 r 102 r 105 112 r 117 
Anthracite.................2222222.. do__-- » 56 71 r 100 r 54 69 °77 °72 r 69 51 58 r 52 r 69 73 
Bituminous coal_-- » 83 r8l 92 r71 84 76 7 °79 76 82 86 795 97 
Tron-ore shipments. ____._..__.___do_...|--.--- SS eee a eee es 80 80 81 87 93 98 1 10 bee _ 

ae Bf 59 7 75 69 71 60 1 
Petroleum, crude » 166 148 143 146 150 149 146 144 149 146 152 152 r 161 
Sever Dp beMeotweso. <_ rE 80 93 90 96 91 103 101 88 111 119 99 113 
NC..---.--~-----------~---.-----.- es 80 #4 77 85 91 94 103 104 100 98 101 100 98 
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Monthly statistics through December 1935, to- | 1937 





gether with explanatory notes and references 
to the source of the data may be found in the 
1936 Supplement to the Survey. 
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BUSINESS INDEXES—Continued 





MARKETINGS 
Agricultural products, combined index 
SR tice sexadcnéescens 1923-25= 100. - 

Anima) products. ...............-....- do... 
Dairy producta_....................- do.... 
TEE cctciiidcenccn dictwennanee do.._- 
Poultry and eggs___...-.....-------- do.... 
Witt s cei ta vexencsuasanewnana do... 

OU cc cdasonstidledaaccdaicucesandens do.... 
CE airact te danscacégadhedse satel do... 
itiddnaxdediieok indosecenequae do.... 
CE ae eee Be eddnanemacns sea do... 
lO eee do... 

Agricultural products, cash income from farm 
marketings: 

Crops and livestock, combined index: 
Unadjusted___.....-...---.-- 1924-29= 100... 
Siti n tecainidatgainccasee do... 
Crops, adjusted_-.-........--------- do_... 
Livestock and products, adjusted_...do-. -. 

Dairy products, adjusted___._..... do...- 
Meat animals, adjusted ___..-....- do.... 
Poultry and eggs, adjusted__-._... do.... 


COMMODITY STOCKS 
Domestic stocks, combined index (quantity) 
1923-25 = 1 


Manufactured goods--.-.-.....--.------ do... 
Chemicals and allied products-.--..do-.--- 
Po ee ee do.._. 
i). eee do... 
ie, eee a 
Rubber products..................-s. do... 

ere do... 


Chemicals and allied products----do---- 
Foodstuffs d 





ty) 
World stocks of foodstuffs and raw materials, 


combined index..-.-----.--- 1923-25=100-__}...-. 
Oolhes, SGMMIIG nie. nc cco nces-ccanse do__.- 
Cotton, Set noc cccncnnscnsed oo... 
po ae eee a0... 
EO LE do... 
EE ETE. ( [2 
if UE es ae a Sar 
ye eer ae eee ae 
pa Re eee ee _ OS 





£2 


Zs 


ee 
— 
- 


seexrsk 


SBALSSE 
COON aaae 
SSESRIS 
Aarne aaa 
SASBANS 
AOOUMOMNS 
SEAISNSS 
acoooon 
SRASSRS 
AANSASS 









































COMMODITY PRICES 





COST OF LIVING 


(National Industrial Conference Board) 


Combined indexes 
2 Rete RTT 


) ee 2 Ee ee eee 
CU ocx nct a bekcnsbadagasekuns! 


PRICES RECEIVED BY FARMERS 
(U.S. Department of Agriculture) § 





Combined index-_-...----------- 1909-14=100__ 
Chickens and eggs...-.---.----.--.-.- do__.- 
Cotton and cottonseed ----.-..--.--.-- do.... 
SEGRE WINNS os creo sa sie 450 < san samaes dé... 

SR =} a eee 2d | 
Crs as Jen ovoaeiiwn bans Mates a 
PINS 6 oie Ja cas eescudeceues do___- 
WR inch diniaiain wknieuin cone sa onl a 
i a ee et PF do__-- 


RETAIL PRICES 
U. S. Department of Labor indexes: 


7 2) ea OS Bata BARE Cole 1913=100__|--------- 
WON ec 1923-25=100-- 84. 
Fairchild’s index: 
Combined index...--.--.--- Dec. 1930=100_- 
a oe 
WEE ono icon cdnedcpene do_-_-- 
See Es do___- 
eee do___- 
Home furnishings------.---.-------- do__-- 
FIORE GI scm Seco cecdesskusekageee do._-- 


WHOLESALE PRICES 
U.S. Department of Labor indexes: 





Combined index (784)_-......__-- 1926=100__ 
Economic classes: 
Finished products. -.-....-.------ do-__-- 
Raw materials. ..........-.-.-.--- . ae 
Semimanufactures---._...-.-.-..-- do.._- 


r Revised. 


1 No longer available. A new index, based on weighted average prices, rather than unweighted prices as in the present 


SRESSS 
Dror Pwo 
SSSSSS 
woooane 
eSSESB 
ae COR On 
EESSSS 
mI SOON 
SRS2IS 
eS ONO, 
SNEZIB 
me TIO 
EBERBR 
ere 10 Ot 


~3 


























as 
On & 


Septem- Novem- | Decem- 
August > October ber her 
80 110 127 106 83 
81 80 89 95 89 
94 96 82 80 
75 80 93 91 82 
72 73 115 120 
152 91 117 46 
140 165 116 77 
71 259 200 106 
78 89 104 78 71 
93 47 54 49 
57 95 112 77 72 
75.0 89.0 104.0 88.5 86.0 
74.5 77.5 76.0 77.5 78.5 
61.5 65.0 60.0 61.5 64.5 
87.5 90. 0 93.0 94.0 92.5 
87.0 91.0 94.0 91.5 91.5 
89.5 92.5 95.5 99.0 100. 5 
89.0 81.0 77.5 80.5 77.5 
109 121 131 134 * 132 
102 101 101 102 r 106 
122 125 123 121 r 131 
90 112 
114 112 113 113 r 116 
82 63 61 55 
114 120 120 120 121 
113 136 153 158 150 
75 95 107 110 104 
128 128 132 127 118 
93 96 106 103 * 107 
126 181 220 240 232 
192 193 188 184 r 189 
400 375 372 378 386 
165 195 184 179 175 
278 272 259 242 F236 
196 187 178 179 186 
200 175 192 226 219 
125 126 1233 132 lll 
73 65 69 93 100 
142 142 129 118 120 
™ 
85. 6 85.9 85.7 85.8 86.1 
73.2 73.6 73.8 74.0 74.1 
85.8 86. 1 84.6 84.3 84.7 
85.0 85. 6 86. 2 86.5 86. 6 
79.3 80.3 80.8 81.4 81.8 
94.5 94.5 94.9 95.1 95.3 
124 124 121 120 126 
112 119 127 141 133 
103 106 104 103 105 
125 128 125 126 127 
108 105 104 97 93 
129 130 128 127 134 
123 123 120 118 122 
134 153 131 104 99 
152 141 133 133 168 
ee ey Meee Cs 
84.0 84.3 82.8 82. 5 82.9 
88. 5 89.3 90. 0 90.8 91.7 
94.4 94.5 94.5 94.6 94.9 
87.6 87.7 87.8 87.9 88.1 
90. 4 90.7 90.9 91.0 91.4 
89.4 89. 9 90.3 90.9 91.8 
85. 2 85. 4 85.6 85.7 86. 1 
81.6 81.6 $2.4 84.2 
82.4 82.3 82.0 82.6 83.8 
81.5 81.8 82.1 83.1 85.6 
75.6 75.9 76. 2 78.6 82.3 














series, will be shown in a subsequent issue. 


§ Data for Feb. 15, 1937: Total 127, chickens and eggs 101, cotton and cottonseed 108, dairy products 126, fruits 127, grains 146, meat animals 126, truck crops 143, miscel- 


laneous 147. 
t Revised Series, For monthly data for period, 1923-36 see p. 20 of the February 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 
ph the data oy Sees th J Feb Septe N D 
to the source may un e anu- ebru- ; ptem- ovem- | Decem- 
1936 Supplement to the Survey ary January ary March | April May | June July | August ber October hor oa 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued | 
J. 8. Department of Labor indexes—Con. 
Farm products.........-..--.--.. 1926=100_. 91.3 78. 2 79.5 76.5 76.9 75. 2 78.1 81.3 83.8 84.0 84.0 85.1 88.5 
RL AS ERS SES do....| 113.0 78.9 78.3 75.6 73.9 70. 6 73.0 88.9 102. 4 102.0 102. 1 102.9 109.0 
Livestock and poultry...............do__-- 91.4 89.1 90.3 88.3 88.3 82.5 83. 2 82.0 84.5 83.8 81.2 79.7 85.0 
2 ESS 4, a ES do.... 87.1 83. 5 83. 2 80.1 80. 2 78.0 79.9 81.4 83. 1 83.3 82.6 83.9 85.5 
Dairy products.................--.-- , Se. 88.9 84.2 85.7 80.3 78.8 75. 0 77.6 83.8 87.6 89.5 87.4 88. 2 88.9 
Fruits and vegetables......... ......do_._- 82.4 62.2 62. 4 65.1 67.8 72.3 82.0 79.7 76. 1 71.5 73.8 74.8 75.4 
Sie <5 Re SE _ 90. 6 94.9 92.1 89.7 91.0 85.1 85.1 84.9 86. 4 87.3 84.4 85. 2 87.2 
Commodities other than farm products and 
tine incerta daisiniil 1926= 100_ . 83. 4 78.8 79.0 78.9 78.9 78.8 78.8 79.5 79.7 79.6 80.1 81.0 82.2 
Building materials__................do..-- 91.3 85.7 85. 5 85.3 85.7 85. 8 85.8 86.7 86.9 87.1 87.3 87.7 89.5 
i LO | Mcnead 89.7 88. 4 88. 4 88. 9 89. 0 88.8 89. 2 89. 2 89.1 89.0 88.3 88.8 88.5 
SS EES do... 95.5 95. 5 95. 5 95. 5 95.5 95. 5 95. 5 95.5 95. 5 95. 5 95. 5 95.5 95.5 
SS EE a a ae 93.0 82. 2 82.3 82.6 83. 2 83.0 82.1 83.7 83.8 84.9 86.1 86. 6 89.6 
Chemicals and drugs..............-- ” ae 87.7 80. 5 80.1 79.3 78. 5 ih 78.0 79. 4 79.8 81.7 82. 2 82.5 85.3 
2 Sa ae 96.4 87.6 87.0 85.9 85.5 84.1 84.3 85.9 86. 2 88. 6 89.0 89.2 93.3 
Drugs and pharmaceuticals. __-_.-- aE 79.0 70. 4 73.2 73.0 73.2 73.2 73.2 73.0 73.3 75.3 76. 5 77.9 77.4 
Fertilizer materials__...........-- “ee 70. 6 64.4 64.5 64.8 64. 6 64.7 64.0 65. 2 66. 7 67.6 67.4 68. 0 68.6 
Fuel and lighting..................- ee 76.6 75.1 76.1 76.2 76. 4 76.0 76.1 76. 2 76.3 76.1 76.8 76.8 76.5 
“3a a alae ES) Beet 83.1 86. 2 84.4 82.8 84.2 83. 4 83.4 82.5 83. 2 82.8 82.7 82.7 
Be SU SE aC ET Ra * SE: CS 83.2 82.1 84.4 84.8 87.3 88.0 87.9 86. 1 87.2 86.0 81.9 83.1 
Petroleum products_...........-... do_... 58.3 54.4 55.7 56.0 57.9 58.2 57.7 58.1 57 9 57.5 57.9 58.1 58.0 
Hides and leather__._.............--. do...-| 101.7 97.1 96.1 94.9 94.6 94.0 93.8 93. 4 93.6 04.6 95. 6 97.0 99.7 
Boots and shoes.................-. ae 99.7 100. 5 100. 5 100. 4 100. 3 100. 2 99.7 99.3 99.3 99.3 99.3 99.3 99.4 
Hides and skins... -............--- do... 116.0 100. 5 96. 7 91.0 90. 1 87.3 89.0 87.8 90. C 93.3 97.2 101.2 110.4 
ee ct mI a a do... 94.3 87.3 86. 0 85.0 84.5 84.4 83. 2 83.0 82.4 84.2 85.4 88. 4 92.6 
House-furnishing goods. ...........- do... 86.5 81.4 81.5 81.4 81.5 81.5 81.4 81.2 81.4 81.7 82.0 82.3 83.2 
SEE lle EER ee 84.0 77.9 77.9 77.9 78.0 77.9 77.5 77.2 77.6 78.0 78.3 78.8 79.4 
ET Se IE = 89.0 84.8 85.0 84.9 85. 0 85.0 85. 2 85.1 85.2 85.4 85.6 85.7 86.9 
Metals and metal products-_--........ do-_..- 90.9 86.7 86.7 86. 6 86. 6 86.3 86. 2 86.9 87.1 86.8 86.9 87.9 89.6 
CS — EE Sp TET do.._- 91.7 87.1 86.9 86.3 86.3 86.3 86.3 87.6 87.9 88. 1 88. 8 88.9 90.9 
Metals, nonferrous.-............-.. do.... 84.8 69.7 69.7 69.9 70.4 70.7 70.0 70.4 70.8 71.4 71.7 75.4 78.6 
Plumbing and heating equipment 
8 ES la 1926=100-. 77.1 71.7 73.8 73. 8 73.8 73.8 73.8 76.5 76. 5 76.5 76.6 76.7 76.7 
Textile products. .............-..-.. ae... 77.5 71.7 71.0 70.8 70. 2 69.8 69.7 70. 5 70.9 70.9 71.6 73.5 76.3 
| ets Te ae 7 O64 83.9 80.8 80.7 80.7 80.8 81.1 80.9 80.7 80.8 80.8 81.2 81.5 83.1 
fo es aaa do... 91.9 80. 4 78.1 77.1 76.2 75.5 75.4 78.7 79.5 80.0 82.0 85.5 90.3 
a ised. omareacannuoioaee oe 64.4 61.8 62.0 62.1 62.0 60. 6 60.3 59.3 60.3 60.8 61.1 61.2 63.0 
Silk and rayon_........____- ie MS Pies 34.5 33. 5 31.6 30.9 30.1 29.1 29.3 30.7 31.6 30. 2 31.1 33. 4 33.8 
Woolen and worsted goods--._.___. oe...0 91.9 81.4 82.8 83.8 82. 2 82.2 82.6 82.0 81.2 80.9 80.5 84.3 90.5 
Miscellaneous “es 76.2 67.8 68.1 68.3 68. 6 69. 2 69.7 71.0 71.5 71.3 71.5 73.4 74.5 
Automobile tires and tubes do_..- 51.8 45.0 45.0 45.0 45.0 47.5 47.5 47.5 47.5 47.5 47.5 50.1 50.1 
Paper and pulp os 84.8 79.8 79.9 80.3 80.5 80. 5 80.6 80. 6 80. 6 80.7 80.8 81.5 82.9 
Other wholesale price indexes: “ 
Bradstreet’s (96) | a 86.9 77.6 76.8 76.3 76.0 75.4 76.3 78.5 78.9 79.5 79.1 83.5 86.2 
tan ell ST RIES oA. do....| 107.7 94.9 95. 2 92.1 92.0 91.3 94.5 96. 4 96.8 97.1 97.8 102.3 109.5 
World prices, foodstuffs and raw materials, 
combined index 1923-25=100__ 62.3 51.1 50. 5 51.3 52.1 51.3 54.7 54.8 55.9 55.2 55.0 56.9 60.6 
ca sae amt tel ETD Te Seg aie,” 55.9 45.0 47.0 44.5 43.0 42.5 43.5 46.0 47.9 47.5 48.4 50.9 54.9 
: Seal OEE CS Bee Pica 47.8 43.8 42.6 41.9 43. 0 43.0 44.1 48.5 45.2 45.2 45. 2 44.9 47.1 
« | ER hee ae do_..- 50.1 33. 6 36.3 37.2 37.4 36.5 37.1 38. 6 38. 2 38. 4 38. 6 42.2 46.8 
ey _ 5 eae do... 28.7 27.2 24.9 24.2 23.5 22.4 22.3 23.9 25.0 23.7 24.5 27.0 27.5 
$ aA a A lee 2 IE DS 73.8 59.1 61.1 65.8 71.0 70.3 71.1 69.8 69.3 66. 1 61.6 68.3 71.3 
4 RE relate: (Ae ie ES ee 70.8 67.8 69.5 70. 1 70.9 68. 0 64.1 64.8 68. 6 72.3 67.7 68. 0 66.9 
et SS. SPE Fe a SS do....| 101.2 94.0 95.3 95.5 93. 4 92.1 84.0 85.5 84.7 89.0 89. 5 102. 1 103.1 
e. I ee “ae 84. 2 63. 1 58.1 58.7 56. 6 55.2 54.6 63. 5 73.3 72.2 75.8 73. 2 81.8 
Ph Wholesale prices, actual. (See under respec- 
, ’ tive commodities.) 
i PURCHASING POWER OF THE 
4 DOLLAR 
. 3 Wholesale prices_................ 1923-25=100..| 117.2 125.0 125.0 126. 5 126. 4 128.1 127.2 125.1 123. 4 123. 4 123. 6 122.3 119.6 
e Retail food pricest--................__.-- do....| 118.2 122. 4 124.1 125.8 125.5 125. 2 119.3 119.0 119.0 118.6 120.8 121.2 120.6 
a *Prices received by farmers___._._._____- do....| 22 135.0 135.0 141.4 140. 1 142.7 137. 4 127.9 118. 5 118.5 121.5 122.5 116.7 
if et el m6....1 Sis.2 121.2 121.8 122.2 122.0 121.4 119.5 119.3 118.8 118.3 118.6 118.5 118.1 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS | | 
AWARDED | | 
Value of contracts awarded (Federal Reserve 
indexes): 
Total, unadjusted. ___.__..___- 1923-25 = 100__ 52 50 745 47 53 56 60 65 65 60 54 51 53 
Residential, unadjusted___.__.______ do___- 38 21 22 28 35 38 39 45 46 47 41 39 r 38 
Totes, Oapeeeee... .........- 2.2 | RS 64 62 52 47 47 46 52 59 62 59 57 58 * 66 
Residential, adjusted__........_____. 2. 46 25 25 26 30 32 36 44 46 47 43 40 45 
. W. Dodge Corporation (37 States): 
Total, all types: 
| i number..| 8, 731 7, 724 6,442 | 10,514 | 13,338 | 13,242 | 13,352 13,890 | 12,912] 12,056] 12,966] 11,269 9, 605 
SA gas: thous. of dol..| 242,827 Jr 214,793 | 142,050 | 198,978 | 234,632 | 216,071 | 233,055 | 294,735 | 275,281 | 234,272 | 225,767 | 208,204 | 199, 696 
. Nonresidential buildings: 
aaa number..| 2,629} 2,761 2,355 | 3,106} 3,792] 3,436/ 3,411 3,626 | 3, 504 3,079 | 3,319] 2,997 2, 467 
Floor space.............. thous. of sq. ft..| 14,691 | 16,047 | 11,384] 15,098 | 17,343 15,629] 15,916 | 17,543} 15,504 | 13,639] 14,361] 14 623 14, 376 
pe RS a thous. of dol_.| 95,969 | 90,480 | 62,611 | 81,460 | 94,068 | 82,252 | 79,079 96,125 80,380 | 69,099| 79,071] 65,895 72, 956 
ities: 
a es number-__ 181 221 136 205 221 176 167 229 188 224 214 222 167 
A ae Sop Ami kasha thous. of dol..| 21,788 | 17,926 | 11,939 |' 18,106 | 23,753 | 12,773 9,264 | 27,512 17,945 | 15,735] 14,171 | 18,029 19, 117 
, =e number_. 515 1, 048 702 1, 123 1, 092 1, 102 1, 330 1, 782 1, 238 1, 169 1, 143 870 582 
Valuation. _._ ee. thous. of dol..| 46,664 | 68,948 | 36,325 | 44,191 | 49,660} 50,792 | 71,107 99,103 | 76,435 68,767 | 52,861 | 55,839 | 42,135 
Residential buildings all types: 
|| PRE «EE number..| 5,406] 3, 694 3,249 | 6,080 | 8,233] 8,528] 8,444 8.253] 7,982 7,584 | 8,290] 7,180 6, 389 
Floor space. -_........_. thous. of sq. ft..| 18,427 | 10, 306 9,115 | 15,604 | 19,736 | 20,547 | 20,624 20,501 | 24,393 | 21,181 | 21,553] 19,986 18, 969 
Valuation.......--........ thous. of dol..| 78,407 | 37,440 | 31,176 | 65,221 | 67,151 | 70,253 | 73,605 | 71,994 | 100,523 | 80,671 | 79,664] 68,441 65, 487 
ngineering construction: 
Contract awards (Engineering News Record)¢ 
thous. of dol_.| 173,077 | 288,547 | 164, 499 147, 697 | 195,458 | 141, 257 | 183,917 | 226,595 | 192,317 | 197,372 | 220,142 | 162,743 | 266,301 






































* Revised. { Data for January, April, July, October,and December 1936 are for 5 weeks; other months, 4 weeks. 
t Revised series. For data on retail food prices for period 1923-36 and cost of living for period 1914-36 see p. 19 of the February 1937 issue. 
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March 1937 
Monthly statistics through December 1935, to- | 4937 1936 

gether with —aey notes =< a fy — Fane Behe ere 3 

to the source of the data may be foundinthe - ary | Febru- | : eptem- Novem- | Decem- 

1936 Supplement to the Survey | January January | ary | March | April | May | June | July | August ber | October | ber her 

CONSTRUCTION AND REAL ESTATE—Continued 
HIGHWAY CONSTRUCTION | | | 
Concrete pavement contract awards: | 
GRE 2 idasencanadeaase thous. of sq. yd_- 3, 385 2, 250 2,068 | 2,662 3,835 | 5,235 4, 188 7, 913 7, 613 6, 082 3, 769 5, 468 
je 1 a ae 7 = a 2, 836 1,217 | 1,396] 1,579 2,767 | 3,621 2, 942 6, 208 5, 196 4,482 2, 550 4, 026 
Highways anu srade crossing projects admin- | 
istered by Bureau of Roads: 
Highways: : 
Approved for construction: 
Mileage--.-- asl aiid number of miles_- 2, 880 5,456 | 6, 089 | 6,693 6, 181 5, 383 4, 231 4, 143 3, 173 2, 750 2, 574 2, 635 
Allotments: Total _....--- thous. of dol_.| 43,899 72,009 | 80, 104 | 82, 577 73, 574 | 62,963 | 53,090 | 650,400 49,123 | 46,108 | 42,093 42, 090 
Regular Federal aid_..---.--..-- do...-| 32,710 18,560 | 20,508 | 22,238 | 21,297 20,692 20, 577 22, 604 30, 601 , 360 27, 034 29, 059 
1934-35 Public Works funds..---do_---| 3, 291 7, 279 | 7,607 | 7,623 | 7,382 | 5,975 4, 631 4, 345 4, 044 4, 148 3, 809 3, 671 
Works Program funds---..------ ee 7,898 46,169 | 51,988 | 52,716 44, 894 36,297 | 27,882 23, 451 14, 479 12, 595 11, 250 9, 360 
Under construction: | | 
| ee see number of miles-- 7,617 8, 996 9,409 | 10,514 11,829 13,163 | 13, 631 13, 185 11, 949 10, 335 8, 881 003 
Allotments: Total_._....-- thous. of dol_-_| 133,553 | 150,215 | 156,714 | 176,148 | 196, 841 | 210,482 | 217,441 | 212, 546 194,477 | 174, 781 158, 537; 141, 069 
Regular Federal aid_-_.-..------ do....| 65,222 37,316 | 39,841 | 44,586 | 50,949 | 57,019 59, 808 61, 714 69, 488 70, 69, 368 65, 664 
Public Works Program: 
oe do...-| 12,561 60, 877 56,653 | 55,085 | 52,005 | 45,693 38, 975 33, 397 22, 929 20, 379 17, 206 13, 461 
j | ae eee ae 0 667 601 | 569 | 467 | 248 | 195 195 32 32 32 ll 
Works Program funds----.------ do....| 58,770 51, 355 59, 618 75,908 | 93,420 | 107,523 | 118,463 | 117, 241 102, 028 83, 784 71, 931 61, 934 
Estimated total cost_-.....-..--.-- do..--| 199,498 | 188,713 | 197,925 | 222,517 | 250,203 | 271,452 | 280,758 | 278,978 i) q 229, 527 207, 315 

Grade crossings: : | 

Approved for construction: } 
Eliminated and reconstructed*_number-- 173 425 464 506 479 488 | 488 425 289 254 228 206 
Protected by signals*.....-.------ do.._- 542 2 | 7 17 29 35| 317 502 624 620 615 542 
Works Program funds alloted | | 
thous. of dol__-| 16,037 35,973 | 39,022 | 40,283 42,011 40, 561 40, 217 34, 081 26, 575 23, 615 20, 233 17, 971 
Estimated total cost.......------- do..--| 16,621 37, 283 | 40,821 | 42.287] 43,526| 41,983 41,313 | 35,305 | 27,817 | 24,185 | 20,826 18, 606 
Under construction: 
Eliminated and reconstructed*-number--| 1, 039 311 | 394 | 518 679 | 827 1,117 1, 221 1, 238 1, 192 1, 149 1, 081 
Protected by signals*.------------ ae 100 0 | 0 | 1 1 2 5 12 33 30 42 98 
Works Program funds allotted 
thous. of dol_-| 101, 381 27,380 | 34,839 | 46, 197 58, 645 72,923 | 90,465 | 101,014 110, 865 111, 326 | 109, 016 104, 876 
Estimated total cost --..-.---..-.- do.---| 103,808 | 27,855 | 35,511 | 47,019 | 59,667 | 74,064 | 92,211 | 162, 667 112, 930 | 113,915 | 111,614 107, 645 
CONSTRUCTION COST INDEXES | 
Aberthaw (industrial building) -_----  . Sa eee ee 2 eee / Le a \ 4 Sees He 195 
American Appraisal Co. (all types)..1913=100_-)_.. 158 158 159 | 159 | 161 | 162 163 | 165 166 167 169 
Associated General Contractors (all types) 
1913 =100_. 181 178 | 178 | 178 178 | 178 | 178 178 | 179 180 180 180 
Engineering News Record (all types) § | 
1913=100..) 223.5 199.5; 201.2) 2012 202.2 | 203.4 204. 6 204. 4 208. 1 211.5 212.7 220.7 
E. H. Boeckh and Associates, Inc.: | 
Apartments, hotels, and office buildings: 
Brick and concrete: | 
Atlanta. ........ U.S. av., 1926-29=100.. 36.9] 83.7) 846/| 848) 848) 838) 837] 833] 833) 833] g48| 85.1 85.2 
LO 3 ae O..--| 109.5 105. 2 105.4} 105.4, 106.0; 106.0; 107.0 107.0 108. 4 108. 4 108. 4 108.3 108.4 
re eae eee Oe...) 16 98.8/ 99.5) 99.0) 99.2) 983 99.0 99.0 106. 1 107.3 107.8 108. 2 108. 2 
a Se ee ee Gisas 108. 4 103. 6 104.2, 104.4 104.4; 1046); 1046 104.6 104.5 104.5 105. 2 106. 2 106. 2 
Commercial and factory buildings: | | 
Brick and concrete: | 
, OO U. S. av., 1926-29=100__! 88.6 86.9 | 88.1 | 88.3 88.3 | 86.7 86.6 86.2 86.2 86.2 87.0 87.2 87.3 
PORE BOE ncvascnnctnnsssasecendas OG... 7 109.0; 109.1} 109.1| 109.7 109.7 110.9 110.9 112.0 112.0 112.0 112.0 112.1 
eg, rE a ee Gina 118.1 104.1} 104.7] 104.7] 1043 103.3 104.3 104.3 114.4 114.5 114.9 115.2 115, 2 
eS do....| 112.1 f 105.1 | 105.8 | 105.9} 105.9} 108.0/ 106.0| 106.0] 106.0) 106.0| 106.6] 107.4 107.4 
Brick and steel: | } | 
SE iat pectetnnninnanitewesi do....| 883] 848), 85.4 | 85.7} 857| 85.5/| 85.1| 846/ 846) 846) 856/ 85.8 86.0 
PE Po nicntictutanncabasounee | 111.1 105.9 | 106.2 | 106. 2 107.0; 107.0; 107.7 107.7 109.3 109.3 109.3 108. 5 108.7 
San Francisco..........-.----.--<- do....| 112.7 99.6 | 100.5! 100.6) 985) 97.4 98. 2 98. 2 106. 4 107.7 108. 1 108. 9 108.9 
GE sd udawensvncadacsunwe ee 109.7 104.8 105. 6 105.9 | 105.9; 106.0 | 106.0 106.0 | 106.2 106. 2 106.8 107.6 107.6 
Residences: 
Brick: | 
Rn cnreceendeseimeibuameben a 80. 1 73.5 75.1 76.6 76.6 | 76.1 | 74.9 74.1 74.1 74.5 76.1 76.3 77.0 
ee eee eee do-_... 106.5 99.5; 1008) 100.8 | 101.9 101.9 103. 0 103. 0 104.0 104.0 104.0 104.1 104.8 
Get POIING, 6 ocve ws ce cncemeesse do....| 102.47 . 91.9 93.7 | 94.0 94.0 | 92.9 | 93. 4 93. 4 98. 3 98. 6 99.0 99. 2 99. 2 
mR.” i citniceciindieineranepnaidaes a 104.1 97.5 | 99.0} 100.3 | 100.3; 101.0; 101.0 101.0 99. 2 99.2 99.8 100. 6 100.6 
rame: | | | 
JAMIN. < cintclhinsstend ite dineionheionn deel do... 75.0 66.8 | 68.5 | 69.3 | 69.3 68.9 | 67.5 67.1 67.1 67.6 69.8 70.0 70.7 
i eee eee : 101.1 94.7 96.3 | 96.3 | 96.9 | 96.9 | 97.4 97.4 98. 4 98.4 98.4 98.4 99.1 
San Francisco...-.-.----.--------- do....| 922) 84.1] 985.5| 859] 85.9} 849| 852] 852] 87.8| 883| &8&7| 88.9 88.9 
Oe Be atncatiniesene inewend ae 96.1 89.7 | 90.6 | 92.1 | 92.1 | 93. 0 | 93.0 93.0 90.9 90.9 91.5 92.3 92.3 
REAL ESTATE | 
— eons bs is eeneeumpaensialatpwreweea thous. of dol..| 25,070 27, 730 30, 910 29, 177 | 25, 787 | 21,479 | 20, 407 22, 357 21,714 20, 414 20, 439 22, 808 30, 134 
oreclosures: | | | | 
Metropolitan cities*........-.---- 1926= 100_- 221 287 266 | 302 302 279 | 280 279 259 278 259 235 268 
Nonfarm real estate*_-.......---- 1934= 100_- 68. 1 78.9 | 77.6 83.2 83.9 82.6 81.7 82.7 78.3 85.7 77.8 75.1 84.4 
Loans of Federal! agencies: | 
Federal savings and loan associations: 
Associations, total.......-.------ pumber..| 1,228 1,044 1,061/ 1,078 1,102} 1,114 1, 135 1, 165 1, 183 1, 192 1, 206 1, 212 
Associations reporting.........-.---- ae 1, 065 898 896 | 980 1,006 | 1,006/| 1,006 1, 025 1, 062 1, 080 1, 046 r 1,065 
Total mortgage loans outstanding* | 
thous. of dol__| 552,411 | 329,643 | 330,154 | 366,405 | 390,810 | 404,722 | 442,027 | 465, 682 507, 574 | 532,064 | 531,078 | 544, 107 
Federal Home Loan Bank: 
Outstanding loans to member institutions | | 
thous. of dol._| 143, 738 | 102,745 | 102,887 | 103,354 | 105,969 *110,871 | 118,580 | 122,004 | 129,752 | 134,929 | 137, 250 | 145, 394 
Home Owners’ Loan Corp.: | | 
___Loans outstanding®---........------- do___.'2,729,274 12,984,438 3,014,423 3,040,137 '3,060,029 3,083,312 '3,092,871 '2,920,739 2,897,367 '2,869,660 '2,883,503 ‘2,801,827 | 2,765,008 
DOMESTIC TRADE 
ADVERTISING 
Printer’s Ink indexes (adjusted for seasonal 
variation): 

Combined index-.-........--.--- 1928-32= 100__ 86.4 80.2 78.0 | 84.8 | 87.7 88. 5 | 90.9 90.6 88.5 91.0 94.1 95. 4 799.2 
I I osinctancacsadmetenitae do_..- 70.3 67.1 66.0 | 66.6 | 72.8 | 76.5 | 73. 5 | 73.4 80.2 76.8 71.7 75.3 92.9 
eS eee ae a 89.3 82.2 82.5 | 86.8 89. 2 | 87.6 88.2 | 90.3 87.2 91.6 89.6 97.1 101.1 
| eas oe 81.4 79.1 | 75.5 81.5 | 85.0 | 86.5 88.9} 87.1 84.9 86. 9 90. 6 91.1 95. 2 
COIs narttonce use ckenwonames ee 72.6 50.0 52.3 | 7L1 70.6 | 70. 2 73.5 74.3 72.3 68.5 81.5 80.0 * 75.6 
po eh Es ee SN do....| 241.5 187.0 | 189.7 192.8 185. 2 184. 4 202.1) 224.7 230.0 268.2 253.7 239. 2 244. 4 
* Revised. 

* New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. For the foreclosures indexes, 
Total mortgage loans outstanding of Federal Savings and Loan Associa- 


earlier data, together with a complete description of the indexes, will appear in a subsequent issue. 
tions represent the combination of loans of “‘new associations” and “converted associations” which were shown separately in the 1936 Supplement to the Survey, but which 
are no longer available in that form. The Home Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending operations ceased, and 
standing thereafter. The June figure represents the total of all loans made during the full pericd of lending operations. 
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DOMESTIC TRADE—Continued 
| | | | 

ADVERTISING—Continued | | 
| 
Radio advertising:* 3 

Cost of facilities, total 4, 741 4,786 | 6,402 4, 833 4,441 | 3,931 | 3, 832 8,777 | 4,894 6,7 6, 126 6, 185 
Automotive... konanigie 754 781 | 76 | 742 | 731 | 626 | 492 468 | 770 1, 164 1, 031 944 
Ee * e>oncutl 29 34 | 43 29 | 31 26 5 4 | 24 51 56 39 
Electric home equipment we 7 8 8 | 16 4 | 0 9 | 45 36 27 1 22 16 
ds ihiewnsinerennnnsix 49 | 53 | 36 37 | 33 38 44 53 7 85 
OS 2 a ene 1, 394 1,322; 1,501 1,432 | 1,257 1,174 | 1,290 1, 207 1, 333 1, 559 1,670 1,821 
Home furnishings, etc 81 78 | 89 85 | 7 7 23 33 29 5 9 5 
Soap, cleansers, etc.....------------- 194 218 | 267 265 279 291 285 249 | 314 400 410 457 
Office furnishings, supplies ----....- oe & SPREE 109 | 103 | 100 36 | 33 8 0 | 0 6 17 13 6 
Smoking materials._.-.....-...----- PSS Selene 359 | 339 380 398 395 | 373 423 | 397 439 359 391 404 
Drugs and toilet goods--...-.-..----- a, EEN 1,446 | 1,478 1, 606 1, 443 1, 263 1, 066 982 | 976 1, 273 1,475 1, 659 1, 752 
OR ii dietdwbabhaieccnsnansovens | 332 | 376 471 366 339 251 254 | 369 635 1, 579 713 610 

Magazine advertising:* | | 

6 ee en ES eae 7,463 | 11,210 13, 458 14, 498 14,907 | 12,299 8, 891 | 8, 493 11, 104 14, 285 14, 758 12, 203 
I idetuebaieewerdamscnnens _ a eS 1, 295 1, 832 2, 249 2, 574 2,747 | 2,147 1,528 | 1,548 1, 365 1, 364 2, 290 1,419 
ee a do...-| CR 199 316 588 751 805| 646| ‘257| 229 695 895 696 535 
Electric home equipment. .--.----- <SO! gagaama 124} 360 516 805 723 | 531 298 | 86 191 477 325 545 
Sis ccncingdsanenuberesnadoul do....| PSE 289 | 390 414 411 390 | 330 240 | 249 358 425 421 310 

Se sn do... EP 1, 290 1, 922 2, 307 1, 909 1, 938 1,877 1, 670 | 1, 414 1, 585 2, 198 2, 452 1,977 

Home furnishings, etc__....-.-...--- eat IE 102 | 360 567 813 882 4 148 | 99 665 1,051 798 F6l 
Soap, cleansers, etc.....-...-.------- "| Bo 277 | 489 495 529 593 459 366 | 337 446 531 501 236 
Office furnishings, supplies. __...--.-- a ie 107 | 160 210 175 234 180 75 | 136 | 286 304 263 341 
Smoking materials.........-.-.----- | ed RS 575 | 479 560 580 593 578 483 545 593 657 648 674 
Drugs and toilet goods oe se 3 1, 249 2, 338 2, 485 2, 501 2, 375 2, 158 1,7 1, 757 1, 938 2, 642 2, 926 2, 122 
EE ED ns Se <= 1,956 | 2,564 3, 066 3, 449 3, 627 2, 859 2,036 | 2,093 2, 982 3, 741 3, 438 3, 482 
Lineage, total.......---.----- 2, 031 1,696 | 2,128 2, 611 2, 860 2, 852 2, 637 1,967 | 1,695 2, 084 2, 637 2, 736 2, 731 

Newspaper advertising: 

Lineage, total (52 cities)......-.-...--- -| 99,588 | 94,810 | 91,334 | 116,443 | 121,887 | 127,182 | 117,029 | 98,499 | 99,166 | 114,387 | 136,635 | 131, 986 130, 762 
Se ctadictisbiboneniicooncess -| 21, 521 18,499 | 17,546 | 21,991 22,548 | 24,172 | 24,843 21,232 | 22,546 22,521 23,984 | 22, 646 22,945 
PRIN Sig knnonn<ncscnoneno- 78,066 | 76,311 | 73,788 | 94,452 | 99,339 | 103,010 | 92,156 | 77,266 | 76,620 | 91,866 | 112,652 | 109,340 | 107,817 

TL oh ccnnecacnccencocde 3, 348 3,787 | 3,632 5, 453 7, 813 8, 493 7,645 | 6,593 4,908 | 4,257 6, 183 9, 812 4, 246 
thier enetnondudownesde ‘ 2,970 2,536 | 1,942 2, 773 2, 488 1, 933 1,988 | 2,219] 1,646 | 1, 641 1, 860 1,848 2,151 
Fe cbalieh uncmandiuoneoses -| 17,176 17, 686 19, 464 22,897 | 21,812 | 23,498 | 20,802 18, 287 | 16,186} 21,053 | 27,411 24, 227 18, 186 
Nt iditigccedentabivnsesesds -| 54.572 | 52,301 | 48,751 | 63,327 | 67,227 69,086 | 61,751 | 50,167 | 53,880} 64,916 | 77,198 | 73,452 | 83,234 


GOODS IN WAREHOUSES 


Space occupied, merchandise in public 
warehouses...............-- percent of total..| 62.4 60.7 61.8 62.1 61. 2 61.3 61.0 61.3 61.7 61.8 61.7 61.5 


NEW INCORPORATIONS 
Business incorporations (4 States)...number..| 2,620] 2,655 | 2,218 | 2,506] 2,207] 2,273| 2,285/ 2,182/ 1,910 
POSTAL BUSINESS 


2,026} 2156] 2,114] «2,489 


Air mail: 








Pound mile performance. -.-_-.--- thousands.-| _. 761, 833 | 745,845 | 902,749 | 885,274 | 920,629 | 949,828 /1,055,015 |1,051,115 | 998,894 /1,060,488 | 984, 288 |___.____. 
Amount transported --.......-....-- pounds..| 1,177,753 | 1,167,635 |1,396,977 |1,355,200 |1,444,013 | 1,476,469 {1,616,191 |1,623,239 |1,528,942 | 1,629,711 |1,511,117 |.-_____.. 
Money orders: 
Domestic, issued (50 cities): 
AREER SESE thousands--} 4,116 3, 952 3, 953 4, 123 3, 950 3, 834 4, 091 3, 764 3, 633 | 3, 665 4, 071 3, 907 4, 596 
ea thous. of dol--| 40,019 ] 37,528 | 36,611 38,676 | 37,884 | 36,405 | 40,994 38,354 | 36,655 | 37,237 | 40,616 | 38,315 43, 849 
Domestic, paid (50 cities): | 
a A thousands.-| 12,596 | 12,449 | 11,523 | 13,291 13,122 | 12,785 | 13,153 | 12,598 | 11,573 | 12,772 | 14,921 13, 316 16, 221 
ae -thous. of dol_-| 95,752 | 92,882 | 85,855 | 99,739 | 99,510 | 96,032 | 102,407 | 103,085 | 94,696 | 103,480 | 119,437 | 105,703 | 122, 826 
Foreign, issued—value--.-_...-...-.---- Pimnst.-...... 2, 294 2, 254 3, 055 2, 450 2, 048 2, 385 2, 482 2, 741 2, 720 2, 319 9 OP binssedcce 
Receipts, postal: 
50 selected cities._.........---- thous. of dol_.| « 27,892 | 27, 434 26, 103 28, 839 28, 944 27, 874 28, 288 26, 673 26, 037 29, 294 32, 880 29, 217 41, 345 
50 industria] cities...................-- 86:..- 3, 418 3, 257 3, 060 3, 318 3, 320 3, 124 3, 214 3, 192 3, 022 3, 242 3, 678 3, 226 4, 846 
RETAIL TRADE 
Automobiles: 
New passenger automobile sales: 
Unadjusted...........2--.-.. 1929-31 = 100-- 89. 6 69.3 65. 5 117.8 142.3 138.6 139.3 117.3 92.9 71.0 56. 5 113.1 r 130.4 
Rh ccehh om binnedmabeccsee wit a 128.5 102. 0 89.5 101.0 93. 5 93.5 109. 5 104. 5 92.0 83.0 85.5 151.0 r 175.0 


Chain-store sales: 
Chain Store Age index: 
Combined (sales, 20 chains) ‘ 
av. Same month 1929-31=100_- 105. 5 96.5 99. 4 101.2 102.0 103.0 108. 0 109. 6 109. 0 110.0 109. 5 111.0 113.0 


Apparel chains 















































av. same month 1929-31=100_- 112.0 100.0 105.0 119.0 115.4 116.8 117.8 125.0 118.6 117.2 123.0 127.0 130.0 
Grocery chains ti 
av. same month 1929-31=100_- 100. 0 93.0 92.6 94.0 94.4 93.0 95. 8 100. 0 102.0 99. 8 99. 2 100. 0 100.0 
Variety store sales: 

Combined sales of 7 chains: 

EE ccc nnendennccen 1929-31 = 100_- r 70.3 67.7 73. 5 80.3 95.7 96. 8 98.8 97.2 86.5 97.8 100. 4 104.5 195, 7 

(Ses an r 94.4 90. 8 88.0 93.3 95. 2 96.8 104.0 109. 2 97.7 102. 4 98.9 103. 0 106.1 
H. L. Green Co., Inc.: 

ASSES ea aS thous. of dol__| + 2,017 1, 753 1, 868 2, 043 2, 522 2, 514 2, 625 2, 412 2, 430 2, 501 3, 027 2, 905 5, 847 
P rez Sony omy Salina ncaa number-.- 135 132 130 130 131 130 130 130 132 132 133 134 135 

. 8. 0.2 

| thous. of dol_- 9, 349 8, 597 9, 571 10, 043 12,011 11, 925 12, 182 11, 169 11, 353 11, 753 13, 540 12, 214 24, 351 

Stores operated_................- number-. 729 743 740 739 737 726 725 729 729 728 730 731 734 
8. H. Kress & Co.: 

Fo see, thous. of dol-_- 5, 109 5, 204 5, 459 6, 314 6, 873 6, 552 7, 027 6, 525 6, 652 6, 785 7, 307 7, 321 14, 748 

Stores operated_.............._-- number-- 235 234 234 235 235 235 235 235 235 235 235 235 235 
McCrory Stores Corp.: 

i ttinibectbentvnnnnscnd thous. of dol_- 2, 510 2, 324 2, 691 2, 893 3, 284 3, 057 3, 443 3, 002 3, 010 3,096 |. 3,511 3, 209 6, 714 

Stores operated_.__............... number-- 195 201 200 200 200 199 197 195 195 195 194 194 196 
G. C. Murphy Co.: 

| AS oe. thous. of dol-_- 2, 519 2, 003 2,311 2, 320 3, 001 3, 089 3, 183 2, 974 2, 922 2, 907 3, 637 3, 268 6, 379 

Stores operated. __.......-...---- number-.- 195 189 | 190 190 190 190 191 191 192 192 194 194 195 
F. W. Woolworth Co 

SN Reties Sokicsmmanwscoueial thous. of dol_.| 18,649 | 16,985 | r 19,014 19, 677 23, 072 22, 622 23, 398 22, 861 23, 186 23, 434 26, 733 23, 891 45, 506 

Stores operated........-......... number... 1,998 1,977 ' 1,979 1, 980 1, 983 1, 986 1, 989 1, 990 1,991 1, 993 1, 994 1, 995 1, 997 

* Revised. 


“New series. Data on radio and magazine advertising cost are compiled by the Publishers Information Bureau, Ine., successors to National Advertising Records, and are 
not comparable with previously published data. Earlier figures, when available, will be published in a subsequent issue. 
* Receipts for Louisville not included. 
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to the source of the data may be found in the $ saul | | , 
1936 Supplement to the Survey | January | January F _ April | May | June | July | August | a 9 Decem- 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | | | | 
Restaurant chains (3 chains): | 
EEE LOTTO II thous. of dol_.}-.-.-.-.-- 3,384 | 3,229 3, 495 3, 442 3, 363 3, 510 3, 490 3, 655 3, 943 
Stores operated..................-- number..|.......-- 353 | 350 348 349 350| 349 349 349 | ” 346 
Other chains: 
W. T. Grant & Co.: 
CT SRE SE en thous. of dol..| 5, 626 5, 176 5, 754 | 7, 649 8, 328 8, 371 7,075 | 6,925 7, 443 16, 867 
Stor0S OPOIAIEG «.. ni ccncsunedcoess number-. 477 471 | 472 472 472 473 | 473 | 47 472 | "477 
J. C. Penney Co.: | | 
BOs nis nc ac wnacnecunsasas thous. of dol_-| 15,928 | 13,969 | 13, 692 19,759 | 20,640 21,475 18,475 10,369 | 22,529 37, 133 
a re number..| 1, 498 1, 481 1, 481 1, 483 1, 483 1,484} 1,488! 1,489 1, 491 1 496 
Department stores: : 
Collections: 
Installment account 
percent of accounts receivable-_-| 72 16.7 17.1 | 17.4 16.9 18.0 | 16.2 | 16.2 16.5 17.3 
Open medtuml..<.......--<c<csessacnee el Ree 46.9 44.4 | 45.1 45.8 7.6 45.6| 42.1 42.8 47.0 
Sales, total U. S., unadjusted..1923-25=100..| _* 73 63 66 | 85 89 84 63 4 161 
Atlanta G6...0! 84 71 86 | } 100 103 92 78 116 | 187 
ae G0... 70 63 54 74 7 76 54 82 | 138 
Chicago do....| 78 64 69 | 89 | 89 7 65 86 | r 164 
Cleveland do_._- 69 58 70 | | 89 93 84 | 63 89 | 158 
TREE os cccanerdansuunaawadioacdtdae do....| 78 69 77 90 95 92 71 | 109 | 175 
WANE OCS ooo os ceinganaccecoc 1925=100__| 65 60 | 63 80 8? 77 | 59 | 92 | 151 
pS ee eee 1929=100__| 71 65 58 88 87 85 | 81 95 | 139 
a ee ee 1925-27 = 100_-| 69 63 64 78 80 80 | 62 | 87 | 156 
go eee 1923-25=100-_| 54 47 51 70 74 71 52 71 | 136 
ROE i os carne ae cies do....| 79 73 | 72 103 110 104 79 104 | 204 
PR, Bhs nicdantevencdnnndevandteeien do....| 62 56 59 78 7 72 55 86 | 143 
a emer do....| 80 7 73 | 88 86 84 | 77 97 | ri71 
Sales, total U. S., adjusted.__.......-. do...-| 93 81 83 84 7 7 91 88 g2 
NI ad bn cp eodanencnsnatnannegalic 90.2.4! 107 90 98 96 102 103 111 | 123 | 123 | 110 
Ce sc cicc nodose tvaweceds eee do... 97 80 87 84 | 88 89 91 § 94 | 7 98 
2 RE RS A: do....| 91 77 86 79 | 87 R45 83 | : 86 96 
DE eigis pdaddducaapeinedecnideae ee 93 82 91 92 91 190 102 | 107 103 | 108 
oo eee 1929=100-_| 80 7 77 82 86 8s 61 88 | 94 
i . eee 1925-27 = 100__| 89 81 77 80 85 83 82 &4 88 
yo. a 1923-25=100__| 76 57 62 7 76 74 70 | 79 | 76 
een x do....| 97 87 | 86 90 90 94 | 94 | 93 100 
Installment sales, New England dept. stores | | | 
percent to total sales! 10.6 10.1 11.0 8.5 | 8.9 7.56 9.5 | 14.9 10.8 | 6.3 
Stocks, total U. S., end of month: 
pif ee ae ees 1923-25=100_. 66 58 §2 68 7 62 59 | 71 | 66 
pS Ee ere BRR et a 74 66 | 65 65 | 65 64 63 | 68 71 
Mail-order and store sales: | 
Total sales, 2 companies------- thous. of dol__| 54,427 [46,180 | 45,435 69, 413 75,219 | 76,689 | 65,270 | 66,325 | 89,974 118, 222 
Montgomery Ward & Co...--.----- do....| 22,578 18, 508 17, 855 30,403 | 30,295 | 30,330 25,636 | 27,422 33,357 51, 789 
Sears, Roebuck & Co-..-....-...... do...-| 31,849 27, 672 27, 580 | 39, O11 44, 923 46,359 | 39, 634 38,903 | 47,617 | , 433 
Rural sales of general merchandise: | | 
Total U. S., unadjusted... .....1929-31=100_- 88. 6 79.9 84.2 | 105. 5 106. 5 106. 2 | 88.3 | 96.2; 122.3) 186.1 
Fee NE WU NT votirica dntcin biccteaatawatintes d0.... 81.0 73. 5 75.3 99. 2 102.3 100. 1 81.0 88.6} 107.0 | 150. 5 
Es oiciiemadabeincenngedhensal ite ee | 88.4 78.9 86.7 109. 2 107.9 105.1 | 85.5 97.9} 112.0) 195.9 
Ee ae do....| 107.5 99.8 111.4 | 117.6 113.6 114.0 97.9; 103.3 160. 6 212.4 
PETERS. eduatiicentesananee soll ies ace 95. 6 82.9 83.6 | 110.7 112.8 122.7 107.7| 113.3] 147.7} 208. 7 
Total U. S., adjusted............- eee 106. 7 96. 3 93. 0 109. 9 113.3 112.4 114.7 111.9 123.6 | 131.0 
i or Se Sn do....| 98.7 89. 6 87.0 100. 7 105. 4 102. 6 103.9 101.3 107. 5 | 106. 0 
La SS Pe Se eee ee do...-| 105.3 93. 9 94.7 | 109. 7 110.7 107.8 108. 9 110.6 | 119.7 137.5 
WO ick b tats cudicane yuan sounded Te 113.0 120. 2 111.4 | 127.2 127.6 132.5 140.9 136. 0 156.7 153.9 
BR SE is ce dcidacdanedatecacuameui: eee 128. 6 111.3 105.8 | 119.6 125.4 129.8 129.8 123. 1 126.3 134.2 
EMPLOYMENT CONDITIONS AND WAGES 
‘ 
EMPLOYMENT | | | 
Factory, unadj. (B. L. S.)f------ 1923-25= 100__| 96. 4 r 86.8 r 86.9 | 9 r 89.1 r 89.8 * 90.1 r91.2 ° 93.5 °95.5 | °96.7) *96.9 * 98.1 
Durable goods groupt--..-.------------ do....| 90. 2 ° 78.7 78.6 2 © 82.3 r 84.0 r 84.7 r 84.6 * 84.7 * 85.7 r $9.2 r91.0 * 92.7 
Iron and steel and productsf_.------ do....; 100.2 84.4) 1784.4 | .6| © 87.8 790.1 91.4 r 93.0 7 95.3 97.2; °98.9) *99.3 100.4 
Blast furnaces, steel works, and rolling | | } | 
RNG oth oo deuladadanmandae 1923-25= 100__| 112.1 92. 4 | 91.8 | . 8 95. 5 98. 5 99.7; 102.8 105.7 107.2; 107.9 107.7 109.3 
Structural and ornamental metal work | 
1923-25= “een 70.8 54.1 54.4 4 60. 8 65.1 68. 4 71.0 74.8 75.3 74.9 73.2 * 70.1 
TORRE, MOO sn cccccedcnccundel "ee 96. 0 90. 0 | 89.8 .3 94. 1 96.9 100. 9 102. 4 109. 1 111.6 102.7 95.8 | 94.4 
Lumber and products__...--....---- | 64.7 59. 2 59. 2 .3 62.8 | 64.1 64.8 65.6 6 68. 2 69. 2 | 67.8 | * 67.1 
St EE ES Gr EERE BEN 86.3 70.9 | 71.8 6 | 71.3 72. 2 73. 6 76.9 81.7 85. 0 | 86.9 | 88.3 | * 87.8 
pS PEA 53.8 43.7 | 43.9 .2 | 46.6 47.8 49.7 49.5 52.2 52.6 53.4 | 53. 4 | 54.1 
RES. Oe Ser SS 46.3 46.5 46.2 | 8 | 50. 6 51.9 52.0 51.9 50.9 | 51.9 | 52.4 49.9 49.0 
— (RE a ee 114.2 95.3 95. 5 | 9 99.6 | * 102.4 °103.6 | +104.0 |) + 104.4) * 107.5 | *100.6/ "1114; 7”1141 
Agricultural implementst 111.9 § + 124.6 | + 126.4 | -8 | °131.1 | * 129.1 | + 123.6) * 110.1 r 95.7 r 93.9 97.5 | *93.2 r 102.9 
Electrical machinery, “iinet aa a 81.8 | 81.1 & 85. 5 87.5 89.7 | 91.8 92. 4 96. 5 .6; 103.0 * 105.8 
Foundry and machine-shop products } | 
1923-25= 100_- 101.2 81.8 82.8 .4 86.7 89.1 90.0 91.2 92.5 94.3 6 | 97.0 99.4 
Radios and phonographs-_-_._...-- ie.) 107.9 176.1 | 162.0 3.8 155. 8 178.0 200. 4 193. 5 210.7 216.3 ‘ 210.6 + 202.7 
Metals, nonferrous........--....-..- do..--| 107. 2 95. 0 94.9 .6 94.4 94.7 95. 5 94.5 98.4 102.9 ; 110.0 111.6 
MIE Dios kicin ccs cievcndnd GO..<- 118.9 99.5 | 100.3 3 103. 2 103. 6 107.2 110.5 111.0 111.5 ; 118.8 * 117.7 
Brass, bronze, and copper products | | 
1923-25=100..; 118.7 99. 6 99. 1 98.7 99.7 9.9 100. 1 102.7 107.1 ; 1129 * 116.2 
Stamped and enameled ware.__..- do....| 157.3 136.3 | 134.8 | 139. 1 136.8 138. 6 135. 0 138. 4 143. 4 | 156.0 * 162.4 
Railroad repair shops. ....--.....--- = 61.4 54.0 56.1 | 57.8 | 58. 0 58.5 56.9 58. 4 | 59.3 | | 60.6 61.2 
Electric railroad_.................. do... 63.5 61.5 61.9 | 62.5 62.3 62.0 62.2 62.4 62. 4 | 63.3 63.4 
ae do... 61.2 53.4 | 55.7 57.4 | 57.7 | 58. 2 | 56.5 58.1 | 59.1 | | 60. 4 61.0 
r Revised. 


*New series. See pp. 14-17 of the September 1936 issue for back figures and a description of these series. 
tRevised. For revisions beginning January 1934, see table 12, p. 19 of this issue. 
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Monthly statistics through December 1935, | 1937 1936 
together — nape pwg — ons refer- ———-}- - oa " l | —— be om > 
ences to the source o e may be foun ebru- sy | . | ~~ em-| ovem- ecem. 
in the 1936 Supplement to the Survey January January ary | March April | May June | July | August - a October ber her 
EMPLOYMENT CONDITIONS AND WAGES— —Continued 
EMPLOYMENT—Continued 
Factory unadjusted—Continued. 
Durable goods grou watvast. 
roducts 
ae a F .1923-25=100_- 62.1 55. 2 55.3 58.9 63.0 65.3 66.4 67.0 68. 0 68. 2 69. 1 67.3 r 67.1 
Brick, tile, and terra cotta. .-...-- @0..<. 45.0 36.3 35. 1 38.0 43.0 46.7 49.4 50.3 50. 7 50. 2 49.6 49.6 r 48.8 
2 Ere @0.... 69.0 39. 9 39.9 46. 6 54.9 61.3 61.8 63. 0 64. 1 65. 1 65.5 64.2 62.0 
Es bees ks eS Oe > 91.4 93.8 95. 6 96. 8 99. 0 99. 2 99. 2 98.9 99.8 99.3 103. 6 97.6 r 100.6 
Transportation equipment§--_-_...--- 112.3} + 102.6 ° 99.8 r 100.9} © 104.9] + 106.3 105.3 r 101.9 r 93.0 * 87.3 r 102.1 7115.0 * 122.1 
|” RO gi SSE IE CRI a do. 125. 1 117.9 113. 6 112.6 115. 6 117.2 115.8 111.1 98. 3 90. 3 110.0 7128.3 138.7 
Cars, electric and steam railroad§ do... 54. 2 41.0 43.9 49.7 55. 0 55. 2 57.1 54.2 r 59.0 * 57.3 * 58.7 * 57.5 7 56.8 
Shipbuilding lah a OE ET aS 93.8 85.8 83.9 92.7 102. 1 100. 9 98. 0 98.9 99. 4 102. 4 102.7 97.4 r 89.9 
Nondurable-goods group§ i ccakemebetu nace 103. 0 r 95.4 95.8 r 96.1 * 96.3 96. 0 95.9 98.2} 102.8] * 105.9 104.7} + 103.3 r 104.0 
Chemicals and products...........-- Ss 120. 1 111.8 110.8 113.8 112.3 111.8 110.< 112.7 113.4 119.5 120. 3 119.7 119.3 
SRE SES do....| 129.5 114.1 113.8 114.9 115.8 117.2 118. 6 122. 5 123.0 127. 1 129.9 130.0 r 129.1 
Druggists’ preparations. .....----- do....| 106.5 101.5 101.6 103. 0 102.3 100. 7 100. 4 100. 1 100. 3 103. 1 104.4 105.9 | + 106.6 
Paints and varnishes_.........-_-- ai 27.7 119.8 119.9 120.8 125. 2 128.0 128.9 126. 2 124.4 126. 7 128.6 125.3 * 127.5 
Petroleum refining...........----- -_ 119. 2 115.8 115.0 114.5 116.5 116.5 117.8 121.5 118.3 122.3 120.6 121.1 7119.5 
Rayon and —oepes 1 Aaa a Sat Ee 369. 0 347.6 341.3 346.0 325. 4 335. 6 336. 2 347.3 356. 7 360. 1 361.5 364. 0 362. 4 
Food and ec ne do....} 105.1 98. 4 96.7 97.7 100. 3 102.7 107.9 116.9 127.9 135.9 124. 2 114.1 110.6 
Ln. - rr eae me 130.8 123. 2 123.8 125. 1 125.8 127.3 128. 4 129. 2 130. 1 131.3 132. 6 133. 6 132. 2 
aes — ai eihntehencobaied do...- 182. 2 161.3 159. 5 170.8 176.5 192.7 199. 1 220. 0 214.5 209. 6 190.7 183.0 r 181.0 
Slaughtering and meat packing_...do-_-_- 96. 1 86.4 83. 2 81.9 82.2 84.3 85.8 90.8 91.5 90.9 91.8 96. 9 7 99.4 
Leather and products.............-. do... 96. 9 92. 9 94.4 93. 6 90. 8 88. 2 86.8 91.4 94.4 94.1 92.8 89.0 04.0 
Boots and shoes-............-------  — 98. 4 93. 1 95. 3 94.5 91.2 88. 1 86.3 92. 1 95.4 94. 5 92.9 87.8 r94.1 
| 5 a  — 96. 6 97.0 95. 6 95.0 94.3 93. 6 92.9 93.8 95.6 97.4 97.2 98. 4 198.4 
Paper and printing-..............--- ae 104. 3 98. 0 98.8 98.7 99.1 99.5 98.8 98. 5 100. 1 102. 6 104.0 105.0 106. 0 
ERE ies eI ” ORES 113.3 107.2 107.7 108. 1 108.8 109. 4 108. 8 108. 3 109. 1 110. 4 110.7 111.9 r112.8 
Rubber os cietsssksmmmto sete ee 100. 3 85. 6 85.1 75.4 87.9 88.9 89.8 90.8 92.2 94.3 97.9 100.0 * 101.9 
Rubber tires and tubes_...........do_-_.. 92.5 75.9 75.3 57.2 77.7 79.8 82.8 83. 9 86.0 86. 6 89.0 90.9 r92 5 
Textiles and products__.........--.- 107.1 98, 2 99. 2 100. 5 99.5 97.4 96. 2 96, 3 101.8 103. 4 104.3 104.8 r 106.4 
aD ll a Bs sel 102. 4 93.8 93. 1 93.0 91.7 90. 4 90. 3 91.7 94.7 95. 8 97.1 98.8 © 101.7 . 
Wearing apparel. -..............-.- cs 115.4 105. 8 110.8 115.3 115.0 110.9 107.6 104. 6 115.8 118. 4 118.3 116.0 r 114.8 
Tobacco manufactures............-- 2 56. 5 54.9 58.7 59.2 58. 6 60. 0 60. 2 60. 6 63.0 63. 6 64. 5 65.9 63.3 
Factory adjusted (Federal Reserve) t§ as 
1923-25 = 100. 98.8 r 88.8 * 87.4 * 87.7 r 88.6 r 89.8 90.4 r 92.8 r 93.4 r 93.8 r 94.4 r 96.2 r 98.6 
Durable goods group§---....-..------- do.... 92.39 °80.4]) 79.2] +°80.1] *81.2] 827] *8.8] +856] 85.7] *"86.6] r88.2] rs99 92.7 
Iron and steel oe pee apa Ome = 102. 5 r 86.4 * 84.7 * 85.3 © 87.1 r 89.0 r 90.8 © 93.5 6 95.3 r 96.8 r 98.4 r 99.6 © 101.0 
Blast furnaces, steel works, and rolling 
| CS OR 1923-25 = 100_- 113 93 91 92 94 97 99 103 106 108 109 109 110 
Structural and ornamental ee work x 
1923-25 = 100_- 73 56 57 59 62 65 67 7 72 73 73 7 70 
0 See e ee ene a 103 97 96 96 97 99 99 98 101 101 100 98 97 
Lumber and products........--.._.. G0...=- 68.5 62.8 61.4 62.8 63.5 64. 1 64. 2 65. 6 65. 1 65.8 66. 2 66. 2 t 67.9 
an ommeniananandl ae 90 74 73 72 74 75 76 79 81 82 81 84 86 
RE oa Rl a ae | ae 57 46 45 46 47 47 49 48 51 52 53 54 55 
EE RS, a do...- 50 50 49 50 51 51 50 51 49 50 50 49 51 
a a Se, Ae A oo... 115.3 96. 3 95.8 r 96.9 7 99.3 °102.2]° 103.9 }r 105.4 105.3 | * 106.8] + 108.4 110.4 r 114.0 
harlentiowal implements$§_-.....--. a 109 r 122 r 120 r 12% * 124 r 125 * 126 237 r 101 r 96 r 102 795 r 103 
Electrical mest ae = 103 82 81 2 86 90 2 92 97 100 103 106 
Foundry and machine-shop products 
1923-25 = 100_- 102 83 82 84 85 88 90 92 93 95 96 97 100 
Radios and phonographs____...__- do-__-- 202 189 186 179 185 198 209 210 209 186 176 171 188 
Metals, nonferrous_............._._- do-..-- 110. 0 7.4 95. 0 93. 4 93. 4 94.6 96. 4 97.8 101.1 102. 5 105. 2 106. 7 110.7 
Aluminum RE Ee a 121 102 99 100 100 102 109 116 116 112 115 118 r118 
Brass, bronze, and copper products _do-__- 120 101 99 97 97 99 100 102 106 109 110 111 115 
Stamped and enameled ware._.... Rives 166 143 135 131 135 135 139 136 141 143 153 154 166 
Railroad repair shops. ............-- do-..-. 62.5 55.0 56.4 58.0 57.0 57.0 58. 2 57.4 58.7 59. 1 60. 1 60.6 61.7 
Electric railroads__._.............- | ie 64 62 62 62 63 62 62 62 62 62 63 63 63 
Geeame yarweads................... G0... 62 54 56 58 57 57 58 57 58 59 60 60 62 
Stone, clay, and glass products_____- . = 69.1 61.4 59.7 60.8 61.9 62.5 63.0 65. 7 66. 4 66. 1 67.2 66.3 r 69.0 
Brick, tile, and terra cotta_......_- . aS 53 43 41 42 43 44 45 47 47 47 47 48 51 
Cement. SS EE ATE ee ae.... 70 51 49 53 54 55 54 55 59 61 64 65 68 
Git ekndeiubAhckdensiacnncadl ee 96 99 97 96 96 97 96 101 102 99 103 96 101 
Transportation equipment§_......_- a 109.7 | * 100.0 r 97.0 ° 97.7 99.2) *101.3 | * 102.8] © 105.1] * 100.9] *100.8] + 105.0] +1123 r 118.7 
| eee 120 113 109 108 109 112 112 116 109 100 113 123 r 133 
Cars, onngine and steam railroad§_do-_-.-- 61 46 46 50 51 50 53 52 r 56 56 r 61 r 64 r 62 
— Sh Re aS. d 94 86 85 92 99 98 99 101 102 ‘02 102 98 r 89 
Nondurable aie group§ ee. eS 105. 8 * 97.8 r 96.3 r 95.8 96.5 7.3 97.6 100.4 101.8 | 7101.6 | + 101.2 102.9 r 104.9 
Chemicals and products_........._-- 120.5 112.2 110.6 111.6 110.8 113.1 113.2 115.7 115.4 118.5 117.9 118. 1 118.6 
131 116 116 116 116 117 117 121 122 126 129 129 129 
Druggists’ preparations 105 100 101 102 103 104 105 105 102 101 100 102 r 105 
Paints and varnishes___.-......._. 131 123 121 121 12 122 124 126 127 129 12 127 130 
Petroleum refining............___- 120 116 116 116 118 118 117 120 117 120 119 121 120 
Rayon and products. _.........._- 365 344 335 343 325 342 350 358 360 360 354 357 355 
Food and products-.--- ale 114.7 107.4 106.8 107.8 107.7 109.3 110.3 112.4 113. 2 113.3 112.7 113. 4 115.0 
«Si 134 126 126 127 127 127 127 129 129 129 131 132 132 
ERS ES do 202 179 177 182 178 189 183 196 195 196 187 197 197 
Slaughtering and meat eens... 93 83 83 84 84 85 86 92 92 92 91 96 795 
Leather and products. -_.......-....- do 98. 4 94.4 92.7 . 4 89. 2 89.0 89.0 90.3 90. 9 91.4 92.0 94.9 98.8 
Boots and shoes..-.-............-- 100 95 93 91 89 89 89 91 91 91 92 95 100 
SS 97 97 95 94 94 95 94 94 96 98 96 99 98 
Pa i... ae 104.0 97.7 98. 6 99.0 99. 4 99.8 100. 0 99. 8 101. 1 102. 7 103. 1 103. 6 104.0 
ESS 113 107 108 108 109 109 109 108 109 110 lll 112 113 
Rubber products__...._.....__- 101. 4 86. 4 85. 2 74.9 87.1 87.4 88. 8 91.4 93.9 95.8 98.3 99.5 r 102.2 
Rubber tires and tubes. 94 7 76 57 75 76 79 82 87 89 92 93 95 
Textiles and products_......_..____- 108. 3 99. 2 96.5 96.7 97.6 7.6 98. 1 102. 6 104.9 102.6 101.7 104. 4 106.8 
I 101.8 93. 2 90. 4 90. 6 91.8 91.3 91.8 95. 5 98. 1 96.8 95.5 97.3 r 100.1 
Wearing apparel__.............__. 120.7 110.5 108. 2 108. 2 108. 4 109.5 110.3 116.6 117.0 113. : 113.4 118.4 7119.8 
Tobacco manufactures. ..........._. 61.3 59. 6 60. 0 60.1 59. 4 61.3 60.3 61.2 61.9 61.7 61.1 62.4 r 62.0 
r Revised. 
tRevised series. See table no. 1, p. 14, of the January 1937 issue. 
§ Revised. For revisions beginning January 1934 see table no. 12, p. 19, of this issue. 
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Monthly statistics through December 1935, 1936 
together with nog 7 soy notes 7 oe. —_——_—___-_____— 
ences to the source ofthe data may be foun Febru- . 7 ‘f . . 
in the 1936 Supplement to the Survey January |January | “°° March | April | May | June — October a at 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT—Continued 
Factory, unadjusted, by cities and States: 
City or industrial area: 

pS a 1929-31 = 100_. 80. 8 82.0 83. 3 86. 2 87.7 88. 2 88.9 91.5 92.1 91.5 92. 2 

Chicago 1925-27 = 100_- 68.7 69.2 | 69.3 70.0 71.7 72. 6 | 73. 6 77.6 78.8 80.2 81.3 

Cleveland 1923-25= 100_- 94.9 94. 2 94.4 95.1 | 96. 2 96. 2 96. 4 96. 4 102.0 102. 2 102.0 

ined td needed ouhie’ ba6 Resa 103. 8 00. 0 101.5 105. 8 } 105.0 103. 5 101.0 83.9 103.0 117.7 126.1 

J” EE ee 1925-27 = 100_- 94, 2 94. 2 96. 1 97.6 | 99. 5 99. 2 98. 1 101.4 104.0 106. 1 107.0 

PE HE a Nidvntbacecssssuaceuqued . 73.7 74.5 77.2 75.9 | 74.3 72. 2 72.5 80. 4 82.2 81.9 81.1 

Philedeipnis.... .<<...<00---- 1923-25 = 100_- 90. 5 | 90. 8 91.8 91.7 91.5 92, 2 | 93.6 | 100. 2 101.1 102. 1 102.9 

I cele exch cde ddnenineinaent do.-.. 69.7 | 71.3 71.8 74.4 76.0 78.7 | 80.9 84.8 86. 1 82.9 784.3 

WEE, doe Procasncawdndnacnowed a 87.0 86.9 86.1 86.3 86.8 89.6 93. 3 97.4 98.0 99.3 799.0 

State: 

EE SSE, ESD EEE OG. 24 89.7 89. 1 88.7 88.3 90. 4 94.6 118.4 105.7 105.6 105, 2 

OS ee Se 1925-27= 100-. 75.8 76.7 77.8 79.0 80.3 81.6 | 86.6 86.9 87.9 89.1 

| ee re ae 1923-25=100-- 115.6 | 114.5 117.4 119.0 21.8; 123.2 | 121.8 121.9 124.1 128.5 

SS a een 1929-31 = 100. 88. 4 | 88. 3 90. 5 93. 1 94.2 | 93.9 98.9 100. 2 99.5 99.1 

Massachusetts..........----- 1925-27 = 100... 74.3 | 75. 3 74.8 74.5 74.0 | 73.4 79.8 80.4 81.6 83.6 

Oy See ee 1923-25 = 100 76.3 76. 1 76.4 77.0 Ae 79. 3 83. 1 82.7 83.4 $4.7 

De FR intagdecssanaesnece 1925-27 = 100 75. 2 75. 3 77.2 77.4 77.5 76.8 83. 2 84.6 84.7 85.4 

Ne Sentancdeitthnhackpubene ...1926=100- 93. 2 93. 2 91.0 96. 3 7.5 96. 7 101.0 103. 0 i 4 ree 

i ke 1923-25 = 100-- 76.9 77.3 77.6 | 79. 1 79. 5 | 80.7 87.0 88.1 ° 87.5 88.3 

RI nin codeine gnndd’ 1925-27 = 100-- 85.9 | 87.1 88.7 89.3 90.7 91. 95. 2 96.8 96.9 97.4 

Nonmanufacturing, unadjusted (B. L. 8.): 
Mining: 

OS ee ee 1929=100_- 1 59.1 | 61.2 | 52.5 49.8 54.9 | 51.2 41.1 47.6 49.9 51.5 54.8 

po | a a re Bice. 4 79.8 80. 2 | 80.4 77.5 76. 2 | 75.7 76.9 78. 2 81.1 * 82.3 83.8 

Se ae Ghixcc 5.4 54. 2 55.5 | 55.9 57.5 60.8 61.9 61.6 63. 1 64. 2 62.9 65.0 

Petroleum, crude, producing---.-..- MOS oa . 8 71.1; 70.8; 7.9) TL 72.7 | 73.7 | 75.0 74.5 73.6 | *73.2 72.3 

Quarrying and nonmetallic.......--- a 9 39.4 36.9 | 42.2 48.4 52.0 53.5 55.3 54.9 54.6 52.6 49.2 

Public utilities: | 

Electric light and power, and manufac- 

a reer 1929=100-. 2. 1 86.1 86.1; 86.8), 880 9.0 90.4; 91.7 93.1 93. 5 94.0] 793.5 93. 1 

Electric railroads, ete_._-..--------- a 2.4 70.7 71.7 71.2 | 71.3 1.5 71.7 72.4 72.4 72.8 73.1 73.0 72.6 

sae and telegraph...........- card 4 70.1 69.9 | 70.2 70.8 1.6 | 72.1 73. 1 73.5 73.7 73.8 73.7 73.6 
rade: 

pS ee eee sy Seer oe | 3.3 80.4 79,7 | 81.9 85.2 | 85.0 | 85.5 83. 2 | 82. 4 86.6 88.7 790.4 100. 1 
General merchandising-.._._..-.-- ee <a 88. 2 85.1 | 90.9 97.4 95. 5 96.4; 90.7; 89.4 98.5 103.9 | * 110.4 146.4 
Other than general merchandising | | 

1929 = 100_- .3 78.4 | 78.3 | 79.5 82.0 82.3 82.6 | 81.2 | 80.5 83.5 $4.7 85.1 87.9 

III 53S diadeancstcccesns , 8 85. 6 85.0 85. 6 85.7 .6 84.6 85. 4 | 86.3 88.0 89.0 89.7 91.2 

Miscellaneous: | | 

Dyeing and cleaning 71.5 70.3 | 74.7 .8 87.3 | 87.5 85.5 83.5 86.7 86. 5 r $1.3 77.7 

oo ees 81.5 | 81.2 | 82.1 3. 2 85.5 87.2 90. 5 | 89.6 89. 6 87.6 87.0 88.6 

Year round hotels... ...............-. 81.9 82.8; 82.8 83.2 84.1) 83.9) 83.3) 8.2 84.2 85.4 $4.6 83.7 

Miscellaneous employment data: | 
Construction employment, Ohio .1926=100_- 28. 4 24.4 32.4 37.3 45.9 52.0 46.0 | 46.0 48.0 49.0 Po | es 

Hired farm employees, average per 100 farms | 
number-. 62 71 | 74 89 90 100 | 99 111 107 95 90 

Federal and State highway employment: 

TOM dc in mcd cntannaviehien Gana number... 202, 884 | 200,451 | 227,586 | 287,478 | 374,191 | 423, 466 | 414,147 | 389,966 | 353,971 288, 248 
COMI oc nccucdademancgacs ae 97,089 | 80,674 94,200 | 144,173 | 209,835 | 258, 103 | | 262,375 | 240,249 | 200, 283 149, 708 
ENO, oo cciccccbudcnesnaued do.... 105, 795 | 119,777 386 | 143,305 | 164,356 | 165, 363 } | 151,772 | 149,717 | 153, 688 138, 540 

Federal civilian employees: | | 

Se @.... 805, 020 | 799,930 | 806,035 | 810,418 | 817,856 | 824, 259 | | | 835,704 | 841,017 | 839, 053 831, 095 

District of Columbia__--....---.-- dé.... 111,954 | 112,304 | 112,370 | 115,073 | 116,857 | 117, 103 114,611 | 114,510 | 114,792 115, 964 
Railway employees: 
Class I steam railways: } 
Ee sn Ee na dtheaanaagais skies thousands- - 991 | 1, 042 1, 032 1, 061 1, 080 1, 089 1,114 1, 121 1, 104 1,095 
Index: | 
Unadjusted._......-...-- 1923-25 = 100-- 55.0 | 57.8 57.2 58.8 59.8 | 60.3 | 61.7 62. 1 61.1 60.5 
pS ee ee ee 57.3 | 60.1 58.8 59. 2 59.1 | Sy. 0 60.5 60. 4 60.7 62.1 
Trades-union members employed: 

BE iiccinsonvunace percent of total_- 78 78 79 82 83 83 83 87 88 88 86 
(ERR. SR ie ee _—_ 50 | 48 | 51 59 66 72 76 79 77 74 
[| | ae SRR RE EES 83 | 83 | 83 85 86 88 88 89 90 90 
|| ES ene Pe Ciecas 85 | 87 87 88 SY 88 | 88 89 90 90 WO 
CR PIE ee 82 | 83 83 85 86 85 | 84 89 90 90 88 

On full time (all trades) .-.-...-.-.-- a 56 | 57 58 61 61 60 64 66 68 68 65 

LABOR CONDITIONS 
Hours of work per week in factories: 
Actual, average per wage earner------ hours- - 38. 4 | 38. 1 38.7 39.5 | 39. 4 39.4 40.6 41.2 41.3 41.8 
Industrial disputes (strikes and lockouts): } 
Number of disputes (in progress) ---.-..----- 249 | 249 | 301 307 | 325 | 287 | 343 * 316 7 240 » 259 
ee ee Ee LE number-.- 632, 811 | 747,963 | 1,330,425 | 697,148 | 1,012,027 | 1,308,037 998, 113 |* 1,066,867 |r 1,967,483 | » 2,075,000 
Workers involved (in progress) --...--- a 58,609 | 89,691 | 122,103 | 95,270 | 122,396 | 131,129 123, 275 |" 147,668 |r 157,006 | » 183,000 
Employment Service, United States: | 
Applications: | 
pO EE eee a ee ee 19,083,717 9,252,657 9,312,517 9,044,859 8,812,299 6,498,076 *6,726,329 6,823,904 6,829,065 6,887,631 6,832,246 76,301,515 
| SE ES Se. So ee 433, 585 | 355,327 | 364,758 | 300,516 | 295,812 | 370, 233 r 384,785 |" 355,489 | 357,178 | 339,510 | * 306,897 
Placements. ....--- J 522,762 | 387,279 | 442,331 | 454,826 | 468,588 | 473, 141 * 436,192 |* 434,503 | 398,888 | 330,797 | * 303,121 
(ee SERA RES es 61, 883 , 263 93, 122 | 110,912 | 802 | 123, 517 ,022 © 167,672 | 173,453 | 158,943 | * 172,344 
Placements to active file pe . 058 - 042 | . 047 - 050 | 053 - 073 | P - 058 | J . 048 
Labor turn-over in mfg. establishments: 
Accession rate..mo. rates per 100 employees | 
A Es SES See SORE 3. 65 2.95 | 3. 97 4. 46 4.05 4.49 4.94 5.09 4.83 4.60 4.41 
Separation rate: | | | 
| ec eR eer ee percent-. 3. 57 3. 06 2. 88 3. 29 3. 32 3. 28 3. 22 | 3. 30 3. 25 3. 04 3. 41 
ESTO SE REED tt a - 20 | Pe .19 21 - 20 | ome 23 | . 26 -% .21 .22 
(eS ae isan 2. 66 | 2. 21 | 83 1. 92 2. 06 1. 92 84 | 1. 47 1.72 1.70 2.14 
ee ee es ee oun - 68 86 1.16 1. 06 1.13 15 1. 57 1.29 1.13 1.05 
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Monthly statistics through December 1935, 1937 1936 
together with - map ny oa vay Soy eemeenaee nae ae as et oe . 
data ma nd in the ° , - ovem-| D m 
1008 Bupplament ng the base - January | January F ,| Febra March | April | May | tun June July i hens August | “¢ |‘ | October N ber | 1 pees 
EMPLOYMENT CONDITIONS AND WAGEs--Contigual 
PAY ROLLS | | | | | | | | | 
| | | 
Factory wnadiesied @. L. 8.) t.-1923-25=100..| 90.6 73.8 * 73.7 |? 77.6! *79.3| 1780.8 r 81.1 r 80.2 r 83.5 83.6 | *89.0 | 90.7 95.1 
Durable goods groupt----.----- - 86. 6 r 66.9 66.6 | *71.8 r 76.0 ° 78.5 r 79.0 r 75.9 ° 77.0 77.9 | r 85.3 ; 2 88. 9 r 93.1 
Iron and tm <0 pea eet 99.7 r 69.6 | °70.3 | *75.4 °79.7| *°83.0] *84.6] +818] °86.8 r87.1 |) 793.2) *95.8 r 102.0 
Blast furnaces, stee] works, and zolting | | 
i Se os ee 1923-25=100..; 116.6 76. 6 76.8 83.1 89.1 | 92.9 94.5 92.5 | 98. 1 97.7; 101.8; 105.0 115.4 
Structural and ornamental metal work | | | 
1923-25 = 100-- 63. 2 42.0 41.6 46.3 50.7 | 56.3 + 60.4 | 61.3 | 65. 5 | 66.0 68.5 65.5 ° 65.7 
toe ca bniamenudinn | 95.8 87.4 82.7 | 90.8 90.6 | 94.8 98.1 98. 4 108. 8 112.5 | 97.2 92. 2 793.5 
Lumber ry pao BS ee ae do.... 54. 6 45.9 45.8 50.3 52.3 54.4 55.8 54.5 58.9 60. 3 63. 5 60. 8 60.5 
BE ERE Od...< 71.7 61.3 | 53.8 55.1 55.6 | 56.1 | 58.7 59.9 68.4 71.1 | 76.9 77.6 ° 78.3 
RE nibs nanstndedinnnocenl . ae 47.0 34.6 | 34.4 37. 6 | 39. 5 42.0 44.0 | 42.3 46.9 | 46. 5 | 49.8 49.6 * 50.7 
it EEE a a aT ee ae 36.7 36.4 | 35. 2 40.4 | 42.9 45.1 | 45.4 43.3 44.8 | 45.8 47.1 42.7 ° 41.6 
Ee cidenktnintetietindadnenevts = 110.1 r82.5 | ° 83.5 r 86.8 791.2] 704.7 795.8 | 792.8 r 93.9 94.7 | 7102.7] * 105.6 113.6 
Agricultural implementst.........do....| 132.2} + 136.0 | 7138.5 | 7143.9 | © 145.9 | 7142.4 | 71314 | 7108.3) 791.5} 787.1 | 7105.9] 71020] + 121.5 
Electric machinery, etc_._.........do_-_- 95. 4 69.9 | 69. 6 72.7 | 78.3 | 81.1 | 83.3 | 82.9 $2. 6 84.3 92.7 96.8 103.1 
Foundry and machine =p roducts- | | 
25=100-- 98. 4 70. 2 71.9 75.4] 79.4) 82.5 83.7 | 1.4 83.9 | 85.0 90. 2 93.3} 7100.2 
Radios and phonographs- ..-.------ do....| 145.4 120.6 | 109.0 104.9] 112.8 135. 6 154.9 143.3 164. 7 180. 9 77.9 169. 4 r 167.5 
Metals, nonferrous--............-.--.- 97.4 76. 1 76.0 77.6 | 77.8 | 79.0 | 79.9 | 77.4 82.9 88.0 99. 7 102.0 * 105.5 
Aluminum mfrs..-.........--.---- do...-| 114.6 86.9 89.4 93.2} 91.8 91.8; 94.3] 96.1 100. 4 98.9 110 114.9 7114.7 
Brass, bronze, and copper rotons | | 
923-25=100..| 113.3 81.6} 80.5 80.0) 81.1 83.9] 83.8} 828 89. 4 95.2 102.9 103.8 | * 111.6 
Stamped and enameled Bi. vee nae do....| 151.4 114.4} 114.4 121.5 | 127.4] 122.6] 124.6 115.9 123. 5 123.0] 154.4 155.0 | 7 164.2 
Railroad repair shops. -.-........-.-- do....| 61.5 50.5 | 55.9 60.9 | 6 | 59. 5 | 60. 1 56.0 | 57.7 59. 2 63.9 65. 2 ’ 65.5 
Electric railroads.............-.--- do....| 65.0 60.8} 62.5 63.6} 62.5 | 27) 61.9 61.7] 61.3 61.3 63.5 65. 5 ’ 67.4 
Steam railroads...........--.....- do....} 61.3 49.8} 55.5 60.8 | 58.4 1, | B04 60.1] 55.7 57.5 | 59.1 | 64.0 65. 4 r 65.6 
Stone, clay, and glass products__---.- do..-.| 52.1 41.9 | 42.4 48.2 | 52.4 | 55. 6 | 55.8 55.3 58. 3 58.2 | 62. 5 61.1 r 59.1 
Brick, tile, and terra cotta. -_....- ee 35. 0 25.0 | 24.2 28.0 | 32.3 | 36.9 | 39.3 | 39.1 40.3 39.4 | 41.3 41.1 r 40.9 
ES RE a a ES do....| 52. 1 29.0 29.4 39.3 47.3 | 54.5 | 56.3 | 58. 0 60. 2 61.0 | 62.0 63.1 r 58.8 
hitch hiketinncecssemeveeciee do....| 82.8 81.0} 82.5 7.7} 90.7] 91.6] 90.5] 87.7 92.8 91.2 | 103.0 99.4] 795.1 
Transportation equipmentf_-..-....- am 102. 1 °85.7 |) © 77.1 ’ 87.0} *99.9 | r101.6 | 798.7] *92.6 r 81.0 76.3 | °95.8| 113.4 + 120.9 
Ee aE a do....|. 110.4 95.7 | 83.9 94.4 | 109.1 | 111.1] 107.1 | 99.5 83.4 77.3 101. 5 125.8 * 135.7 
Cars, electric and steam railroadt.do....| 57.3 36.8 | 39.7 46.0} 52.4 51.6) 54.0) 50.5] °55.3]) 52.6] °59.7] 1° 657.6 r 59.9 
| el EE | eee 96. 0 82. 5 | 80. 5 90.9 | 102.2 | 102. 3 | 98.1 | 99. 0 97.8 99.4} 103.2 97.3 7 90.6 
Nondurable goods groupt-_--.----.---. do....| 95.8 © 82.5 | ©*82.7 84.9 | 83.5 | 83.8 | 783.9 | 85. 6 r 91.8 r 91.6 | 93.7 r 92.9 97.6 
Chemicals and products...........- do....| 119.1 100. 4 99.9 104.5} 103.8} 105.4] 105.4 106. 4 108. 1 112.0} 114.4 114.8 118.3 
Re i Ee do....| 130.8 103. 7 103.9 107.1} 100.1] 111.3 113.3} 114.9 117.7 120.1 | 124.7 127.5 | °1325 
Druggists’ preparations. .........- do....| 113.6 101.5 100.3 106.5} 104.3]; 102.1 99.4} 100.8 105. 2 107.2} 112.6 112.7 r 112.5 
Paints and ees. } 120.8 104. 1 106.0 108.7 | 114.2] 120.2 120.9 | 113.8 113.5 114.0 | 119.6 116.8 r 121.6 
Petroleum refining---....-..------ ) 119.5 105. 9 104. 8 109.6 | 108.2 } 110.0 112.3 | 114.7 112.2 116.3 | 115.9 119. 1 °119.5 
Rayon and products-. 335. 9 279.0 | 275.1 2.0 269.0 | 273.3 276.8 | 287.8 300. 1 302. 4 307.6 299. 6 r 321.3 
Food and products-.-- 100.7 89.8 87.4 90. 2 90.3; 95.7 98.9} 107.0 114.0 116.5 | 111.5 108. 3 * 105.7 
Rt 119.5 107.5 108. 4 109.5 | 108.9] 112.9 115.1] 116.1 116. 2 117.9 119. 0 120. 4 119.8 
ES RES: 185. 1 163. 4 159. 3 180.5} 186.7 | 214.3 220.7 | 266.4 237. 1 227.1 198. 9 191.3 r 187.6 
Slaughtering and meat packing. ..do-.--| 95. 2 82.6 74.8 75.0 | 74. 6 | 78. 6 81.2 | 86.7 87.5 85.1 | 88.7 99.8 7101.5 
Leather and products_.............. do....| 84. 6 76.7 77.4 73.1 | 67.7 | 63.8 64. 6 74. 2 80.3 cae 74.0 67.3 * 78.3 
ee. ees do....| 80.3 72.2 74.1 69. 2 | 62.0 56. 5 57.8 | 70. 3 77.2 70.7 | 67.4 | 58. 2 71.4 
= AE er ae 102. 4 94.7 91.7 89.0 89.7 | 91.0 89.8 | 89.9 94.0 95.5 | 99.0 | 100.8 © 105.0 
Paper and printing.............---- do....| 99.0 86.9 87.7 89.3 89.8} 90.7 89.2] 86.6 89. 4 92.0 96.5 | 98.6 r 102.6 
IIE WHI. nin nc ccnncnonoeel do....| 109.3 91.0 92.8 94.2 95. 5 96.3 | 95.1 | 2.5 96.9 95.2; 101.9] 104.5 r 108.6 
Rubber products...........-...----- is.) oeee 78.0 74.9 66. 7 82.8] 864! 89.0| 87.1 90.8 92.2} 96.8] 101.2] +1048 
Rubber tires and tubes_.......-.--- do....| 93.3 74.6 70. 6 55.6 79.8| 861] 895] 8&5 91.6 91.9 93.8 98.9 98.7 
Textiles and products__.........---- do....| 94.6 80. 2 82.3 85.7 81.3} 78.2} 76.8 | 77.3 87.4 83.9} 88.5] 87.2 r 94.6 
ial — 96. 0 78.7 78.5 78.7 77.2 | 75. 2 75. 2 | 77.1 83.0 80.5 85.1 | 86.7 7 96.8 
Wearing apparel. .---..-.-......- do....| 87.9 79.9} 865) 96.0! 862/ 80.9 76.6 | 74.3 92.4 87.0; 915] 846] 7863 
Tobacco manufactures. --...-..--.--- do....| 46.1 43.0 44.9 46.5 44.0 48.5 50.1 51.0 53.5 53.3 | 54.7 | 54.8 55.4 
Factory, unadjusted, by cities and States: | | | | 
City or industrial area: 
LTT 1929-31=100..| 104.0 78.1 80.3 80. ¢ 85. 4 | 91.3 | 92.9 | 92.7 85.3 96.9 99.8} 101.9 104.0 
eR EST 1925-27 = 100_-| 65.8 61.2 51.1 52. 2 | 52.3 54.2 55.7 | 56.4 58.5 58. 4 | 61.2 | 62.7 65. 0 
ol cenprdinbinwecionsits do....| 104.6 84.5 81.2 87.0} 89.3] 89.5 91.5 87.6 89.5 90.3} 103.1] 103.6 103.9 
A SR vee 0...) 72, 2 63.6 | 63.9 69.1 | 65.0 | 63. 4 61.2 | 62.4 68.1 69.0 | 71.5 | 70.9 72.4 
Ee 1923-25= 100__ 97.1 78. 2 78. 2 80.0 | 76.8 | 79.8 81.1 82.1 88.3 88.8 94. 1 94. 3 96.9 
ik nénccabdiosesncae 106. 6 71.4 73.9 75. 5 88.7 | 96. 3 94 4 93.3 96. 6 98.3 105.1 | 101.0 r 110.9 
gilt imington Elli ncetigraiiaieabeaiecalll do....| | 97.1 78.0 76.5| 75.6) 76.5) 79. 82.9| 84.8 89.8 90.5| 93.6 | 96.4] 98.9 
ate 
a ae ees “ee 89.8 71.9 70. 5 69.9 70.8 | 73.5 76.9 79.4 86.9 90. 5 7.31 902 91.4 
Ee 1925-27 = 100 74.7 57.4 58.3 60. 8 61.3 | 62.8 64. 4 63.8 66. 4 66.9 70. 4 | 71.9 74.6 
Maryland. --...-. 1929-31 = 100_- 106.5 81.9 83. 3 84. 4 88. 4 | 93. 2 94.3 94.2 89.4 100.2} = 103.1 | 103.0 106. 0 
Massachusetts_ 1925-27 = 100 80.3 64.8 65.9 65. 3 66.0 | 65. 4 64.0 66. 6 70. 1 70.3 | 71.4 | 73. 6 79.9 
New Jersey---. 1923-25 = 100- 79. 1 65. 2 | 65.0 66. 4 67.4 68. 8 70.0 69.4 72.0 71.8 75. 5 77.3 81.6 
ea 1925-27=100..| 78.6 64.4] 64.5 67.2 66.4 | 66.6 66.3 67.5 71.0 72.3 75.2 75. 1 79.1 
Pennsylvania 1923-25= 100 -| 88. 9 66.0 | 67.2 69.0 72.8 74.4 76. 2 76.7 81.5 82. 6 87.8 | *° 86.4 7 90.9 
.. ana 1925-27 = 100-- 93.9 75. 2 74.0 79. 2 79.0 80.4 | 81.8 79.7 82.6 82.7 91.7 92.7 93.7 
Nesmaeemnetering, unadjusted (B. L. 8.): | 
ning: 
SIN ds tettincinciwnennws 1929=100_- 42.7 54.4 76.7 42.6 28. 6 56.3 | 42.0 | 37.2 31.4 34.9 48. 5 40.3 55.4 
Bituminous coal_...........--------- Disivce 80. 0 70. 6 78. 4 70. 2 62.6] 622] 61.5] 626 65. 4 71.0] 79.2] *80.7 84.9 
Na aa ee 57.9 41.7 42.8 45.1 45.5 | 47.7 | 48.2 | 46.1 48. 2 50.0 | 53.7 r 54.6 58.4 
Petroleum, crude, producing-.---.--- » aS, 61.0 55.7 55.7 56.0 57.1 58.0 | 58.9 60. 4 59.7 | 60.4 | 59. 6 r 60.1 61.3 
Quarrying and nonmetallic._....-.-- do-..-.- 34.9 25. 5 23.9 30.9 36. 1 42.1 44.0 | 43.9 46.2 44.8 46.2 r 43.5 38.9 
Public utilities: | 
en light and power and manufactured | | 
ie etn bi einmedietionede: 1929=100_-_| 92. 1 84.8 84.7 85.9 86. 2 | 87.0 88.1 | 89.8 89.8 91.4 92.7 91.8 94.1 
Electric ES do_.-- 68. 3 65. 0 68. 3 67.8 65.9 66.1 / 66.8 | 66.5 66. 5 | 66. 4 67.7 | 769.7 69. 1 
Telephone and telegraph.....-...---- do_-.. 84.0 75.0 76. 2 77.2 76.0 | 78.5 | 77.4 | 79.9 | 81.2 | 78.8 | 83. 1 81.6 82.4 
r Revised 
tRevised. For revisions beginning Jan. 1934, see table no. 13, p. 19, uf this issue. 
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Monthly s statistics demu Semate: tt 1935, | 1937 1936 
together with sea os wy hog references —__—_—— — 
rce of the data may be found in the ™ , _ . * 
i086. Supplement to the Survey January Fanuary | March | April 4 May | June July | August eee October — 9 
' ! 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
Nonmanufacturing—Continued. 
Trade: 

eS | ee eae 1929= 100__ 68. 0 62.1 61.6 63.5 65.3 65.8 66.4 65.1 64.4 66.6 68. 3 70.1 75.6 
General merchandising--.__.------ ao... 83. 5 76.4 73.9 77.3 81.0 80.8 81.3 77.3 76.4 82.8 87.2 91.3 116.3 
Other than general merchandising. do___- 64.8 59. 1 59.1 60.7 62. 1 62.7 63.3 62.6 61.9 63.3 64. 4 65.7 67.2 

Wn etndcdinkctadesendcanske 7 72.7 66.6 66.6 69.0 67.9 68. 2 68.4 69.0 69.7 70.6 71.6 73.0 73.0 

Miscellaneous: : 

Dyeing and cleaning---.-.-.-------- . 55.3 51.6 49.0 56. 4 64.1 72. 2 69. 2 64.8 63. 2 66.1 66. 7 60.0 57.7 

pO sl i Sal RRR: DE A: do-__-- 76.5 68.3 67.8 69.9 70.9 75. 6 75.8 79.0 76.7 76.6 75.3 74.5 76.0 

pe = ee a0.... 71.0 64.9 66.5 66.0 66.3 67.0 66.6 66.0 66.1 67.5 69. 6 69.7 69.5 

WAGES—EARNINGS AND RATES 
Factory, weekly earnings (25 industries) 

(N. I. C. B.): 

All WARE GRIIE . 5 on nncni acon cnenes dollars..| 26.18 23.40 | 23.14 23. 67 24. 33 24. 41 24. 45 24. 23 24. 66 25. 11 25. 51 25. 83 r 26. 64 

Male: } 

Skilled and semiskilled_...-....-_- a 29. 93 26.40 | 26.05 26. 43 27. 18 27.32 27.31 26. 88 27.49 28. 16 28. 55 29. 03 * 30. 27 

RN Sc taitatinkwanuatnmarcande pa 21.65 19. 01 | 18. 68 19.14 19. 60 19. 67 19. 74 19. 56 20. 04 20. 25 20. 7 21. 20 r 21.88 

Oink ocean cdtendinmacnnensecances 16. 89 15. 12 15. 38 | 15. 24 15. 15 14. 98 15. 00 15. 14 15. 93 15. 87 16. 06 16. 23 16. 92 

All — SSE eae 1923= 100... 98. 4 87.9 87.0 89.0 91.4 91.7 91.9 91.1 92.7 94.4 95.9 97.1 r 100.1 

Male: | | 
Skilled and semiskilled__...--._-- do.... 97.1 85.7 | 84.6 | 85.8 88. 2 88.7 88. 6 87.2 89.2 91.4 92.7 94. 2 98. 2 
NE acu rnakkacaiensncsande a 97.2 85.3 83.8 | 85.9 88.0 88.3 88. 6 87.8 89.9 90.9 $3.0 95.2 98. 2 

CS ee es es do 98. 0 87.7 | 89. 2 | 88.4 87.9 86.9 87.0 87.8 92.4 92.1 93. 2 94.1 98.1 

Festety SY. ated earnings (25 industries) | 
(N 
At west RD sie awknanGus oecees dollars. - . 639 . 608 . 608 611 - 613 - 616 . 617 - 617 . 616 619 - 619 624 , 636 
ale: } 

Skilled and semiskilled_...-.-..-.- =e . 716 . 873 | . 674 . 676 . 680 . 684 . 685 . 684 . 683 . 687 . 689 696 *.711 

Unskilled 15 492 | 489 - 493 . 496 . 498 . 496 . 498 ~ 495 - 496 . 498 505 517 

a ee eee 442 431 | 430 - 429 . 430 . 432 429 428 429 430 . 431 431 - 436 

Factory, weekly earnings, by States: | 
PR ics nndcaeomasaeeakecun 1923-25 = 100-- 90. 0 84.4 | 83. 4 83.1 84.6 85.8 85.8 84.4 82.3 80. 5 86.9 89.0 91.6 
PETE. «dantcer sewnccekeae. 1925-27 = 100-- 906.9 81.7 81.9 84.2 83.5 84.2 85.0 84.1 84.4 83.1 87.2 88.0 89.8 
PI cre canninsesrusivainnicite ek do-- 95.3 87.1 87.4 87.2 88.5 88.3 87.0 88.1 89.4 87.9 88. 6 90.0 95.3 
EE aS 1923-25 = 100_- 105. 3 95. 4 95.4 97.1 97.9 99. 0 98. 6 98. 5 99. 5 96. 4 101.9 103.5 107.6 
ea se 1925-27 = 100-- 92.1 85.7 | 85. 6 87.0 85.7 85.9 86.3 87.2 89.0 87.0 88.9 88 7 92.7 
i eS 1923-25 = 100_- 99, 4 85.0 | 85.9 87.7 91.9 92. 6 93. 2 91.5 95.0 93. 4 97.5 97.3 101.3 
NI ata critica oe meonvecteniees 1925-27 =100-- 94.1 86. 2 83. 4 88.4 87.9 87.7 88. 0 83. 2 89.4 86.3 94.0 95. 1 95.8 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ 
Common labor.........-.-- dol. per hour-- . 603 . 547 . 547 . 547 . 552 . 558 . 564 . 554 . 569 . 569 583 . 583 - 586 
SEES ee a 1. 24 1.12 | 1.12 1.13 1.13 1,14 1.14 1,15 1.16 1. 16 1. 18 1.18 1.18 
Farm wages, without board (quarterly) 
dol. per month-- 20. 68 , 7 f Bae PR! | BERR! LEE a (| eee ee 8 re 2D EES 
Railways, wages (average)....dol. per hour__|_-___--- . 682 . 695 - 676 . 670 . 670 - 663 ° - 665 . 672 . 667 . 686 . 683 
Road-building wages, common labor, on 

public works projects: 

United Stutes. _............ dol. per hour-- .39 . 40 38 ty | - 38 -42 .42 42 -41 42 -42 -41 .39 
east Pert) COmel... ..< ecccsncaes ic. . 65 . 58 60 - 62 57 . 56 . 54 . 56 . 54 . 58 . 60 . 63 -61 
East South Central. ............-- do--_-- .30 . 30 30 .30 - 30 . 30 . 30 . 30 . 30 31 . 33 .30 .30 
pa RN ere  — . 53 44 . 46 .48 - 46 45 - 46 - 46 47 47 .48 - 48 - 50 
DROUIN BURGOS... nnn cncecncse ae... . 60 - 55 . 54 | . 55 - 55 57 . 56 . 56 57 - 56 - 55 - 53 - 50 
i er d0.... 40 48 | . 50 . 50 52 48 .47 50 .49 48 51 47 45 
by een ae Gi... .57 - 60 | 57 . 59 . 57 . 55 - 55 . 54 -51 . 56 . 53 . 52 -51 
eg Se eee do....| 31 ool 33 32 .33 .34 . 33 33 . 32 .32 . 33 31 31 
West North Central........-....-. do..-.| . 50 48 | 49 47 46 48 .49 .49 . 50 . 50 . 50 51 . 50 
West South Central_.......-...... ..-1 . 36 37 | 36 . 36 37 36 . 36 . 36 34 .34 - 35 ae | 32 

Steel industry wages: | 
U. S. Steel Corporation 4... .-.----- do....}  . 825 .485| .485| .48 485 | 485 . 485 - 485 - 485 - 485 . 485 . 505 . 525 
Youngstown district. percent base scale.--| 125. 0 215.0 115.0 115.0; 115.0) 115.0 115.0 117.0 117.0 117.0 117.0 125.0 125.0 
| | 
FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total_--_-mills. of dol_- 387 384 377 359 344 331 316 316 308 315 330 349 373 

Held by Federal Reserve banks: 

For own account---.------- 0 a Se en Sa an a Kaa Serene MTR! Or eee a: Ss Ee 

For foreign correspondents. ----.-- "Nee See i SR PAS SOR ESS SEE SETA 5 RE Ee RRs 

Held by group of accepting banks: 

UMM oc na bondnanananas mills. of dol_- 325 353 340 321 310 297 276 278 279 276 296 309 315 
CW ve snictusancoiesessess Gea. 154 181 172 150 143 155 129 131 140 139 150 157 151 
Puree OIE. 2.6... ceceeonsu : 171 172 168 171 167 142 147 147 139 137 147 152 164 

TORIC OY GONG on to cwcccisicinness . ee 62 31 37 38 34 34 40 37 29 39 34 40 57 

Com’! paper outstanding_.._......-.-. do... 244 178 176 180 174 184 169 188 205 197 199 191 215 
Agricultural loans outstanding: 
SN SO as Sti heascianl do....| 3,350 3,316 | 3,317 3, 337 3, 362 3, 374 3, 381 3, 385 3, 382 3, 379 3, 376 3, 369 3, 361 

Farm mortgage loans, total. _-.-.---_- do.... 2, 898 2,869 | 2,869 2, 878 2, 885 2, 890 2, 891 2, 894 2, 899 2, 902 2, 903 2, 902 2, 901 
Federal Jand banks-_---..-.-------- do....| 2,961 2,066 | 2,059 2, 060 2, 062 2, 063 2, 064 2, 065 2, 067 2, 068 2, 068 2, 066 2, 064 
Land bank commissioner - -------- . a 836 803 | 811 818 823 827 827 829 832 834 835 836 837 

Loans to cooperatives, total_--.----- a 120 93 | 89 7 85 82 84 88 89 105 123 130 125 
Federal intermediate credit (direct) 

mills. of dol_- 1 2 2 2 2 1 (*) (2) (*) (*) 1 1 2 

Banks for cooperatives incl. Central 
| EEE COTE EE mills. of dol_- 64 47 43 41 40 40 40 43 44 56 71 73 70 

Agricultural Marketing Act revolving | 
LARP mills. of dol_- 54 44 | 44 44 44 42 45 44 44 49 51 56 54 

Revised 


2 Less than 1 million dollars. 
{ Basic rate for common labor. . 
§ Construction wage rates as of Feb. 1, 1937—common labor,”$0.603; skilled labor, $1.24. 
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Monthly statistics through December 1935, 5, | 1937 1936 
together with explanatory notes and references oS - > 
iteiaseaetete: found in the January [January ie — | March | April | May | June July | August ' = October seer a 
FINANCE—Continued 
BANKING—Continued | | 
Agricultural loans outstanding—Continued. | | 
Short term credit, total. _....-- mills. of dol_- 333 354 359 372 391 402 405 403 | 394 373 350 337 335 
Federal intermediate credit banks, loans | | 
to and discounts for: 
Regional agricultural credit corps.’, prod. | | 
credit ass’ns and banks for coopera- 
See mills. of dol.. 126 105 111 123 133 140 144 146 | 144 | 139 136 132 130 
Other financing institutions_____-- do...- 38 46 47 48 50 | 52 53 | 53 | 53 | 48 42 39 39 
Production credit ass’ns............- i... 106 96 | 103 116 128 | 135 | 139 | 141 | 136 122 111 105 105 
Regional agr. credit corp._........-- do__.. 24 41 | 41 40 39 38 | 36 | 35 33 | 31 29 26 25 
Emergency crop loans.........--.-.- oo... 104 105 | 104 104 112 114 114 | 112 | 111 | 110 107 105 104 
Drought relief loans_...........-.-.- a 60 65 | 64 64 63 63 63 62 | 62 | 62 61 61 60 
Joint stock land banks in liquidation-.-do___- 130 170 | 166 | 162 | 158 154 151 | 147 | 145 | 142 139 136 133 
SS eee do....| 39, 479 35, 424 | 31,572 | 37,496 | 34,783 | 33, 225 | 37, 505 34,816 | 31,469 | 33, 242 37, 313 35, 869 45, 806 
New York 4 2a ae do._..| 19,096 17,925 | 15, 806 19, 629 17, 286 [ 16, 227 | 18,623 16,199 | 14,363 | 15, 656 17, 171 17, 394 22, 658 
Outside New York City.............- do....| 20, 383 17,499 | 15, 766 17,867 | 17,497 | 16,998 18, 882 18, 617 17, 106 17, 586 | 20, 142 18, 475 23, 238 
ey loans: | 
o N. Y. 8. E. members.._.........-- do....| 1,026 925 24 997 | 1,064 970 959 967 974 | 972 975 984 1, 051 

By reporting member banks: } | | 

To brokers and dealers in New York City | 
mills. of dol___| 964 893 898 990 | 1,082 1, 154 973 907 | 958 | 97, 933 969 1, 047 

To — and dealers outside agp York | 
RC ARES mills of dol... 240 171 | 171 220 | 209 238 253 | 220 205 222 220 212 242 

Federal yA banks, condition, end of mo.: | | | | 

Assets (resources) total_......- mills. of dol._.| 12,295 f 11,088 | 11,094; 11,127 11,184) 11,266; 11,574, 11,629 11,621) 11,862] 12,057 12,208 12, 525 

Reserve bank, credit siuendian. total | | | | 
mills. of dol, _- 2, 491 2, 479 2, 482 2, 473 2,475 | 2,474 2,473 | 2,462; 2,470 2, 473 2, 476 2, 453 2,6 
RT A SN ES _ Ree 3 5 5 + 5 3 3 | 3 | 3 | 3 3 3 3 
ae eounted.................... do__.- 3 9 | 7 5 5 4) 4 | x y 6 7 3 
United States securities 30 : 2, 430 2 430 2, 430 2, 430 2,430 | 2,430] 2,430 2, 430 2, 430 2. 420 2, 430 
or? Da total 8, 021 8, 027 8, 049 8, 132 8,385 | 8,503 | 8,579 8, 659 8,914 9, 048 9, 121 
ee 7, 685 7, 680 7,717 7, 837 8,119} 8, 210 8, 312 8, 397 8, 662 8, 810 8, 885 

Liabilities, total 2, 28 11, 094 ul 127 11, 184 11, 266 11, 574 11,629 | 11,621 11, 862 12, 057 12, 208 12, 2, £25 

>. Re eee ee 7, 251 6, 617 6, 535 6, 497 6, 524 6, 574 6, 585 6, 758 | 6, 800 6, 844 7, 035 7, 068 7,109 

Member bank reserve balances, total 

mills. of dol_ 6,775 5, 860 5, 784 5,087 | 5,486 5, 719 5, 633 6,005 | 6,410 5, 357 6, 753 6, 788 6, 606 

Excess reserves (estimated) _--.-_- a6... 2, 146 3, 084 2, 986 2, 305 2, 664 2, 866 2,717 3, 029 1, 950 1, 840 2, 175 2, 236 1, 984 

Notes in circulation...............-- do_-.- 4, 160 3, 633 3, 732 3, 764 3, 762 3,795 | 4,034] 3,978 4,018 4, 049 4, 116 4,199 4, 284 

"eee percent___- 80. 2 78, 1 78. 1 78. 2 78.3 78.4 79. 0 79. 2 79.3 79.5 79.9 80.3 80. 1 

Federal Reserve reporting member banks, 

condition, end of month: 

Deposits 
SS EC aCe ee ae mills. of dol..| 15, 493 14,017 | 14,090 | 13,578] 14, 258 14,580 | 14, 679 14,850 | 14, 867 15, 116 15,340 | 15, 464 15, 571 
eee 7. 5, 077 4, 888 4, 900 4, 909 5, 047 5, 035 5, 011 5, 015 5, 032 5, 063 5, 065 5, 037 5, 067 

Investments, total. ................... ---| 13,638 12,996 | 13,047 | 13, 229 13, 452 13, 522 14, 159 | 14, 084 13, 809 13, 929 13, 796 13, 647 13, 742 

. 8. Government direct obligations. 9 coal ee 8, 655 8, 690 8, 643 8, 802 8, 909 9, 510 | ®, 4 56 9, 263 9, 336 9, 274 9, 173 9, 241 
U.8. Government guaranteed issues_do---- 1, 214 1,172 1, 201 1, 265 1, 281 1, 305 1,289 | 1,272 1, 236 1, 256 1, 257 1, 246 1, 238 
Other securities....................- do....} 3.275 3, 169 3, 156 3, 321 3, 369 3,308 | 3,360} 3,356 3, 310 3, 337 3, 265 3, 228 3, 263 

Loané, total..__.-_...---.------------- do....| 8,941 7,999] 7,959] 8,392] 8,343) 8,626 | 8,460) 8.294) 8,454] 8,753] 8,721] 8,812 9, 189 
Acceptances and commercial paper..do___- 392 360 349 352 346 | 315 | 315 | 319 318 311 313 324 351 
oS ES eee do__.- 1,151 1, 142 1, 146 1, _ 1, 141 1,147] 1,145 1, 144 1, 145 1, 139 1, 143 1, 152 1, 156 
i ai a ae do_.-- 60 65 66 7 92 62 | 5S | 65 112 63 
en ee do....| 3,238 3,128] 3,117] 3, 313 3,304) 3,486 | 3,319} 3,173 | 3,177 | 3,242] 3,179 | 3, 205 3, 326 
ES oa do....| 4,100 3, 304 3, 281 3, 495 3, 485 3,586 | 3,619 3, 600 3, 749 3, 949 4, 033 4, 068 4, 290 

Interest rates: | 

Acceptances, bankers’ prime-_-_---- percent..| 36-% % ve) Vg | % ¥ | 4] 4-Me He He He oe Ho 

Bank rates to customers: | | 
og) a eee do- 2. 50 2. 64 2. 56 2.61 2. 54 2.51 2. 44 | 2. 44 2. 42 2. 40 2. 46 2. 43 2.43 

; In eight other sethers and eastern cities | 

ry percent_- 3. 36 3. 62 3. 63 3. 60 3. 47 3.45} 3.51/ 3.61 3. 47 3.45 3. 50 3. 47 3. 46 
ij In twenty-seven southern and western | 

% Re ae percent-- 4.16 4. 47 4.51 4. 44 4. 40 4. 43 4.39) 4.35 4, 25 4.299} 4.23] +4,24 4.14 
rf: Call loans, renewal (N. Y. S. E.)--..-- ae 1. 00 75 75 75 ot 93 | 1,00 | 1.00 1.00 1.00 1.00 1. 00 1.00 
i: Com’! paper, brime (4-6 mos.) ..--...- a0... 34 %4 34 34 34 34 %4 | 34 34 % 34 34 %4 
* Discount rate, N. F. R. Bank~.....do-_--- 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 | 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 

Federal Land Bank ec alia | “SSS 4, 00 4. 00 4.00 4.00 4.00 4.00 4.00 | 4. 00 4. 00 4. 00 4.00 4. 00 4.00 

Intermediate credit bank loans_------- _ 2.00 2. 00 2. 00 2.00 2. 00 2. 00 2.00 | 2. 00 2. 00 2. 00 2. 00 2. 00 2.00 

Time loans, 90 days (N. Y. S. E.)----- _ ee 1% 1 1 1 1 1-14 1% 1% 1% 14 114 1% 1K 

Savings deposits: | 
N. Y. State savings banks. _..-- mills. of dol_- 5, 244 5,177 5, 177 5, 204 5, 175 5,165 | 5,210 | 5, 197 5, 197 5, 223 5, 210 5, 201 5, 243 
U. 8. Postal Savings: 
Balance to credit of depositors_....-- 1 2308 1, 208 1, 214 1, 216 1, 215 1, 214 1,232 | 1,244 1, 249 1, 251 1, 255 1, 257 1, 260 
Balance on deposit in banks_-.-.._-- ee 121 244 224 221 216 211 203 | 172 166 162 158 132 132 
FAILURES | 
Commercial failures: 

OS DR a eee number-.- 811 1,077 856 946 830 832 773 639 655 586 611 688 692 
Commercial service, total. ....-..-.- _ = 42 59 41 47 38 35 43 34 7 39 35 29 32 
Construction, total............-..-.- a 45 51 36 51 32 46 - 36} 42 36 43 34 46 43 

i 136 174 137 158 161 146 143 131 104 107 105 138 141 

8 10 2 11 | 4 6 2 6 ? 5 

34 40 34 50 37 33 35 37 30 33 23 43 36 

9 18 13 ll 12 11 | ll | 6 6 14 9 11 15 

PRES, FEES 3 3 4 | 2 3 | 6 1 1 2 3 4 

teel do 8 8 6 5 7 | 9 5 6 6 8 3 4 6 

Leather ae leather products-__._-- do___. 7 8 4 4 9 7 8 8 2 3 3 z 10 

a , eee 9 5 12 6 2 6 7 5 7 6 4 8 9 
Paper, printing. ms nd publishing...do.... 10 12 8 17 13 17 13 7 10 7 14 1! ll 

Stone, clay, and glass...........-- gp.... 3 5 1 7 4 1 2 6 2 1 6 5 3 

SP I eS See 25 39 30 27 48 26 | 27 22 18 20 17 30 27 

EF rtation equipment_-_.-_...- Ss l 4 2 3 2 8 1 2 3 2 4 6 2 

Se Neg the AS 2 = 22 25 21 23 18 21 | 20 22 13 10 14 14 13 

Retail CS =e do..-. 498 7 544 602 506 533 | 479 365 408 328 382 409 398 
Wholesale trade, total_.........-..-- G0... 90 89 98 88 93 | 72 | 72 | 67 70 69 55 65 7 

r Revised. 
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March 1937 
Monthly statistics through December 1935, to- | 1937 1936 
gether with e: wy 4 notes yd seiegnens 
e e ma: und in the . : i. . 
as bengtemant = ie harvey January |January| ¥ oy March | April | May | June July | August —— October | N _ D poy 
FINANCE—Continued 
| 
FAILURES— Continued 
Commercial failures—Continued. 
Liabilities: 
ee a ne thous. of dol..| 8,661 | 18,104 | 14,089| 16, amt 14,157 | 15,375 | 9,177] 9,904] 8,271] 9,819] 8,266] 11,532] 12,288 
Commercial service, total. --_.--.-- ae 326 1, 867 404 56 494 638 1,314 502 557 501 287 478 
Construction, total..-.......-..--- do... 1,015 2, 435 1, 819 4, ie 1, 570 4,816 1, 050 1, 873 1, 498 1, 148 573 2,781 1, 601 
Manufacturing, total_....._._...-- do.-..| 2,502] 5,834] 3,360] 4)371| 4)959/ 2700| 2541/ 2347] 1.852] 3,212] 3,469| 3,431 3, 121 
Chemicals and drugs.......----- do_--. 81 184 12 21 108 90 95 51 225 148 423 27 27 
ee es do.... 7 1, 588 1, 164 707 762 389 509 329 340 487 1, 391 1, 273 774 
Forest products_.........-..---- do... 188 925 340 248 169 264 394 62 209 377 378 254 329 
RO eee (a See Sees 99 1, 546 122 94 78 84 35 45 43 122 57 
i ff  —™=—— do.... 339 95 227 90 154 124 162 586 112 190 89 96 48 
Leather and products. -__.....--- do... 139 403 49 51 140 108 244 128 33 208 33 28 696 
EN iiitiindccveoncaccases do. 65 61 125 218 93 128 228 129 205 403 65 386 234 
Paper, printing, and publishing- do.... 148 102 246 322 1, 020 374 147 112 176 258 405 582 144 
Stone, clay, and glass. _.-.....-- d 27 265 4 146 808 4 7 94 12 5 103 221 145 
Y o-oo ese 674 1,779 828 568 625 406 356 373 253 848 211 371 477 
Transportation equipment 6 72 12 47 110 517 8 83 101 27 94 107 69 
Miscellaneous_-_...-.-..--- < 360 254 407 848 211 313 316 151 216 234 164 121 
Retail trade, total...........--..-- 3, 746 6, 245 6, 651 5, 503 5, 581 6, 933 3, 535 3, 197 3, 255 3, 391 2, 888 3, 901 3, 135 
Wholesale trade, total_.._.....---- 1,072 1,723| 1,855] 1,263] 1, 1,423] 1,413] 1,173] 1,164] 1,51: 835 93 3, 953 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 
Assets, admitted, tota]_........-. mills. of dol-_-|--------- 19, 139 19, 233 19, 354 19, 435 19, 539 19, 640 19, 775 19, 875 19, 997 20, 119 20, 239 20, 380 
Mortgage loans, total_..-..-..-------- ne See 4, 349 4, 313 4, 279 4, 256 4, 234 4, 220 4, 198 , 188 4,172 4, 167 4, 158 4, 166 
SE SA ee ee eee se” ae See 796 786 773 765 759 752 746 739 733 726 720 718 
RS TAPS AR IS el Bee 3,553 | 3,527] 3,506| 3,491 | 3,475 | 3,468| 3,452] 3,449] 3,439] 3,441] 3,438 3, 448 
Bonds ona stocks held (book value), total — 
ae ae 9, 191 9, 211 9, 412 9, 508 9, 639 9, 795 9, 908 10, 015 10, 098 10, 227 10, 346 10, 642 
OI, cient cicksdsvweranecwed a 3, 869 3, 886 4,018 4, 076 4,170 4, 293 4, 352 4,419 4, 437 4, 534 4, 606 , 739 
PU CN isstdxccsiccescccecacned a , 980 1, 969 022 2, 043 2, 049 2, 060 2, 105 2, 130 2, 183 2, 230 2, 241 2, 364 
SSS ess a SERS SE ” Re Sree 2,600} 2,598/ 2,608] 2,629] 2,651 | 2,657] 2,635] 2,643 | 2,647] 2,640] 2,645 2, 641 
a SE eS ee es, Se Lae SE 742 758 764 7 770 736 816 823 831 823 854 S48, 
Policy loans and premium notes... .-- eee! eee 2, 731 2, 720 2, 713 2, 705 2, 699 2, 690 2, 676 2, 667 2, 661 2, 653 2, 647 2, 641 
Insurance written: 
Policies and certificates, total number 
thousands_- 893 948 995 | +1,147 1,113 1,096 | *1,079 1, 045 1, 003 952 1, 067 1, 090 1, 058 
NOG cccccntedtutoshuceeiageemamen | 25 30 24 32 30 47 37 55 29 30 35 29 od 
TROD nn erecsdccawdescyancamed a 670 703 763 890 868 821 805 767 771 725 809 853 777 
COE sig cudxicnndepienenannteens a6...- 197 7216 r 201 7 226 216 7 228 * 237 223 202 198 223 208 227 
Value, total thous. of dol_-| 670, 276 } 681,451 | 661,945 | 771,311 | 741,366 | 749, 138 768, 076 | 749,491 | 668,638 | 630,831 | 715,261 | 709,051 | 805,077 
a ee en Se do...-| 42,051 40, 981 30, 498 56, 213 37, 213 59, 130 42, 095 79, 323 39, 540 35, 601 40, 507 43, 124 80, 570 
REE Menon thaeresme es Sk! do._..| 195,405 J 193, 344 | 212,055 | 246,011 | 244,356 | 230, 464 , 333 | 220,672 | 221,622 | 208,001 | 232,465 | 236, 84 216, 363 
ORANGE oo nivnnancasesnseesncneoor do....| 432,820 } 447, 126 | 419,392 | 469,087 | 459,797 | 459, 544 | 492,648 | 449,496 | 407,406 | 387,229 | 442,289 | 429,081 | 508, 144 
Premium collections, total.........----- do_...| 262,037 | 283, 7 , 063 | 259,941 | 248,049 | 250,655 | 251,841 | 255, 954 996 | 225,486 | 239,313 | 240,380 | 360, 242 
DEIN cag bdoenestebekennsusueee. do....} 35, 512 51, 896 25, 558 30, 781 30, 487 30, 380 27, 571 32, 673 26, 182 25, 555 27, 1 25, 592 67, 687 
A ERE: SE ee eee | es ee do...-} 10,000 10, 836 9, 451 9, 790 10, 679 9, 365 9, 7! 10, 047 9, 10, 109 9, 9, 261 11, 892 
SII, oo cts encnunencetaienentwnwe do....| 57, 286 53, 805 56, 245 58, 223 47, 959 55, 009 58, 926 51, 522 58, 52, 490 , 734 57, 440 100, 271 
GROOT ciciaimucsiadctunsrosecened do_...| 159, 239 | 167,172 | 158,809 | 161, 147 , 155, 901 | 155,644 | 161,712 | 142,075 | 137,332 | 148, 432 | 448, 087 180, 392 
(Life Insurance Sales Research Bureau) | 
Insurance written, ordinary, total_mills, at dol.- 462 79 | 460 525 506 504 533 513 452 426 491 478 561 
oa, |” aC Ta QOe 0x: 201 203 | 198 222 210 211 224 208 175 168 201 196 221 
Far Western district... ......<..5.... "ae 43 49 | 47 56 56 54 58 57 56 49 52 52 61 
eee?” ae , 4 54 52 62 62 60 62 63 57 56 62 60 71 
MRD TIEN wo tted ince seceseue an 164 173 163 185 178 179 189 185 164 153 176 170 208 
ee EE LE TES po | el ae ee EE TEP Ee) RA 88 eee See Serer Seems Sree ss) F. | 97 
‘ 
MONETARY STATISTICS 
Foreign exchange rates: 
RS EE dol. per paper peso-- . 327 . 331 . 333 .331 . 330 .331 . 334 . 335 . 335 . 336 - 327 . 326 . 327 
OE SS EER vie dol. per belga_- . 169 . 169 . 170 . 170 . 169 . 169 . 169 . 169 - 169 . 169 - 168 . 169 . 169 
BNE. .-tncaneccamenmene dol. per milreis-- . 087 . 084 . 084 . 085 . 086 . 086 . 086 . 085 . 085 . 086 . 087 . 087 . 087 
0 OSS ER Das dol. per Canadian dol.-| 1. 000 . 999 1. 001 . 998 . 995 . 998 . 997 . 999 1. 000 1, 000 1.000 1. 001 1. 001 
RE BR EY. dol. per peso-- . 052 . 051 . 051 . 051 . 051 . 051 .051 . 051 . 052 . 052 - 052 . 052 . 052 
eS Rs SERRE: dol. per £-- 4.91 4. 96 5. 00 4. 97 4.94 4.97 5.02 5.02 5. 03 5. 04 4. 90 4.39 4.91 
Oe Re dol. per franc-- . 047 . 066 . 067 . 066 . 066 . 066 . 066 . 066 . 066 *, 063 - 047 . 046 . 047 
NS ae dol. per reichsmark - - . 402 404 . 407 . 404 . 402 . 403 . 403 . 403 . 402 .401 - 402 . 402 -402, 
IE ERS « dol. per rupee_- . 871 . 375 377 375 . 373 . 375 . 378 . 379 . 379 . 380 - 370 . 369 . 371 
| RR IE eB ee dol. per lira_- . 053 . 083 . 084 . 080 . 079 . 079 . 079 . 079 . 079 . 079 - 055 . 052 . 053 
Re eee dol. per yen_- . 285 . 290 . 291 . 289 . 289 291 . 294 . 293 . 204 . 204 - 286 . 286 . 285 
Netherlands \ Sa dol. per florin-- . 548 . 682 . 687 . 684 . 67 . 676 .677 . 681 . 679 . 667 - 536 . 540 . 546 
eae ee dol. per peseta_- . 071 . 137 . 138 . 137 . 137 . 136 . 137 . 137 . 136 *, 125 - 090 . 688 . 077 
tg, SE EE NES ERE dol. per krona-- . 253 . 256 . 258 . 256 255 . 256 . 259 . 259 . 259 . 260 - 253 . 252 . 253 
qumeusy EEE See: dol. per peso-- . 789 . 799 . 803 . 800 . 798 . 797 . 797 . 798 . 797 . 797 . 799 . 800 . 800 
old: 
Monetary stocks, U. S_-_------ mills. of dol_-| 11,310 | 10,158 | 10,163 | 10,172 | 10,202/ 10,324 10,514 | 10,629 | 10,674 | 10,764 10,983 | 11,116 11, 202 
Movement, foreign: 
Net release from earmark {_--thous. . dol__ |—48, 330 | —1, 745 | —9, 506 969 —155 | —3, 248 |—24, 781 2,203 |—11,945 |—28, 805 |—11, 253 2, 956 — 668 
11 338 23, 637 2, 315 | §1 5 77 695 32 42 117 127 Ww 
p ~ 121, 336 | 45,981 7, 002 7,795 | 28,106 | 169,957 | 277, 851 16, 074 67, 524 | 171,866 | 218,929 75, 962 57, 070 
Net gold imports including gold released 
from earmark ®@_________..- thous. of dol__| 72,995] 43,898 |—26, 141 6,449 | 27,900 | 166,704 | 252,993 | 17,672 | 55,547 | 143,019 | 207,559 | 78,791 56, 303 
Production, Rand_......------- fine ounces..| 986. 268 | 924,081 | 894,624 | 933,776 | 912,639 | 938,050 | 944, 165 | 967,993 | 964,517 | 967,328 | 977,421 | 944,783 | 970,030 
eceipts at mint, domestic. ---...--.-- do. 193, 079 | 120,712 | 125,529 | 156,435 | 163,674 | 181,140 | 157,081 | 264,140 | 228,557 | 237,630 | 273,318 | 220,645 | 196, 248 
Money in circulation, totel...... mills. of dol_- 6, 400 5, 757 5, 779 5, 857 5, 892 5,918 6, 062 6, 6, 191 6, 258 6, 321 6, 401 6, 63 
4 Or increase in earmarked gold (—). ®@ Or exports (—). § No quotation from Nov. 1 to 13, 1936. * Revised. 
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Monthly statistics through December 1935, to- | 1937 1936 
gether with explanatory notes and references 
1000 Sapele +. ——— roy = pate January | January ° = | March | April | May | June July | August —— October sgeee | De 
FINANCE—Continued 
MONETARY STATISTICS—Continued 
Silver 
ES eee eget thous. of dol_. 612 253 141 237 535 203 197 138 143 204 268 411 236 
0 OS ee | 2,846 | 58,483 | 17,536 8,115 4, 490 4,989 | 23,981 6, 574 16, 637 8,363 | 26,931 4,451 2, 267 
Price at New York..........dol per fine oz_- . 449 . 473 - 448 . 448 . 449 . 449 - 448 . 448 . 448 - 448 - 448 . 454 - 454 
Production, world.....---- thous. of fine oz__}_.....__- 19,501 | 20,652 | 21,259 | 19,497 19,772 | 21,374; 20,008 | 21,524 | 21,866 | °21,624 | 21,350 |_....__.. 
ka ee eae 1,244] 1,414] 1,845] 1,4 1, 276 14 1,662} 1.543] 1,726| 2,083] 1,357 1, 619 
dc cdiaibsibiemeqaitl | ES PS 6, 862 7, 159 6, 840 5, 783 6, 710 7, 157 6, 457 7, 854 7, 078 5, 417 6,400 f..0--s50s 
United States_..........-..------.-- fe PES 4,374] 5,056] 5,329] 5,046) 4,754] 5,203] 4,616) 4,733] 5,524! 6,391] 5,561 6, 165 
Stocks oy etd end of month: 
I cecidinccwienunitipnnecsined _ SSS eee 1, 109 1, 873 1, 757 1, 834 1,316 1,151 1, 101 1, 535 779 1, 247 985 1, 050 
LEE EE Sn ee eee 570 730 755 638 691 409 345 317 545 610 403 1, 023 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.) 
mills. of dol._|_.______. atten caenddastieedinnl MIMROM Lsate<doncbovesecame a, Seen 
utos, parts, and accessories (28 cos.).do....|_._______]---------|--------- 73.0 |..-.----- iS a Sees 
Chemicals (25 608.)......... . “SiS ee Cee locke nave 7) Ls. emaames eS, EE RS 
Food products and beverages (19cos.). 2 RS Se ae | ae Lisiptukasnacs ee 
ee and machine manufactures | | 
| Saline i EE SE Eee S21........ aa US ccsniconedioncsonind 
Metals and mining (12 cos.).-.....-- al ee See eapenneet | Setneseene | Seen aie 
am G-eve Dy ies bilkvunmcicatamenunets | Re eee rene |) =a | saciie gions: Oy SE Reels 
Steel (11 cos.)_...--..------ =e Ss tsi Ss i  < 9 eee ee 2 
Miscellaneous (55 cos.)..-.--.-- me's - > | Se Reena 
Railways, class I (net income) {_------. _ = oy a ES: 
Telephones (net op. income) ®_ ___-_-- do...-  ¢ 7) ee eee 
Other public utilities (net income) (53 cos.) 
mills. of dol. ID bccn ccccn unceuncan 
Standard Statistics Co., Inc. ‘t 
Combined index, unadjusted (161 cos.) 
1926= 100-- 5 | or 101.1 
Industrials (120 cos.)....-...-----.-- __ eee os {.......- ite 109.1 
Railroads (26 4 iaiimdcemenaricnnionel = “ tl ae m 51.2 
eieees (26 008.) ............--.---. as  ) renee = : 131.9 
Combined index, nas (161 cos. Ido. 5 ee eee 104.5 
Industrials (120 cos.)........--.----- _ SS ais Gaia paceae | (21.0 
ES = i > aaa ir 38.0 
Utilities (15 cos.)......-------------- do...- 2 SENS one sae 123.5 
PUBLIC FINANCE (FEDERAL) 
Debt, gross, end of month---.-.- mills. of dol.-| 34,502 | 30,516 | 30,520 | 31,459 | 31,425 | 31,636 | 33,779 | 33,444 | 33,380 33,833) 33,833 | 33,794 | 34,407 
Obligations fully guaranteed by the U. S 
overnment: 
Amount outstanding by agencies, total 
mills. of dol..| 4,697] 4,562| 4,630| 4,654| 4,676| 4,703] 4,718| 4,719] 4,668| 4,667/ 4.682] 4,667 4, 669 
Federal Farm Mortgage Corporation.do_...| 1, 422 1, 399 1, 407 1, 407 1, 411 L, 422 1, 422 1, 422 1, 422 1, 422 1, 422 1, 422 1, 422 
Home Owners’ Loan Corporation...do_-.-| 3,013 2, 911 2,970 2, 995 3, 013 3, 029 3, 044 3, 045 2, 994 2, 993 3, 008 2, 993 2, 995 
Reconstruction Finance Corporation.do- --- 252 253 253 252 252 252 252 252 252 252 252 252 251 








Expenditures, total (incl. emergency) 
thous. of dol__| 607, 418 | 487,274 | 517,044 | 643,098 | 681,507 | 590,006 |2,406,077 | 457,656 | 657,703 | 712,560 | 739,979 | 591,016 | 684, 821 
279, 556 | 250,705 | 779,521 | 258,759 | 274.415 | 564, 167 | 322,726 | 366,426 | 528, 129 | 301,968 | 259°963 | 552, 607 


Revenues, total........................- do----{ 320, 033 
ss do.-..| 40,518 | 33,599 | 33,087 | 35,342 | 32,226 | 30,268 | 32,122 | 31,580 | 34,763 | 35,554 | 41,342 | 35,452 38, 698 
Internal revenue, total___......_..-..- do-..-..| 207, 483 | 183, 765 | 185,001 | 691,051 | 202,780 182, 110 | 478, 229 | 288,327 | 254,026 | 467,642 | 199 248 | 176,526 | 478, 633 
en tT do....| 45,246 | 36,061 | 43,610 | 404,209 | 35, 127 34, 517 | 303,087 | 40,118 29, 656 284,421 | 31,634 | 28,034 | 281,178 
‘axes from: 
Admissions to theaters, etc_......- do..../ 1,506 1, 460 1, 405 1, 255 1, 266 1,319 1, 532 1, 568 1, 384 1, 670 1, 797 1, 606 2, 195 
Capital stock transfers, ete__.._-_- do....| 3,367 2, 871 4, 033 3, 911 2, 992 2, 357 1, 565 1, 654 2, 346 1, 932 2, 182 2, 954 3, 178 
Sales of produce (future delivery) - abe 423 238 202 165 174 230 185 283 511 457 309 271 325 
Sales of radio sets, ete_....._.-.-.-- do_- 684 601 424 336 321 221 423 596 496 683 869 640 906 





Reconstruction Finance Corporation loans out- 


standing end of month: 
OE EEE thous. of dol_-_/2,174,006 [2,741,437 |2,705,734 |2,649,851 {2,632,263 |2,507,293 |2,421,604 |2,226,026 |2,215,165 |2,205,564 |2,201,209 |2,181,322 |2, 168, 160 
Section 5 as amended, total_-__.._-_- do_---| 699, 545 | 928, 583 | 905, 253 | 852,120 | 846, 269 | 836,510 | 818,426 | 769,261 | 763,294 | 748,411 | 739,643 | 718,680 | 712,982 
Bank and trust companies including re- 

Ree SE thous. of dol..| 191, 524 | 354, 801 | 335,672 | 285, 504 | 276,109 | 267,001 | 258, 287 | 246,523 | 236,860 | 226,451 | 218,889 | 208,669 | 201,432 
Building and loan associations__-_- do... 2, 369 6, 699 6, 028 5, 557 5, 194 4,919 4, 026 3, 814 3, 653 3, 378 2, 902 2,714 2, 483 
Insurance companies. _.-..-..-.-.- do...-| 4,015 6, 060 5, 852 5, 747 5, 207 5, 180 5, 115 4, 972 4, 890 4, 429 4, 284 4, 147 4, 030 
Mortgage loan companies plane aereila do...-.| 130,345 | 126,652 | 125,346 | 124,547 | 125,124 | 126,534 | 123,175 | 124,864 | 129,632 | 129,108 | 128,368 | 127,439 131, 181 
Railroads incl. receivers. .........- do_.-.| 345, 502 | 393,712 | 390,199 | 389, 239 | 394,168 | 393,027 | 388,432 | 350,841 | 350,948 | 349,261 | 353,810 | 345,190 | 345, 980 
All other under section 5.__....__- do. 25,790 | 40,660 | 42,156 | 41,643 | 40,572 | 39,974 39, 391 38, 247 37, 311 35, 784 31, 390 30, 521 27, 876 

Total Emergency Relief Construction Act, 

as amended. ___________- thous. of dol_-| 630,045 | 769,321 | 771,248 | 775, 237 | 760,567 | 648,518 | 628,682 | 564,487 | 570,670 | 577,607 | 584,069 | 587,863 | 588, 997 
Self-liquidating projects_-.._..._..- do-_.--| 198,339 | 153, 667 | 155,321 | 159,670 | 163,597 | 172,538 | 168,489 | 174,249 | 180,045 | 184,418 | 189,068 | 192,516 | 193, 252 
Financing of exports of agricultural sur- 

pluses... .thous. of dol_- 47] 14,027 | 14,027] 13,584 47 47 47 47 47 47 47 47 47 
Financing ‘of ‘agricultural commodities 

and livestock ___...____- thous. of dol__| 136,305 | 305,001 | 305, 276 | 305, 546 | 300,487 | 179,517 | 163,732 | 93,777 | 94,355 | 97,147] 99,195 | 99,643 | 100, 043 
Amounts made available for relief and 

work relief__........___. thous. of dol__| 295, 354 | 296,626 | 296,625 | 296, 436 | 296,436 | 296,416 | 296,414 | 296, 414 | 296,223 | 295,995 | 295,759 | 295,657 | 295, 655 


Total, Bank Conservation Act, as amended 
thous. of dol_.| 663,171 | 904,685 | 887,636 | 877,327 | 877,035 | 872,194 | 821,704 | 722,910 | 706,395 | 702,151 | 695,987 | 691,987 | 684, 046 
Other loans and authorizations_-____- do_...' 181, 245 © 138, 848 ! 141, 598 | 145,167 ' 148,392 ' 150,071 ' 152,792 ' 169,368 ' 174,806 ' 177,395 ' 181,510 ' 182, 792 182, 135 
© Number varies. 4 Deficit. » Preliminary. * Revised. 


{ Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head indicates. + Latest quarter estimated. 
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Monthly statistics through December 1935, to- | 1937 1936 
gether with fe payed notes how 4 oa i 

e of the may be found inthe - , . . ae 
ya: Geta January |January| F a March | April June | July | August oom October | N — a 
FINANCE—Continued 
CAPITAL FLOTATIONS 
New Security Registration 
New securities effectively registered with the 
Securities and Exchange Commission: 
iene CONN Lacie ccownandasumuges number..|.....---- 48 56 83 128 104 110 79 79 114 67 124 
eee eS eae . > See 20 24 34 59 40 46 40 59 32 53 
eee eee ee 4 12 13 22 19 16 16 23 11 27 
Certificates of participation, etc. .--- a 8 8 13 17 16 6 ll 10 10 9 
Beene ROMER 6. noose cccccecocncuss! . — SS Se ll 7 15 21 14 7 9 14 ll 21 
Debentures and short-term notes_...do----|_...._.-- 5 5 8 9 15 4 3 8 3 14 
Estimated gross proceeds, total 
thous. of dol_-}_..____-- 275, 696 | 212, 089 | 583,391 | 751,013 523, 439 | 362,925 | 286,022 | 260,080 | 526,330 | 266,026 | 698, 408 
DO WINE es ak ccc nenseivesneind _ a PTE 27, 27,113 | 81,519 | 168, 638 120, 487 . 92,750 | 76,140 | 112,777 | 47,421 | 167,126 
|). eS a Se eae: 3,125 | 31,464 | 28,793 | 53,973 77,317 | 15,131 | 35,728 | 29,271 4 , 201 34, 531 
Certificates of participation, etc_-.--.- ” a ae 11, 13, 708 7,442 | 35,373 1, , 898 4,660 | 17,212 | 29,245 7, 192 39, 548 
eS: | Se 214,916 | 98,679 | 334,716 | 379, 436 159, 700 | 170,987 | 45,634 | 127,918 | 104,752 | 159, 036 , 635 
Debentures and short-term notes....do...-}_...____- 19,350 | 41,125 | 130,921 | 113, 593 165, 636 , 843 | 107, 250 b 223,913 | 22,176 | 222, 567 
Securities Issued 
(Commercial and Financial Chronicle) 

Amount, all issues. ......-.-.---- thous. of dol_.| 622, 486 fr 411,631 | 302, 859 |r 767, 421 |r1,002,703|" 419, 917 |" 733, 907 | 338, 779 |r 297, 258 |7 409, 462 |r 465, 771 |r 380, 934 724, 220 
SE ae ee 0..--| 537, 486 [f° 355, 631 | 302, 859 |* 743,921 | 941, 203 |" 419, 917 | 733, 907 |" 338, 779 |r 297, 258 |r 409, 462 |r 450,771 |* 357, 434 724, 220 
| eae do_..-| 305,973 ] 273,907 | 194,613 | 594,853 | 687,751 527, 630 | 294,393 | 232,438 | 250,050 | 381,402 [264,004 | 625,912 

SS | RES eer do....} 132,641 | 150,589 | 37,501 | 101,833 | 236, 693 199,653 | 49,050} 16,001 | 88,142) 64,462 | 91,368 88, 875 
Investment trusts ............------- ree 0 0 0 0 0 7,1 0 0 0 0 1, 000 
Land, buildings, etc., total__._..-__- 7 881 250 5, 250 0 0 1, 903 1,000 973 4, 500 6, 320 100 3, 249 
Long term issues_............---.-- GO... 881 0 0 0 0 0 0 0 0 0 0 0 
Apartments and hotels. ...-..--- do... 0 0 0 0 0 0 0 0 0 0 0 0 
Office and commercial_-----.---- a 0 0 0 0 0 0 0 0 0 0 0 0 
oy) a ae do...-| 77,735 | 28,550 | 135,450 | 260,779 | 315, 587 185, 336 | 149,804 | 43,473 | 121,050 | 264, 288 |r 109,337 | 395, 594 
0 a eee do...-| 63, 336 94, 519 0 | 223,391 | 122,197 106,795 | 49,690 |} 51,500 24, 475 9, 150 16, 379 49, 236 
ON eae. do..--| 31, 130 0} 16,413 8,850 | 13, 273 t 37,7 120, 492 ,983 | 37,182 | 46,820 87, 958 
Farm loan and Gov’t agencies__.....-- a , 000 200 ‘ 20,000 | 198, 718 94, 429 2, 080 7, 800 0 1,000 | 28, 454 2, 660 
Municipal, States, ete.......--.------- do_..-| 205, 516 | 89, 524 | r 98,045 |r 129, 068 | 7 84, 734 |r 105, 253 |r 111, 848 | © 42, 3 57,020 |r 159, 412 | 83, 194 | + 64, 816 95, 648 
So ee oe r: ” 4 % 0 | 23,500 | r 61, 500 0 0 0 0 0! 15,000 1 0 

Purpose of issue: 

SS | eee do-...-| 248, 526 fr 124, 004 |r 107, 030 |r 129, 543 |r 176, 679 |r 112, 587 |r 219, 686 |r 103, 164 |r 218, 074 | 179, 487 | 174, 512 |r 158, 071 | + 265, 850 
OE EE SES do...-} 248, 526 fr 116,004 |r 107,030 |r 129, 543 |r 176, 679 |r 112, 587 |* 219, 686 |r 103, 164 |r 218, 074 | 179, 487 |r 189, 512 |r 158,071 | + 265, 850 
A ARS do...-| 102,456 | 72,935 | 13,473 | 58,816 | 127,879 151, 874 | 69,809 | 170,799 | 74,590 | 109,885 | 109,077 | 218, 206 
Farm loan and Gov’t agencies_-__.- ae 0 0 4,900 | 11,000 0 1,000 0 0 0 0 0 
Municipal, State, ete.......--..--- do.---} 146,070 } *51,069 |r 89, 558 | * 59,727 | + 48, 800 | * 69,080 | * 66, 812 |r 133, 355 | * 47,275 |r 104, 895 | + 79, 452 | + 48,833 | + 48,904 
RRR Ree RRS eR do-..- 0 8, 000 0 0 0 0 0 0 0 0} 15,000 0 0 
SS eae do...-| 373,960 fr 281, 627 | 195,828 |" 637,877 |*826, 024 |307, 330 |r 514, 220 |r 235, 614 | + 79, 184 229, 975 | 276, 288 |r 222, 863 | r 458, 371 
oS ES ee do...-} 203,517 | 200,973 | 181,141 | 536,037 | 559,872 375, 756 | 224,583 | 61,639 | 175,460 | 271,517 | 129,927 | 407,707 

Type of securities (all issues): 

Bonds and notes, total.........-------- do.-..-| 475, 509 [r 407, 442 |r 281, 696 |" 743, 929 |r 938, 205 | 380, 049 |r 654,721 |r 305, 580 |r 265, 993 |r 364, 037 |r 393, 683 |r 358,696 | 592,927 

EEE PR EEE do...-| 305, 973 , 907 | 173,450 | 594,853 | 623, 252 448, 444 | 261,194 | 201,173 | 204,625 | 309,314 |r241,766 | 494,619 

ie IES ES do..--| 146,977 4, 189 21, 163 | + 23,492 | 64,498 79,186 | 33,199 | 31,265 | 45,425 > * 22, 238 131, 294 
(Bond Buyer) 

State and municipal issues: 

Permanent (long term) -_-.---- thous. of dol_-| 220,407 | 93,726 | 94,561 | 120,085 | 111,974 | 796,577 | 118,092 | 43,934 | 67,447 |r 159,481 | * 82,311 | 75,144 | ° 
Temporary (short term) -_-...-.------- do..--| 28,522 § 118,586 | 22,800} 37,219| 74,814 91,889 | 22,746 | 18,201 | 51,748 8,389 | 26,627 | +*89,120 
COMMODITY MARKETS 
Volume of trading in grain futures: 
ORS A RMS K thous. of bu.-| 777, 857 } 448, 406 | 321,637 | 466,193 | 800, 684 768, 278 |1,328,691 | 1,032,278 | 662,183 | 514,893 | 518, 782 /1, 164, 158 
RSE GRE ce SEES RBS SETe do.-.-| 199,166 | 53,744 | 45,297 52,161 | 92,053 148, 124 | 415,816 | 395,058 | 213, 787 | 113, 037 | 258, 319 
SECURITY MARKETS 
; Bonds 
Prices: 
Average price of ali listed bonds (N. Y.S. E.) 

: dollars..| 96.83 | 93.59 | 94.44] 94.47] 93.90 94.24) 94.78 | 95.39) 95.79) 95.92] 97.01 97. 35 
ee Ee a do...-| 100.05] 96.16 | 97.22] 97.26] 96.69 97.63 | 98.19} 98.81] 99.27; 99.41 | 110.55] 100.76 
oe eee ees: do...-| 69.78] 80.87| 80.32] 79.7 79. 21 67.87 | 68.39} 6868) 68.00) 68.16] 68.63 69. 10 

Domestic (Dow-Jones) (40 bonds) 
percent of par 4% bond.-} 102.91 92.72 96. 41 96. 94. 97 96. 11 97.35 99.38 | 101.19} 102.59] 102.70 103. 04 
Industrials (10 bonds)-.........-.--- do....| 107.50 f 102.88 | 103.57 101.76 | 101.39 102.09 | 103.68 | 104.06} 105.18 | 105.62 | 106.78 | 107.41 
Public utilities (10 bonds)___......-- do...-] 101.32 97. 94 99. 13 97. 51 98. 14 98. 69 98.86 | 100.88 | 101.55 | 102.22 | 102.17 101. 68 
Rails, high grade (10 bonds)-.......- do.....] 131.28} 120.77 | 123.69 | 126.34 | 126.22 127.15 | 126.58 | 126.98 | 128.37] 129.49/ 130.68] 132.32 
Rails, second grade (10 bonds) -..-.-- do-_--. 82.75 66. 73. 18 74. 32 70. 70 72. 31 74. 45 77. 78 80. 74 83. 21 82. 34 82. 51 
Domestic (Stand. Stat.) 
Corporate (45 bonds)..........---. dollars..| 105.8 102.7 104.3 104.4 103. 7 102. 6 102. 4 103. 0 104.3 104.9 105. 4 105. 4 
Municipal (15 bonds). ._-.-.---.-.-- do... 123.5 113. 2 114.4 116.0 116. 2 116.9 117.4 117.8 118.8 119.5 122. 1 124.8 
. 8. Government (Stand. Stat.): 
WOO sachs mn ncicNnkncencicn ese do-.--) 111.6] 1088] 1093] 1100] 110.2 110.4; 103/ 08; ULI) 10 11.8 112.3 
Sales (Securities and Exchange Commission): 
Total on all exchanges: 
Market value._.......--..-- thous. of dol_.| 309,610 | 443, 264 | 395,266 | 336,206 | 251,878 | 208, 283,772 | 292,443 | 221,368 | 287,861 | 329,488 | 293,709 | 317, 484 
ee, ae do....| 428,025 | 622,546 | 511,121 | 410,410 | 301,433 | 249,620 | 332,383 | 350,594 | 275,306 | 378,520 | 420,739 | 353,380 | 446, 393 
On New York Stock Exchange: . 
Market value. ............-- thous. of dol__| 255, 434 | 338,695 | 305,052 | 261,553 | 197,277 | 163,983 | 231,088 | 238,071 | 179,534 | 240,020 | 274,004 | 246,072 | 261,214 
i, 4. RE eee do..| 365, 694 | 492,214 | 402,610 | 323,695 | 236,792 | 197,217 | 271,044 | 287,510 , 322, 466 ; 297,521 | 379, 805 
on N. Y.S. E., exclusive of stopped sales 
(Dow-Jones): 
Par value: 
EY eee thous. of dol_.}_.......- 476, 137 | 175, 145 |2,275,275 | 774,052 | 231,827 |2,586,314 | 201,650 | 224,923 |1,087,961 | 396,197 | 197,835 | 521, 209 
Liberty and Treasury bonds_-_-.-- * Se aaalicass 33,118 ' 10,000 '1,809,000 ' 180, 000 0 '2,135,000 0 0 | 914, 000 0 0 d 


’ Revised. 
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SECURITY MARKETS—Continued 
Bonds—Continued 
Value, issues listed on N. Y. 8. E 

eee imills. of dol_.| 46,592] 43,113 | 43,015 | 44,255 | 44,223 | 42,255 | 44,164} 43,981 | 44,279 | 45,211 | 45,018 | 45,026 46, 280 

Domestic issues__.............-.---- o....| 41,630 § 35,851 35, 934 37, 196 37, 150 37, 242 39, 128 38, 947 39, 241 40, 178 39,988 | 40, 038 41, 301 
I in dad nsshineddinentsmaieal ete 4, 961 7, 263 7, 082 7, 059 7, 073 5, 013 5, 036 5, 034 5, 038 5, 033 5, 031 4, 988 4,979 

Market om, _ SS Raa do....| 45,113 | 40,348 | 40,625 | 41,807 | 41,525 | 39,648 | 41,619 | 41,685 | 42,236 | 43,305 43,180] 43,680 45, 054 

0 SSS do....| 41,651 34, 475 34,936 | 36,177 35, 922 36, 266 38, 201 38, 242 38, 776 39, 883 39, 751 40, 257 41, 613 
y F Ed Be ncnenieabipcwwentied ae 3, 462 5, 873 5, 688 5, 630 5, 603 3, 382 3, 418 3, 443 3, 460 3, 422 3, 429 3, 423 3, 441 
ields 

Standard statistics 

orporate issues (45 bonds) 4.16 4.34 4. 25 4.24 4.28 4. 34 4.34 4.35 4.32 4,24 4,21 4.18 4.18 
Industrials (15 bon 4. 29 4. 29 4.27 4. 32 4. 38 4.45 4.44 4,45 4. 42 4. 40 4.40 4.33 4.30 
Public utilities (15 bonds 4.02 4.09 4.04 4.01 4.00 4.04 4.03 4.02 4.02 4.00 4.01 4.00 4.00 

roads (15 bonds). -.-. 4.17 4. 63 4. 43 4.37 4.45 4. 52 4. 56 4. 58 4. 52 4.33 4.24 4.22 4.24 

Municipals (15 bonds) --do. 2. 38 2.93 2. 86 2.78 2. 76 2.76 2.72 2.70 2. 68 2. 62 2. 58 2. 45 2.31 

Bond Buyer domestic municipals (20 bonds) 

percent. 2. 29 3.11 3. 04 3. 03 3.12 3. 00 2.99 2.95 2. 91 2. 86 2. 85 2.69 2.62 

U. 8. Treasury bonds--..-..........-- do..-. 2.74 2. 68 2.62 2. 54 2. 51 2. 50 2. 50 2. 50 2. 43 2.41 2. 42 2. 29 2.7 

Cash Dividend Payments and Rates 
Dividend payments (N. Y. Times): 

Ss incinsdetliodedt tment hiGianesqeltiell thous. of dol_.| 233,330 | 228,328 | 273,649 | 200,042 | 162,174 | 409, 552 | 263,830 | 236,196 | 331,918 | 231,730 | 233,697 | 880,262 | 437, 541 
Industrials and misc. .-..........---- Boone 212, 837 | 184,035 | 259,487 | 192,324 | 155, 519 | 375,035 | 237,655 | 215,003 | 317,088 | 226,642 | 226,269 | 814,406 | 407, 957 
| EE ae ---| 20,493 | 44,293 | 14, 162 7, 718 6,655 | 34,517 | 26,175 | 21,193 | 14,830 5, 088 7,428 | 65, 856 20, 584 

Dividend payments and rates (Moody’ ” 

Annual payments at current rates (600 com- 

i <cnscicninihhteadaetenscaae mills. of dol__} 1, 884.0 | 1,311.5 | 1,337.2 | 1,345.5 | 1,355.8 | 1,385.2 | 1,397.4 | 1,457.2 | 1,517.4 | 1,539.6 | 1,568.2 | 1,825.6 | 1,876.2 
Wamber of shares, adjusted_.._....millions_.| 923. 50 923. 23. 92 .92 | 923.92 23. 92 923. 92 923. 94 923. 94 923. 99 923.99 | 923.99 923. 50 
Dividend rate per share (weighted y~—g 

| k EE ETS dollars... 2. 04 1.42 1.45 1. 46 1.47 1. 50 1. 51 1.58 1. 64 1. 67 1.70 1.98 2.03 

Banks (21 |. Re ree” es... 3.07 2. 98 2. 98 2. 98 2. 98 2. 98 3. 00 3. 00 3. 00 3. 04 3. 04 3. 04 3.07 

Industrials (492 cos.).......-.....-.-- do...- 2. 02 1, 28 1. 32 1.33 1. 34 1. 38 1. 41 1. 48 1. 56 1. 58 1. 62 1.96 2.01 

Insurance (21 cos.) ........---------- G02: 2. 25 2. 39 2. 39 2. 39 2. 39 2. 39 2. 03 2. 09 2. 09 2.13 2.14 2.14 2.21 

Public utilities (3 |" ae . ‘oe 2.08 1. 86 1. 86 1. 86 1. 86 1. 86 1. 86 1.95 1. 96 1.99 2.01 2. 04 2.09 

Railroads (36 cos.)...........-..-..- See 1.77 1,21 1, 21 1,21 1. 21 1, 21 1.21 1, 21 1, 21 1, 21 1,21 1. 55 1.77 

Stocks 
Prices: 

Dow-Jones: 

Industrials (30 stocks) --_-_- dol. per share...) 183.5 145.9 151.8 155.9 155.8 149.3 155. 2 162.3 165.9 167.8 175.0 182. 1 180.1 

Public utilities (20 stocks) ..........- a 36. 4 30.9 32. 5 30.9 31.7 30. 0 32.3 34. 6 34.7 34.5 35. 1 34.9 34.9 

Railroads (20 stocks) ._..........---- ee 55.1 43.3 48.5 48.0 47.2 44.5 47.0 51.5 54.0 55.8 58.7 56.7 53.9 

New York Times (50 stocks) ........-- do....} 139.48 116. 06 120. 00 120. 95 121. 63 119. 46 124. 28 130. 74 131. 55 133. 48 138. 39 141. 46 136. 46 
Industrials (25 stocks)............... do....| 235.41 197. 67 201.17 203. 97 206. 14 203. 36 211. 69 221.15 220. 56 222. 54 230. 40 238. 88 231. 11 | 
Railroads (25 stocks) ............-..- 5 43. 56 34. 46 38. 84 87. 94 37.12 35. 57 36. 88 40. 33 42. 55 44. 42 46. 38 44. 04 41.81 

Standard Statistics: 

Combined index (419 stocks) - ..1926=100_- 126. 4 100.1 106.1 108. 7 108. 9 101.0 105. 6 109. 2 113.0 114. 1 118.7 124. 2 123.1 
Industrials (347 stocks) ......._.-.- "EEA 146.8 114.5 120.9 124.6 125. 3 116. 2 120. 6 124.3 128. 4 130. 2 136. 0 144.3 143.0 
Publie utilities (40 stocks).......-- | 113.8 97.0 102.8 102.8 101.5 94.7 102. 105.8 108. 8 107.7 109. 1 108.9 110.6 
Railroads (32 stocks) -.-..........-- ee 55.9 43.8 49.1 49.2 48.9 45.0 47.7 50.7 53. 9 55. 4 58.4 57.9 54.4 

Banks N. Y. (19 stocks)...........-- |e 78.9 70. 5 65. 8 66. 4 64.1 62.6 65. 0 72.1 76. 5 75. 1 75. 3 70.4 70.6 

Sal Fire insurance (18 stocks) ..-....---- do-.-- 98.7 107.5 106.8 102. 1 96. 8 94.2 95. 2 96. 1 96. 5 94.1 93. 8 96. 1 98.3 
ales: 

Market value of shares sold (S. E. C.): 

On all registered exchanges, total ¢ 

thous. of dol_- |2. 662,976 42,439,219 |2,508,129 |2,429,960 |r1,936,202 |1,223,444 |1,164,147 |1,765,391 |1,435,776 | 1,594,411 |2,241,462 |2,530,464 |2, 358, 956 

On New York Stock Exchange..._-- ee |2,246,798 2,069,564 |2,140,084 |2,092,308 |1,679,839 |1,077,672 1,002,190 |1,526,176 |1,248,924 |1,387,439 |1,948,171 |2,188,579 |2, 025, 678 

Number of shares sold: 

On all registered exchanges, total (S. E. C.) 

po. of shares__| 117,177 | 119, 592 | 120,963 | 101,923 | © 78, 137 | ° 46,756 43, 937 64, 728 50, 937 59, 627 79,992 | 94,299 99, 756 

On N. Y. S&S. E., total (S. E. C.)_....do_.-_| 81,768 87, 502 85, 305 75, 532 56,935 | 35, 943 31,897 | 48,272 37, 109 44, 535 60, 019 68, 306 71, 123 
Exclusive of odd lot and stopped sales 

(N. Y Pi | eniaro all thous. of shares__| 58, 676 67, 211 60, 871 51, 025 39, 616 20, 615 21, 428 34, 787 26, 564 30, 872 43, 998 50, 470 48, 605 

Shares listed, N. Y. 8. E.: 
Market value all listed shares._mills. of dol..| 61,912 50, 165 50, 202 51, 668 47, 774 49, 998 50, 912 54, 067 54, 582 55, 105 58, 507 | 60,020 59, 878 
me peal of shares listed ___....-..- millions -- 1, 367 1, 321 1, 323 1, 330 1, 337 1, 339 1, 340 1, 341 1, 344 1, 348 1, 349 1, 356 1, 360 
elds: 

Common stocks (200)*___....-.-.-- percent_- 3.9 3.3 3.3 3.3 3. 6 3.5 3.4 3.4 3.5 3.5 3.4 3.9 4.0 
Industrials (125 stocks)*_....---.---- do-_.-- 3.8 3.0 3.0 3.0 3.3 3.3 3.3 3.2 3.4 3.5 3.3 3.9 4.0 
ff ae 3.5 2.8 2.7 2.8 3.0 2.8 2.8 2.5 2.4 2.4 2.2 3.0 3.5 
Utilities (25 stocks)*__........-...-- ee 4.6 4.4 4.4 4.5 4.9 4.5 4.5 4.4 4.4 4.6 4.4 4.4 4.6 
Banks (15 stocks)*___.--...--.------ do.... 3.1 3.5 3.7 3.7 4.0 3.9 3.6 3.3 3.2 3.3 3.4 3.4 3.4 
Insurance (10 stocks)*_.......-.....- iGaias 3.1 3.4 3.5 3.7 4.1 3.9 3.0 2.9 3.0 3.1 3.0 2.8 3.0 

Preferred stocks, Standard Statistics: 

Industrials, high grade (20).......-. Go... 4.94 5.10 5.05 5. 02 5. 04 5. 06 5. 04 5. 03 5. 02 5. 03 5. 06 5. 04 4.99 
Stockholders (Common Stock) 

American Tel. & Tel. Co., total____. SM eS Serie eee oS ae Se ae ie Rares es ee eee 4 pa 

Pennsyivai Railroad Co., total... .-- et SES: ETS EE 1 EE Sa ,  ') eee ere 221, = aa seen a 
eh aS. eS RR: oe Me Oh Bele, . .. a ees Ge RR aeieteee. <3} Es Gee 

ag Ste Corporation, total. __..._..__ do. Sg a ee "Saale aI os cheencone oy RE Sete ee = 

Shares s held by brokers_.-__- percent of Tl Bite: BARD. Geri GREE Saat ee Tiementalt - Sy RRS Tees 23. 92 









































* New series. For back figures and a description of the series on yields of 200 common stocks, see p. 18 of the Sept. 1936 issue. 
Sah were incorrectly reported previously for period July-November 1936. 
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March 1937 SURVEY OF CURRENT BUSINESS 
at 
Monthly statistics through December 1935, to- | 1937 1936 
gether with econ notes and er ne 
eran deg * dha found in the | 5, wuary|January| _ March |} April | May | June | July | August — October eps — 
FOREIGN TRADE 
INDEXES 
Exports: ? 
Total value, unadjusted -_.--_- 1923-25= 100_- 58 52 48 51 51 53 49 47 47 58 70 59 61 
Total value, adjusted_--_.----..------ ec. 7 51 53 51 53 56 55 54 61 55 57 52 57 
U. 8. merchandise, unadjusted: 
ES, EE Ss ee ne See 80 73 79 77 83 74 72 71 86 104 89 89 
OS EE SES BS ee. _ Sel eee 52 48 52 51 53 48 47 47 58 70 60 61 
OS ere ee ee ee, See 65 66 65 66 64 66 66 66 68 68 67 68 
Imports: 
Total value, unadjusted_---.......---- do_._- 74 58 60 62 63 59 59 60 60 67 66 61 76 
Total value, adjusted. -..-......-....- ee 7 57 60 55 58 58 62 65 62 70 64 61 76 
Imports for consumption, unadjusted: 
Sar Se eee 1923-25=100-_-|......--- 113 113 115 116 110 114 115 117 124 123 114 135 
eS EELS ae SS 58 59 61 63 59 61 62 63 68 67 63 75 
OS aan + Sar e. ae eee 52 53 53 54 54 53 54 54 55 54 55 56 
Exports of agricultural products, quantity: 
Total: 
0 ee ae ae 1910-14= 100_- 64 64 51 51 44 45 40 27 33 68 99 16 66 
EEE TNS: ae 57 57 55 52 52 54 52 39 63 74 59 52 
Total, excluding cotton: 
pe Se ape eee do... 40 43 37 41 34 33 31 30 39 47 61 41 37 
pS a eee nnees ae 39 42 41 36 35 35 33 39 44 53 38 35 
VALUE 
Exports, inel. reexports_-.-...-- thous. of dol_-} 221, 550 } 197,958 | 181,838 | 194,792 | 192,629 | 200,666 | 184,908 | 179,828 | 178,314 | 220,149 | 264,740 | 225,766 | 229,739 
By grand divisions and countries: 
I a vciasnecsecuvnndsbaacuancese en eee 7, 700 8,307 | 10, 553 9,215 | 9,326] 8,628] 10,562/ 8,828 9,451 | 10,919 | 8,208 12, 651 
Asia and Oceania --.....-.-.-..----- _ = eee ‘ 32,553 | 38,332 | 39,337 | 38,902 | 38,766 | 35,725 | 33,570 | 43,654 51,065 | 44,200 41, 180 
SS? Se Se SS ae 18, 753 13, 251 16, 401 16, 211 14, 680 13, 627 11, 975 10, 764 21, 328 , 663 24, 100 16, 433 
Rs cccncnndadceenedunetnkenenel Se ees 91,669 | 83,697 | 82,932] 78, 247 78, 097 69,400 | 64,462 | 69,978 | 98,937 | 122,697 | 98, 236 99, 863 
ES EE eS el Eras 11, 666 9, 794 8, 388 9, 311 7,301 8, 893 6, 448 8,484 | 14,929} 17,102| 11,410 15, 808 
OS EEE EEE: __ ed ee 7, 136 8, 803 9, 489 7, 787 7, 240 6, 541 7, 041 5,840 | 10,213 | 10,905 , 550 8, 995 
2 ER ee. ee eee 5, 420 7, 571 5, 891 4, 827 5, 697 4, 299 2, 873 2, 285 2, 868 5, 699 5, 401 5, 907 
United Kingdom----.-.-..--.---- | ae?! See 37,863 | 32,304 | 32,012! 27,954 | 30,450] 27,066 | 27,381 | 33,223 | 47,498 | 59,511 | 43,839 40, 623 
North America, northern- --.-.------- ae 25, 638 27,945 | 32,128 37, 500 35,498 | 32,016 32, 251 32,142 | 39,180 . 539 33, 137 
BE RRS RS ee ee Bees ,990 | 25,275 | 27,356 | 31,557 | 36,693 | 34,875 | 31,296 | 31,516 | 31,498 | 38,442 | 35,905 32, 556 
North America, southern. --...-...-- eh 16,693 | 16,281 | 19,593; 17,902] 18,535 | 16,789; 17,819! 18,528 | 19,370] 21,456] 19,771 22, 616 
WEI on Pa enccessecacsiunyee ee 5, 642 5, 277 6, 395 5, 932 6, 243 , 800 6, 830 6, 348 6, 381 6, 670 6, 799 7, 723 
Gents AAR. ncn n cencacccsnnee "eee, SR 14,217 | 15,361 | 15,438 | 15,801 | 18,306 | 15,828 | 19,243] 15,159] 16,596 19,423] 18,812 20, 291 
PEELS va Beas S , 784 4, 154 3, 876 4, 031 4, 507 , 662 5, 957 4, 124 4, $46 5, 296 , 320 6, 317 
SE RE RS Ee es ee SC a 3, 950 4, 214 4, 109 3, 704 4, 475 3, 757 3, 560 3, 557 3, 516 5, 032 4, 867 4, 237 
SS SES Se eee Se: a ees. 1, 193 1, 254 1, 274 1, 562 1, 676 982 1, 540 1,071 . 1, 272 , 288 1, 579 
By economic classes (U. S. mdse. only): 
TEE, Sc idomininwanienceel thous. of dol__| 217,949 | 195,085 | 179,195 | 192,081 | 189,408 | 196,913 | 180,601 | 176,397 | 175,556 | 217,535 | 261, 223, 321 226, 605 
Crude materials..................- , , 587 | 59,770 | 50,054 | 44,486 | 40,431 | 42,627 | 39,310 | 36,379 | 38,127 | 72,819 | 100,418 | 82,173 67, 383 
Cotton, unmanufactured_--_-.-.-- do....| 37,461 35, 665 26, 647 26, 322 22, 764 22, 905 19, 707 10, 788 12,360 | 38,221 58, 46, 969 40, 220 
Foodstuffs, total. ..-..-.---- sshd do....| 13,062] 15,863 | 14,763 | 16,848 | 14,199 | 15,925 14,509} 15,036] 19,675 | 23,349 | 24,923 13,697 13, 112 
Foodstuffs, crude.._-----.------- do....| 3,598 4, 349 4, 020 5, 087 4, 949 4, 621 4, 402 3, 774 5, 725 5, 697 7, 490 4, 3, 644 
Foodstuiis, mipd............<..<< do....| 9,464] 11,514] 10,743 11,761 9,250 | 11,304 | 10,167 | 11,262] 13,950} 17,652 | 17,433 9, 328 9, 468 
Fruits and prep-.--.-..----.-- do..-. 4, 263 , 339 207 , 756 5, 475 5, 258 4, 144 4, 952 8, 719 10, 438 11, 831 4, 579 3, 776 
Meats and fats..........-.---- do....| 2,980 3, 297 2, 853 3, 496 3, 4, 231 3, 982 4, 088 3, 135 3, 013 3, 409 , 560 3, 325 
Wheat and flour..-.......--.-- do....| 1,894 , 250 1, 215 1, 439 1, 391 1, 464 1, 281 1, 335 1, 656 2, 424 2, 541 1, 429 1,931 
Manufactures, semi_._........---- do....| 34,156 | 28,621 | 28,319 | 32,096 | 33,802 | 35,115 | 34,107 | 33,282 32,287 31,860 | 36,668 | 32,826 34, 901 
Manufactures, finished..........-- do....| 110, 144 | 90,831 | 86,059 | 98,652 | 100,976 | 103, 245 674 | 97,701 | 85,467 | 89,508 | 99,953 | 94,626 111, 208 
Autos and pertt.........<..<<.-<<- I 22,143 | 23,955 | 22,972] 22,532] 19,135 | 16,915 | 12,359] 12,451 | 15,766 | 21,218 28, 769 
Gasoline. ...-....-- 5, 104 3, 619 3, 5, 059 5, 570 4, 366 5, 036 4, 983 5, 495 4, 354 5, 307 3, 993 
Machinery......---.. 25, 545 24, 27,872 | 30,651 29, 611 25,962 | 29,311 178 5 31,760 | 26,408 30, 788 
General imports, total. ...-...-.-------- 187, 440 | 192,776 202, 789 | 191,110 | 190,387 | 194,114 | 192,375 | 215,645 | 212,464 | 196,491 | 244,321 
By grand divisions and countries: 
RS oa captiewenutdeans ance do... 4, 326 4, 794 5, 6, 468 4, 250 2, 425 2, 803 3, 164 3, 585 3, 581 3, 800 6, 284 
Asia and Oceania... 377 59,766 | 66,479 | 58,263 | 60, 236 099 | 60,845 | 67,733 | 61,189 | 53,698 66, 805 
pO 12,670 | 13,141} 12,053 | 11,088 | 12,187] 16,948] 16,017] 15,930] 15,340 16, 427 
NG siicetcwednen 55,789 | 50,408 | 54,665 | 53,543 049 | 57,089 | 66,291 | 70,722 | 64,695 80, 890 
| Aer 5, 385 4, 357 4, 888 4, 163 4, 657 5, 759 5, 905 6, 807 6, 165 7, 137 
TS 6, 490 5, 687 6, 036 5, 866 7, 570 6, 023 7, 212 8, 767 6, 567 7, 616 
i MS eee 2, 812 2, 708 3, 375 2, 904 2, 861 2, 480 3, 171 4, 756 4, 416 4, 812 
United Kingdom 16, 949 14, 299 14, 770 14, 540 14, 305 15, 444 17, 524 18, 548 16, 625 26, 443 
North America, northern 26,675 | 27,129 | 30,100 | 29,917} 30,990 | 36,620 | 36,015 | 39,068 | 38,775 39, 550 
CMR otakavecresseswonsieenewl 309 | 26,921 | 29,749 | 29,409 | 30,594 | 36,161 | 34,998 | 38,532 38,331 39, 010 
North America, southern 24,828 | 27,209 24,190] 24,214] 19,149] 12,515 | 17,103} 13,166 | 12,377 17, 607 
EE EE 5, 240 5, 090 4, 087 4, 052 4, 044 3, 258 3, 055 3, 691 3, 435 4, 640 
South Amerish.....<...ccccconcaases 26,125 | 25,095 | 19,641 | 20,052 | 20,024 | 22,141 | 24,918 | 24,739 | 23,146 33, 184 
ERE rE 5, 700 5, 564 3, 821 3, 060 3, 597 4, 173 6, 546 7, 585 7, 583 8, 181 
ER SOSA SR 9, 469 7, 186 5, 923 6, 950 7, 241 7, 682 9, 455 8, 758 8, 466 11, 462 
Lo) SES = Re a TSS 0. 2, 448 3, 555 2, 896 1, 508 1, 433 1, 667 1,476 1, 601 980 2, 520 
By mooune classes (imports for consum 
on): 
| ees eee ee do....| 228, 682 | 186,351 | 189,589 | 194,281 | 199,787 | 188,421 | 193,622 | 196,516 | 200,090 | 218,370 | 213,209 | 200,391 | 239,835 
Crade materials__.........-.--.----- do....| 77,045 | 58,412 | 58,613 | 57,749 | 62,076 ,O71 | 54,612 | 56,022 | 61,663 | 69,437 | 62,758 | 61,226 75, 383 
Foodstuffs, crude. ....-....---.----- do....| 38,727 | 26,543 | 28,745 | 31,221 | 28,690 | 21,759 22,893 | 24,529 | 28,627 | 31,063 | 33,802 30,582 40, 221 
Foodstuffs, manufactured_..--..-.-- do....| 29,648 | 28,733 | 31,547 | 32,338 | 37,035 " 36,065 | 34,726 | 27,630 | 33,149 | 27,512 27,705 33, 036 
Manufactures, semi__....-..---.-.-- do....| 46,533 | 39,699 | 40,060 | 36,127 | 37,577 | 38,456 | 43,056 | 42,660 | 40,814 | 40,817 | 40,536 | 40,638 48, 967 
Manufactures, finished__..-.-....--- do....| 36,729 | 32,964 | 30,625 | 36,847 | 34,409 L 36,996 | 38,579 | 41,356 | 43,904 48,601 | 40, 241 42, 228 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue. ....--..----- thous. of dol._}....----- 7, 745 7, 708 8, 245 8, 396 8, 579 8, 435 8, 323 8,371 8, 809 6 ae ee 
Upitating ineniie 6.2. — 6... 2<co5-annuhes es ctr aid 143 127 126 123 110 1 ll 120 115 RIES: tebe 27 
Electric Street Railways 
Fares, average, cash rate_._......------- ‘ee 8. 101 8.101 | * 8.099 8. 8. 092 8. 092 8. 092 8.075 8. 075 8. 075 8. 075 8. 075 
Passengers Seen thousands-_.|_..--.--- 797, 242 | 780, 142 | 814, 298 |r 790, 697 | 788,307 | 758,943 | 720,396 | 704,446 | 737,523 | 814,254 | 777,157 | 847,775 
Operating revenues. ._....--..-. thous. of dol__}_-_-..--.- 57, 874 56, 443 58,752 | 57,627 57,426 | 55, 553 53,553 | 52,612 | 54,701 { if fe 
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Monthly statistics through December 1935, to- | 1937 1936 
gether with —es notes and references 

Thee Seppie o en — vm pues anime January} January ¥-¥ March | April | May | June July | August —_ October — at 

TRANSPORTATION AND COMMUNICATIONS—Continued 
TREANSPORTATION—Continued 
Steam Rallways 
Freight carloading (Federal Reserve): 

Combined index, unadjusted . .1923-25= 100_. 70 63 65 62 66 71 72 75 76 82 84 80 74 
+ A Rr ee Oa... 89 88 106 60 64 65 61 65 68 80 90 92 92 
ESS RE er SERS 97 80 89 56 58 70 69 7 71 83 87 96 97 
SS sie 42 38 37 42 42 46 48 47 50 50 49 49 46 
Grain and products-__........-.----- do... 65 67 66 72 66 69 77 117 88 71 69 73 71 
i ac mrndidiconsorncnsie ee 42 39 31 35 38 37 35 41 46 57 65 59 45 
ante, RE nccbapieincanbadl _ 64 60 60 63 65 66 66 66 67 7 69 68 66 

a eS Ae 2 do__-. 2 15 15 15 27 107 130 139 141 150 133 7 RB 
M iscelianea ae a do... 78 63 63 73 79 83 83 84 85 95 97 92 83 

Combined —— ~ eee __ 80 70 70 66 69 70 7 73 70 72 73 80 86 
a ee Pccsic 79 78 97 63 77 73 70 74 71 74 79 84 86 
ae eS 88 73 79 55 61 7 75 83 7 85 85 93 90 
Forest products. ._..........-------- do-_--- 48 42 36 40 40 44 46 48 47 47 48 51 57 
Grain and products_-_.........-...-- do_..- 68 70 68 85 86 84 89 98 73 58 62 69 73 
SS a ee ee 40 38 33 41 41 39 41 49 52 48 49 51 45 
eee. >) ee See in 68 OF 62 62 63 64 66 67 67 67 66 67 71 

et a cneweeneet eee 108 62 62 64 53 71 72 77 82 93 95 105 5 
Miscellaneous............-.--------- do__.. 97 79 74 77 77 80 79 80 77 88 82 94 107 
Freight carloading (A. A. R.): 

oe swncebeonese! thousands..| 3,317 | *2,975 3, 135 2, 419 2, 545 3, 352 2, 787 2, 826 3, 701 3, 061 4, 096 3, 013 2, 776 
SRR eee ae BES 759 * 762 906 423 445 557 426 434 605 531 791 625 625 

| SS ene o::... 58 748 54 27 28 41 33 35 43 39 53 45 
Forest products..........-...------- do... 149 7133 134 122 121 162 139 131 181 139 178 136 132 
Grain ond ON do... 148 r15l 151 136 1233 155 140 212 217 127 161 131 130 
a _ ee 68 64 53 48 50 61 47 52 77 73 109 77 59 
Merchandise, 2S, eee | ae 764 "714 730 622 647 795 649 628 828 663 856 651 632 
oes ee do-_._- 49 28 28 24 35 187 202 209 274 226 264 113 33 
SOE eee f do....| 1,322] *1,074 1, 078 1, 017 1, 096 1, 394 1, 151 1, 125 1, 476 1, 264 1, 683 1, 236 1,119 
Freient car surplus, total_._.......-.--- do... 131 231 171 205 179 185 170 147 146 125 112 121 133 
Box —. 2 ere Pi. 64 138 104 104 97 105 90 77 81 71 65 63 65 
do 26 47 22 61 42 41 44 37 30 23 17 23 30 


Coal ca 
Financial apeaniioas (Class I Railways): 
Oo ting revenues, total_...thous. of dol_..| 331,685 J 299,058 | 300,459 | 308,304 | 313,410 | 320,966 | 330,692 | 349,744 | 350,585 | 357, 207 | 391,457 | 358,548 | 372, 265 
Freight do_...| 268,651 }* 241,125 | 245,145 | 251, 821 | 256,322 | 262,727 | 268, 542 | 283,944 | 283,602 | 291,772 | 326,056 | 298,220 | 299, 231 



























































nger_.- | RE as do....| 37,441 34,102 | 31,902 | 30, 516 30,653 | 30,351 34,845 | 39, 187 39, 321 36,356 | 33,914 32, 083 39, 262 

Oneaaee Nee do_..-| 253,664 fr 231,471 | 235,906 | 236, 579 | 235,073 | 240, 234 | 241,812 | 248,366 | 246,299 | 248,553 | 261,212 | 248,285 | 257,424 

Net railway operating income- ----.-_- do_...| 38,437 } 35,729 | 33,595] 35,206] 41,548 | 41,842 50, 313 61, 774 64, 681 70,166 | 89,851 72, 411 70, 520 

Net ee NR cin dell baal veces CE Fae 47,914 | 411,674 | 48,316 | 42,205) 42,420 8,902 | 19,283 | 20,857 | 26,406 | 46,234] 30,083 49, 678 

oO results: 
hone carried 1-mile__....- senile. of tons..|......... 27,858 | 29,153 | 27,992 28,145 29,894 28,760 * 144 | 32, pos 33,049 | 37,148 | 33,865 33, 980 
Revenue per ton-mile_-_--_.....-- a See - 960 - 931 - 994 1.015 - 975 1. 023 1. 002 . 964 - 955 0 OBZ |. cccagen 
Passengers carried 1 mile_-__-- _ eh Sees 1, 695 1, 582 1, 539 1, 573 1, 578 1, 941 2, 261 2, 308 2, 064 1,913 1, 706: |.<<.cceee 

Canals Waterway Traffic 
224 81 200 227 270 228 258 232 258 281 255 288 
0 0 0 228 568 616 738 605 821 722 717 0 
2, 149 2, 155 2, 634 2, 430 2, 420 2, 460 2, 450 2, 396 2, 526 2, 463 1, 747 1, 589 
775 813 981 1, 023 940 989 976 1, 058 1, 054 962 485 214 
0 0 0 187 1, 300 1, 207 997 1, 060 1, 130 1, 386 999 22 
0 0 0 37 8,710 9, 835 10, 951 10, 699 11, 041 10, 789 7, 094 373 
2, 043 1, 864 2, 149 2, 091 2, 215 1,981 2, 150 2, 554 2, 172 2,172 2, 302 2, 346 
0 0 0 95 1,618 1, 444 1,322 1, 366 1, 407 1, 646 1, 308 232 
112 43 56 226 365 367 405 404 378 428 134 260 
98 102 140 188 200 155 143 138 127 129 129 * 103 
Mon inp Se RES _ ee 1, 896 1, 270 547 1,327 1, 928 2, 361 2, 457 2, 564 2, 623 2, 569 2, 661 2, 446 2, 601 
Ohio t (Pittsburgh district) __..._...-.-- hice 854 635 56 520 863 1, 246 1,319 1, 399 1, 461 1, 425 1, 452 1, 355 1,372 
Clearances, vessels in foreign trade: 

PC SA ees thous. of net tons..| 4,199 | * 4,521 4, 305 4, 639 4, 272 6, 057 6, 134 6, 564 6, 886 6, 668 5,973 4, 881 4, 351 
0 Se ee ee eee = 3, 156 3, 184 3, 049 3, 225 3, 329 3, 901 4, 121 4, 418 4, 694 4, 606 4, 3, 631 3, 255 
eee Tae 1,043 1, 337 1, 256 1,414 1, 542 2, 155 2, 013 2, 146 2, 192 2, 061 1, 764 1, 249 1, 096 

Travel 
Operations on scheduled airlines: 

Eupress carried... ..:............... poms... .:..... 354, 301 | 353,293 | 538, 736 ~*~ 505 | 483,798 | 701,142 | 613,837 | 565,358 | 652,930 | 799, 266 | 751,890 663, 721 

Miles flown._....-..-------- thous. of miles-__|______-_- 4, 245 3, 958 4, 860 4, 885 5, 511 5, 620 6, 043 6, 046 5, 756 5, 913 5, 639 5, 301 

Passenger-miles flown_-_..--...----- ee SE 18,983 | 18,122] 31,730 30, 326 | 40,097 | 40,252 | 44,364 | 43,109 | 43,510 | 44,411 | 42,891 37,714 

oe EES number..|._______- 44,061 | 41,330 | 70,926 | 71,449 | 96,368 | 97,453 | 111,072 | 106,143 | 101,239 | 102,917 | 96,019 82, 022 
otels: 

Average sale per occupied room_----- dollars _- 3.12 2. 94 3.01 2.89 3.00 2. 85 2. 97 2. 98 3.10 3.09 3.14 3. 28 3.10 

Rooms occupied percent of total _- 70 68 66 65 68 64 64 61 61 66 69 65 60 

Restaurant sales index_........--- 1929=100_- 92 82 82 78 93 86 93 7 89 91 91 95 96 9 

Foreign travel: 

Arrivals, U. 8 . citizens. Lunas aseed number--|_._...-_- 16,674 | 20,991 | 30,678} 24,808 20,010 | 21,038 | 30,346 | 61,230] 63,575 | 33,176 | 16,973 19, 573 

Departures, U. BS. oitinens....+......-- | SS PS 17,130 | 21,189 | 26,081 | 24,149 21,686 | 22,732 | 36,361 | 57,067 | 48,693 | 36,246] 22,983 21, 222 

TE RES EE EO 2, 980 1, 926 2, 108 2, 134 2, 643 2, 527 2, 780 3, 004 2, 612 2, 436 2, 708 2, 653 

OS eee? eS aes 2, 540 2, 252 2, 591 3, 016 3, 067 3, 008 3, 571 3, 891 4, 606 5,101 3, 871 4, 082 

Passports issued_...........-.-------- do...-| 7,046 5, 098 4, 918 8,071 | 15,509 | 27,725 31,305 | 16,980 8, 198 6, 564 5, 659 5, 865 6, 104 

National Parks:t 
6, Sh SUES ee SaaS Sree 49,643 | 42,280 | 47,083 | 67,767 | 144,034 | 311,391 | 655,786 | 622,721 | 258,495 | 77,783 | 46,127 43, 715 
» ar pag 2: OLA Sree _ _ Se eee 14,145 | 12,270] 14,120} 20,068 | 43,128 | 91,575 | 182,958 | 175,090 | 77,712 | 24,926 | 14,102 13, 019 
ullman Co 

Revenue passengers carried ----- thousends..|......... 1, 533 1, 359 1,312 1, 353 1, 295 1, 430 1, 516 1, 565 1, 519 1, 469 1, 351 1, 497 

Revenues, total. _......-.-..-- thous. of dol_-.|_._...._- 5, 035 4, 326 4, 479 4, 438 4, 163 4, 705 5,019 5, 211 4, 929 4, 959 4,309 |.....<-<0 

COMMUNICATIONS 
Telephones: § 

Operating revenues. _......... thous. of dol__}________- 86,783 | 85,364 | 88,909 | 88,754 | 89,209 89,680] 91,129 | 89,571 | 90,668 | 93,979 | 92,393 96, 638 
Station revenues-_...........---..-- = aes 57, 167 56,329 | 57, 594 57,667 | 57, 864 57, 673 57, 681 56, 727 58, 441 60, 781 66, 285 57, 986 
Tolls, message_-_-_...........-..----- SS Rs) 21, 895 21, 271 23, 459 23,298 | 23,486 24,116 | 25,406 | 24, 692 24, 095 24, 984 23, 843 26, 340 

Operating expenses -_____.....-..--.-- eS Re 59,498 | 57,649 | 59,562] 59,543} 59,614 | 59,778 | 62,136] 59,960] 60,923 | 61,910] 61,363 63, 981 

Net operating income_-__-__.....___.-- TE Sa 17,291 | 17,746] 19,165 | 18,818 | 19,182] 19,268] 18,298 | 18,853 | 19,277] 22,142] 21,274 23, 822 

Phones in service end of mo._.--thousands.|______- 14,770 | 14,839 | 14,921 | 15,004] 15,088] 15,111 | 15,549 | 15,622| 15,762] 15,880| 15,961 | 16,067 

Telegraphs and cables: 

Operating revenues---....._.- thous. of dol_-|._..____- 9, 223 8,978 | 10,046 9,996 | 10,025 | 10,551} 10,534] 10,121 | 10,321 | 10,564 0, 803. |... -c<cs 
Commercial telegraph tolls_..__..-.-- a RR 7, 120 6, 851 7, 757 7, 742 7, 787 8, 244 8, 258 7,917 8, 010 8, 134 a ee” 

Operating expenses ---.----......-.-.-- _ Jal eRe 8, 050 7, 793 8, 288 8, 156 8, 302 8, 513 8, 718 8, 616 8, 608 8, 600 $310 |...a0ccnat 

Operating income---_-_.------...----.-- Sw ea 744 760 1, 326 1, 407 1, 292 1, 603 1, 399 1, 088 1, 300 1, 438 1, O70 1...-naeue 
t Revised series. For revision for 1935 see p. 20 of the December 1936 issue. 4 Deficit. 


* Revised. 4 Data for January, May, August, October 1936 and January 1937 are for 5 weeks; other months, 4 weeks. 
§ While the number of telephone carriers reporting varies somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes. 
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Monthly statistics through December 1935, to- | 1937 1936 
gether with ex ey od notes oat references 
ta, . " ™ 
4. pete tien . he aw ag meant January | January March | April | May | June July | August oy 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: 
Consumption -__..--.--- thous. of wine gal._| 6,715 6, 143 5, 645 5, 942 6, 864 7, 302 6, 117 6, 949 11, 243 
WRENN nn ceaaod 0.-..| 6,810} 6,207 5,693 | 6, 7,635| 7,409] 6,101] 6,927 11,079 
Stocks, end of month-.._-....-..-....-- eas 1, 509 1, 739 1, 767 1, 836 2, 607 2, 707 2, 666 2, 635 1, 131 
Alcohol, ethyl: 
Production..............thous. of proof gal._}| 18,707 | 13,179 14,303 | 12,818 | 14,668] 14,620] 17,744] 17,998 19, 943 
Stocks, warehoused, end of mo__----.. do._...| 14,035 19, 22, 429 21, 146 21, 311 21, 300 25, 047 27, 475 9, 702 
Withdrawn for denaturing--....-..._- do....| 11,553 10, 433 9, 512 10, 295 13, 109 12, 605 10, 591 12, 458 19, 456 
a ee NEE 2S a 2, 272 1, 840 2, 054 2, 441 1, 989 2,119 2, 780 2, 529 3,315 
Methano 
NS gallons..| 48,891 } 105, 895 73,349 | 41,915 | 40,897] 19,496] 18,090] 48,400 146, 621 
Price, refined, wholesale (N. Y.). dol. per gal_. . 37 . 38 . 38 4 . 38 ‘ . 38 . 38 “ 
Production: 
Crude (wood distilled)............ gallons__| 525,070 § 494, 081 476, 496 | 426,313 | 427,079 | 413,930 |384,751 | 447, 499 548, 982 
i ae CRT ERR do. _..|1,835,815 1,418,863 1,631,832 |1,692,921 |1,754,998 | 1,863,405 |1,950,825 |2,309,377 2, 009, 952 
Explosives, shipments_..........- thous. of Ib. -| 27,894 28, 4 25, 514 27, 4 30, 394 31, 471 q 32, 567 35, 055 
Sulphur production (quarterly): 
omens ai i scenmeitatinea so maniaguta desde 5e | a Se) eee Ct) | ae ere 1 | ee See 62, 700 
ER AEE IE Se a: Se aE) ee | a SREY ,  * |) ee eee eC a ee 
Sulphuric acid (fertilizer manufactures): 
Consumed in production of fertilizer 
short tons_.|-..------ 125, 730 106,785 | 81,921 | 82,396 | 95,168 | 99,325 | 114, 521 180, 560 
Price, wholesale, 66°, at works 
dol. per short ton_. 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 
haar eg ink seciehbicteial aca aninanapabmenneied short tons_-.|-.------- 156, 878 141, 339 | 119,565 | 126,419 | 122,681 | 121,166 | 141, 501 182, 217 
Purchases: 
From fertilizer manufacturers. _.___- a See 24, 932 15,722 | 10,721 13,518 | 15,437 | 29,712] 30,065 43, 844 
Ee "Ss 22, 193 15, 988 12,273 16, 725 922} 21,111 23, 383 34, 272 
Shipments: 
To fertilizer manufacturers........-- "SR See 35, 007 22,307 | 13,258 | 20,870] 18,129] 22,106| 31,221 37, 840 
NIG GI oes ceccaxceevcucdncned Saag 47, 163 54,306 | 55,45: | 53,492 | 49,744] 53,351 | 45,962 44, 860 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons_- 414 341 1, 402 1, 249 84 44 61 178 
po | See long tons_.| 61,002 | 164, 458 178, 789 | 117,628 | 144,811 | 101,923 | 151,082 | 126, 899 68, 721 
a, Ee rey 5! do...- 8,006 | 34,025 31, 552 17, 515 19. 767 7, 400 13, 311 9, 131 12, 106 
Phosphate materials Licdibscuceeketbantientteincdead do....| 49,340 | 112,802 133, 762 | 91,481 | 116,448 | 89,891 | 123,950 | 105, 539 53, 393 
Prepared fertilizers...................- do_... 173 1, 233 139 301 85 158 513 298 119 
ee ae eee do._..| 199,312 | 149, 473 173, 708 | 189,085 | 140,334 | 75,888 | 64,619 | 64,514 161, 112 
RE SE ee ae do....| 80,513 | 89, 538 134, 406 | 149,968 | 107,828 | 58,866 | 35,320 | 36,250 67, 345 
DERI ON BOOM ic ctcnccicnencnsnen do....| 52,633 | 32,642 62,115 | 100,982 | 69,733 36, 216 6, 773 5, 640 29, 431 
Wao wacccesdintetececcnschud a 5, 580 4, 299 4, 252 3, 368 7, 348 4,619 1,779 4, 480 3, 526 
OO EE ETE EES AE: do....| 111,929 | 53,097 31,749 | 28, 553 8, 677 6,065 | 24,844 | 19,427 87, 983 
Price, wholesale, nitrate of soda, 95 percent 
Sp See Se St ee dol. per cwt__ 1. 375 1. 275 1. 325 1. 325 1.325 1. 325 1. 325 1. 325 1.375 
Superphosphate (bulk): 
PMC. 2 oo ne ee short tons__| 377, 200 | 298, 073 257,728 | 216, 558 , 945 | 225,485 | 243,162 | 256, 792 393, 600 
Shipments to consumers. .._..-....--- do._..}| 35,023 | 33, 163 238,498 | 219,340 | 119,612 | 45,817 9,510 | 21,113 23, 502 
Stocks, end of month-__..........._.--- do....|1, 125, 576 11,190,315 953, 739 | 742,105 | 702.335 | 721,243 | 770,790 | 845, 381 1, 133, 640 
NAVAL STORES 
— OT OIE oo cincicccinnieen e's gallons._| 404,052 | 343, 038 346, 676 | 374,585 | 368,304 | 371,036 | 365,784 | 415,922 413, 078 
osin, gum: 
Price, wholesale, “‘B” (N. Y.)__dol. per aM. 10. 95 4.91 4.45 4.51 4.50 5.12 5.83 6.91 10. 32 
Receipts, net, 3 ports.__..._-- bbl. (500 Ib.)__| 48,861 } 41, 226 32,002 | 58,894 | 82,736 | 97,781 | 108,648 | 101,939 71, 307 
og _— end of month-..- sr’ ~ 167, 947 | 271, 749 156, 291 | 144,782 | 144,258 | 156,592 | 173,946 | 188,065 190, 325 
osin, woo ‘ 
ee ee do....| 60,620} 52,156 51,326 | 54,209 | 53,640} 52,418} 55,151 | 58,572 57, 261 
Stocks, end of month.--..............- do_...| 638,924 80, 278 83, 346 87, 257 93, 152 92, 945 79, 128 76, 110 65, 416 
Turpentine, gum, spirits of: 
Price, wholesale (N  Y.)_.-.-.--dol. per gal_- . 48 .48 .42 .40 . 38 .40 42 43 . 47 
Receipts, net, 3 ports___..___- bbl. (50 gal.)._| 5, 646 3, 808 4,800 | 15,157 | 23,470 | 27,418 | 29,810 | 26,173 11, 620 
Stocks, 3 ports, “ae of menth......... a ; 135, 959 114, 789 q 99, 562 | 105,141 | 108, 550 | 113, 983 105, 431 
Turpentine, w 
ONS alt et See eae do....| _9,632 9, 042 8, 580 8, 662 8, 636 8, 093 &, 523 8, 785 9, 160 
Stocks, end of month-............._... do....| 18,768 8, 553 10, 733 10, 610 9, 275 7, 492 7, 669 8,019 16, 906 
OILS, FATS, AND BYPRODUCTS 
Animal! Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory__.....--- ce) a WE ee ee ene 229, 922 
oe ee at) SS: ae OE SR PRS. {| eee eee eee ee 463, 972 
Stocks, end of quarter_...-......----.._ |, SES SRM ig) SS 2 Se Bee . 
Greases: e 
Consumption, factory......-....--.- a SSC hake ae ye See | See See 58, 413 
EL ETE EG Se i 5 Se eee 5 | SSE See: , 332 
Stocks, end of quarter..............- ee onal ei ‘eae "SES SC (| See ee es ee 60, 731 
Lard compounds and sohatibubes: 
| ai ed RRs St a a 
Stocks, end of quarter_........-.---- SS See eee 
Fish oils: 
Consumption, factory............-..-- es | a 67, 334 
MU al cacmciuncbecs a ee ae Be 12, 006 
Stocks, end of quarter...........----.. TRE OS eT ( * | as a 147, 700 
Vegetable Oils and Products 
Vegetable oils, total: 
Consumption, crude, factory Pong 5 44 
|. Te See $54, 835 |......- me ee. Lg en REE 1, 114, 164 
REE Ea SP Se ea aes ee 526 648 478 557 245 490 405 190 
Oe ea St OT do....| 82,753 94, 611 003 | 107,837 | 87,928 75,455 | 84, 853 77, 886 86, 164 
Production (quarterly)_.............-- . “Ss eis Tee 1 SER Fails. PUNY EE tet sc 962, 139 
Stocks, end of quarter: 
ie a itn deoscichadl a See a Se 0 = ae 575, 893 
(is ER ee ee PSE Fi a a . a ee ee eee OEE + 
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40 SURVEY OF CURRENT BUSINESS March 1937 
Monthly statistics through December 1935, to- | 1937 1936 

gether with explanatory notes and references : 

data | 
Ieee Seppie os pb the = found in the January | January | F — | March | April | May | June July | August as 8 October a Deeew: 
CHEMICALS AND ALLIED PRODUCTS—Continued 

OILS, FATS, AND BYPRODUCTS—Con. | 

Vegetable Oils and Products—Continued 

ye tion, factory (quarterly) 

" eS. ndcciinelianedunabhenwanoaka | eee ae i 2g eee, eee ne 41, 739 
SE ee ae eae PR ee ici. 8, 900 13, 297 24, 511 14, 976 16, 971 11, 908 11, 636 17, 416 14, 789 24, 933 22, 185 5, 085 4, 540 
Stocks, —— SR cndacimendsccs =~ | ES SSS een Meee Set DEINE ieniduwocieocscnwe i {ee Se SS eee Se 10, 671 

Coconut or copra oil: 
Consumption, factory: 
Crude emeerty? Sa Oe EE ee, Deca e ma ES ee > | a Se 8 Ee See 143, 565 
Refined (quarterly) _--........------ a ee as eee ae 7 aaa ee __* | 5 eee eee AE CEE 80, 676 
k.. oleomargarine ...........---.--- | ee 5, 713 17,946 | 27,108 13, 289 12, 334 9, 979 9, 736 9, 554 11, 749 13, 964 13, 619 10, 271 10, 916 

Cie. eel innbramioeswnad do....| 39,345 23,507 | 37,972 | 22,532 40,336 32, 569 14,820 | 33,835 14, 273 \ 23,500 | 32,712 ‘ 
Pro‘uction (quarterly): 

TRON PESTA REE Es eee Ae ee en eee Pe ee i Le ee |!) eee eee 53, 142 

SUT i ee ae Se a Se a  ll6 Be aes 5 |) eee ee ee ee , 
Stocks end of quarter: 
(lh a ee Rt SS ee eh a AEE Gn (Enea oh a eee” 59, 551 
St hecninetiniomnaddtnesones eA SER Moeeneomere Es eee 2) RE eee ‘  } eS See 15, 458 
Cottonseed: 
Consumption (crush)-...........-short tons..| 582,373 | 457, 532 | 347,353 | 254,253 | 132, 464 71, 082 40, 283 36,455 | 102,451 | 592,820 | 748,126 | 686, 254 656, 240 
Receipts at mills........-...-.-------- do__..| 209, 533 5, 83,786 | 81,752 | 31,044 25,322 | 24, 208 22, 332 | 252, 834 {1,258,890 |1,178,322 | 791,036 | 535,511 
Stocks at mills, — SRE do....} 885, 635, 372 | 371,805 " 97, 884 52, 124 36, 049 21,926 | 168,145 | 838,379 |1,274,173 |1,377,955 |1, 258, 226 
Cottonseed cake and meal: 
i ad etbeiionsowienbnecnd ea 488 189 2, 567 74 38 38 115 506 549 999 827 160 
i ceeiiel do_...| 251, 586 | 206,665 | 161,375 | 115,476 | 62, 530 36, 509 20, 271 15, 506 46,774 | 264,173 | 331,248 | 310, 738 296, 173 
Stocks at mills, end of mo__........--- do....| 224, 460 | 362, 509 . 285, 387 | 202,421 | 164,459 | 117,004 | 65, 053 45, 561 | 126,014 | 190, 068 ' 214, 731 
Cottonseed oil, crude: 
Re etintiianacaosnue thous. of Ib._| 175,942 | 135,820 | 106, 566 81, 642 43, 028 24, 348 14, 170 11, 057 29,787 | 176,256 | 222,294 | 203, 416 195, 763 
Stocks, end of month Se es ee do....| 146,396 | 128,918 | 127,147 | 113,951 85, 656 62, 698 37, 251 19, 192 26, 547 92, 667 | 121,398 | 143, 182 142, 021 
Cottonseed oil, refined 
Consumption, factory ee es ee aren a ae eee) See Tg Seemed: eee 333, 099 
In oleomargarine_............------- do....| 13,752 8, 626 10, 700 8, 178 8, 347 7, 361 6, 649 7, 612 7, 608 , O81 10,042 | 10,373 12, 689 
Price, summer, salsa: prime (N. Y.) 
dol. per Ib_- .114 -101 . 097 . 094 . 094 . 088 . 091 . 098 .101 . 102 . 099 . 100 - 110 
Production thous. of Ib..| 167,362 | 127, 383 112, 4ll 86, 269 65, 185 41, 196 40, 443 29, 637 22, 725 92,306 | 179,721 | 183, 558 168, 381 
Stocks, end of month---...-.....-.-.-- do__..| 460,448 | 453, 256 | 488,951 | 504,337 | 487,994 | 460,213 | 408,944 | 318,873 | 237,220 | 228,764 | 307,369 | 385, 250 418, 087 
te ae thous. of bu_- 1, 139 886 1,414 , 496 1, 037 1, 244 747 117 671 1,813 1, 747 2, 707 1, 489 
Minneapolis and Duluth 
Receipts. ......- _.-- 368 229 270 542 255 1, 539 336 703 746 484 
Shipments ' 11 142 160 181 291 665 318 3, 466 264 310 
Stocks, end of month do_... 501 1, 928 535 348 285 668 783 742 709 470 
Oil mills (quarterly): 
Consumption._......-.--------_---- ae Cea ee Meee i A eee Seem 4,817 6, 931 
CE EEREEORSEN EE EE EE Ee | ee 083 2, 864 
Price, wholesale, No. 1 wane“ per — 2. 29 1. 87 1. 69 2.14 2.13 2. 16 2. 21 
Production (crop est.)........- | a ea i SE SSR OR cS SE See, SE. Fare rren P e » 5,908 
Stocks, Argentina, end of mo-.......-- eae RS 3, 150 6, 693 5, 512 3, 937 2, 756 4,331 
Linseed cake and meal: 
a Sede! ee thous. . Ib..| 35,468 | 39,399 27,117 32,581 | 37,625 | 40,403 56, 569 
a from Mpls_.........--.---- do....| 9,163 | 21,782 15, 649 3, 11,313 | 12,229 10, 068 
Consumption, factory (quarterly) 

‘ Thess. SES, Se Ae SS eee a pf ee 78, 114 
Price, wholesale (N. Y.)...-..-.dol. per Ib_- 101 -101 - 100 . 098 . 095 . 094 ‘ - 100 . 103 -101 . 096 . 093 . 096 
Production (quarterly)__-.....- thous. ya “yan Se eae ae __ | eR Se | S See Eee , Ng oe Ee. 131, 899 
or from Mpls__.....-...------ _ ee 5, 319 8, 605 7, 853 10, 200 9, 372 13, 808 12, 932 7, 273 5, 106 3, 538 3, 686 5, 839 , 784 
— eye at of quarter... ...... oom Ss PES RRS EOP frntiavcutloonesnnat | Se Sooner OR SES I... ccardeccscscan 117, 268 
ae (tax-paid withdrawals) 

thous. of Ib..| 34,025 | 37,388 | 37,851 | 32,368 | 32,464 | 26,941 | 22,549 | 26,796 | 31,805 | 34,426 | 35,144 34,365 38, 806 
Price, standard, uncolored (Chicago) 
dol. per Ib_. . 150 . 145 «145 . 145 . 143 . 130 . 125 . 125 . 134 . 138 . 140 . 140 . 142 
OREN Se See ee thous. of Ib_.|.........] 36,558 | 38,835 | 33,794 32,302] 25,580 | 25,834 | 27,695 | 30,351 33, 711 | 35,586 | 34, 209 38, 773 
a Decrees: $ 
, tierces (Chicago) -.......- dol. per Ib... . 137 - 122 -118 117 ~117 . 109 . 107 -117 . 124 - 125 . 120 . 120 . 130 
PAINTS 
Paint, varnish, lacquer, and fillers 
Total sales of sraoietasens. thoes. of dol..| 30,202] 23,804 20, 181 29, 912 40,950 | 38,736 | 33,919 | 33,380 | 33,450 | 34,049 | 28,503 29, 465 
EE cpiabtbnenacibhcmetnnonanal O...-| 20,726] 16,355 | 14,363 | 20,728 | 25,199 | 28,026 | 26,587 , 393 | 22,338 | 22,338 | 23,192] 20,037 19, 759 
Industrial_._.........-.- icaieaonedeicaitd do....| 9,080 8, 188 7, 162 9,282 | 11,021 | 10,746 | 10,795 | 10,287 9, 095 9,564 | 10,628] 10,018 10, 223 
tite snnepmegicnemnibabal do....| 11,646 8, 167 7, 201 11, 446 14, 178 : 15, 792 13, 106 13, 243 12, 774 12, 564 10,019 9, 536 
Unclassified..............-....-..--- do-_... 9, 476 7, 448 5, 818 9, 185 11,010 | 12,924 12, 149 10,526 | 11,041 1,112 10, 857 8, 466 9, 705 
Plastic, cold-water paints, and calcimines: 
Sales of manufacturers: 
I i  nemanngnaistnmmmeresiid dollars..| 295,405 | 280,896 | 199,183 | 293,756 | 348,953 | 361,356 ‘ 261, 462 | 297,878 | 292,071 | 279,193 | 222, 965 251, 068 
af ee eae do....| 32,091 31, 292 27, 734 44,520 | 47,407 51, 758 54, 817 49, 389 267 47, 268 41,672 | 35,902 33, 895 
Cold-water paints..............---.- do_..-| 119,937 | 89,730 | 76,971 | 134,803 | 147,160 | 175,088 | 158,285 | 139,565 | 133,825 | 149, 333 95, 783 98, 048 
CELLULOSE PLASTIC PRODUCTS 
Seeetintann, sheets, rods, and tubes: 
I ctl hcinitaloniiapansciiel thous. of Ib-_- 1,715 1, 230 1, 322 1, 224 1, 388 1, 345 1, 154 1, 225 1, 463 1, 787 1, 806 1, 594 1, 398 
OS 8 ah oleae Sy ac oame oe do....| 1,561 1,252] 1,148] 1,239] 1,319 288} 1,206] 1,198] 1,501] 1,532| 1,648] 1,420 1, 479 
Cellu aaa sheets, rods, and tubes: 
SN i iisinnon ncunecsasuriod thous. of Ib_- 853 869 597 785 1, 221 980 1, 061 1, 002 1, 162 1, 204 1, 462 1, 438 1, 255 
PE iin once nmencceceesccossd do---.- 742 934 546 939 1, 097 921 850 746 1, 468 1, 027 1,316 1, 313 1, 112 
ROOFING 
Dry roofing felt: 
Production. ......-..----..-.---- short tons..| 24,547 | 17,266 | 19,313 | 22,528 | 23,713 | 22,391 | 21,956 | 20,209 21,833 | 23,083] 25,907] 25,628 21, 361 
Stocks, end of FERS AS EE: iene 9, 546 8, 677 A , 999 7, 8, 630 10, 479 10, 583 9, 550 7, 523 5, 853 5, 753 , 381 
Prepared roofing shipments: 
, Ae ae thous. of squares__|_....---- 1, 668 3, 139 2, 451 2, 744 2, 103 2, 361 2, 509 2, 994 4, 306 3, 899 2, 592 1, 462 
SERRE ESS gee See? | Rh OES 366 660 566 634 566 653 637 783 | 1,181 998 633 327 
Shiteles (all types)_.-...-----..-..-- el St 341 565 681 887 740 795 784 908 1,119 1, 140 626 385 
SS ES eee ES SERS: 961 1,914 1, 205 1, 223 797 913 1, 088 1, 303 2, 005 1, 760 1, 333 750 





>» December 1 estimate. 
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March 1937 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1935, to- | 1937 1936 

gether with ee notes eee references 

of the data ma found int ° . e ° ie 
Tas benoieaans tas barvey ¢ found inthe | January [January | po March | April | May | June | July | August |%° oy October a 3g a 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 

Production, total..........-.. mills, of kw.-hr__| 10, 496 9, 246 8, 599 8, 904 8, 892 9, 085 9, 124 9, 672 9, 802 9,721 | 10,176 | *9,781 | * 10,523 

By source: 

Pee > 6, 497 5, 881 5, 681 5,114 4, 878 5, 163 5, 853 6, 529 6, 737 6, 694 6,774 | * 6,419 * 6,872 
Water power. 4, 000 3, 365 2,918 3, 790 4,014 3, 923 3, 271 3, 143 3, 3, 026 3, 401 * 3, 362 r 3, 651 

By type of producer: 
ge do..-- 9, 957 8, 747 8, 118 8, 423 8, 417 8, 604 8, 594 9, 111 9, 242 9,177 9,640 | * 9,178 r 9,904 
| ee ee do... 539 4 481 481 475 481 530 561 560 544 536 603 618 

Sales to ultimate consumers, total (Edison 
Electric Institute)_..-._-- mills. of kw.-hr-_-_|_-..----- 7, 278 6, 999 6, 913 7, 069 7, 085 7, 264 7, 519 7,723 7,910 8, 093 8, 000 8, 154 

NN EE SRE ST: (Se See 1, 466 1, 340 1, 254 » 223 1, 165 1, 144 1, 159 1, 180 1, 261 1, 324 1, 419 1,482 

Commercial—retail - - -...-.------.----- ee 1, 403 1, 324 1, 256 1, 281 1, 266 1, 275 1,317 1, 361 1, 402 1, 421 1, 459 1, 501 

Commercial—wholesale--........-.--- a ee 3, 567 3, 514 3, 649 3, 842 3, 975 4, 197 4, 362 4, = 4, 540 4, 574 4,315 4, 298 

Municipal street lighting...........--- | ae 234 219 209 193 180 = 171 197 214 225 235 

Railroads, electrified steam -_........-- PS, ae 100 96 83 86 77 99 7 99 110 112 124 

Railroads, street and interurban_.---.-- a Ee 446 435 394 375 354 316 342 340 338 374 392 433 

Revenues from sales to ultimate consumers 
(£dison Electric Institute)....thous. of dol_-|_.-.----- 179, 141 | 171,220 | 165,650 | 165,703 | 164,015 | 164,007 | 167,672 | 169,636 | 175,597 | 179,972 | 183, 066 187, 094 
GAS 
Manufactured gas: 

Customers, total. ..........-.... thousands- -|_.-...--- 9, 960 9, 972 9,973 | 10,011 | 10,098 | 10,080; 10,106 | 10,119 | 10,199 | 10,232 10, 20€ 10, 224 
NGS dunn nagnmmmenandtaa ° RSE) EEE 9, 333 9, 346 9, 343 9, 378 9, 465 9, 454 9, 484 9, 499 , 568 9, 592 9, 551 9, 559 
ON ee eee | eS 133 135 129 132 136 130 125 126 138 155 165 172 
Industrial and commercial ---.-.-..--- ee Eee 485 481 487 488 485 485 485 484 483 474 481 483 

Sales to consumers.-..-....-.-- mills. of cu. ft_- ine ene ae 35,960 | 36,611 34,129 | 33,018 31, 334 29, 531 27,249 | 25,723 ,900 | 31, 268 33, 410 36, 669 
a ei Ae 19,922 | 20,146 | 19,219 | 18,781 | 18,866 | 18,941 | 17,279| 16,159 | 18,050} 19,726 18,020 18, 356 
House heating--..--------- eae eect 6, 669 . . 282 , 223 2, 805 1, 032 636 491 548 y 5, 019 7, 537 
Industrial and commercial -.------.-- ~ S 9, 143 9, 190 9, 422 9, 827 9, 493 9, 412 9, 156 8, 936 9, 149 9,750 | 10, 169 10, 541 

Revenue from sales to consumers 

thous. of dol_-}....-.--- 34, 555 34, 653 32,887 | 32,093 31,839 | 30,699 28, 689 27, 223 29,426 | 31,955 | 32,435 34, 280 

I inna cin twcamecnnacucoesd eS 23, 800 23, 322 22,742 | 22, 885 23, 820 23, 693 22, 123 20, 861 22, 785 3 , 907 22, 933 

eee | a ee er EE SESS. 4,113 4,612 3, 514 2, 585 1, 553 773 499 402 502 1, 196 2, 710 4,199 

” enn png and commercial. .....---- "| el Ease 6, 495 6, 571 6, 490 6, 476 6, 336 6, 127 5, 966 5, 848 6, 035 6, 380 6, 676 7, 006 
atural gas: 

Customs, totals c<6<2200655-.2 thousands--}_.....--- 5, 987 6, 004 6, 033 6, 027 6, 033 6, 011 6, 010 6, 037 6, 078 6, 151 6, 238 6, 257 
PRI c6siconncudpeestseanaiennes a 5, 515 5, 532 5, 559 5, 560 5, 578 5, 581 5, 586 5, 611 5, 650 5, 691 5, 744 5, 757 
Industrial and commercial ----...-.-- ' ES 470 46 472 465 453 429 422 424 426 459 491 498 

Sales to consumers-.-..------- mills. of cu. ft--|--------- 123,778 | 136,242 | 113,823 | 106,193 | 92,639 | 85,014 | 82,696 | 85,330 | 88,437 95,699 | 113,170 | 126, 282 
TORII pindenatedin osd-nsananseoded ee 43, 715 50, 131 38,942 | 31,859 23, 658 5 13, 735 12, 678 13, 375 18, 293 4 , 254 
Industrial and commercial. -.-.--.-...- Ce 78,980 | 84,673 | 73,442 | 72,770 | 67,588 | 67,137 | 68,121 | 71,402 765 76,323 | 82,959 85, 572 

Revenues from sales to consumers 

thous. of dol_.|_...-..-- 44,312 | 48,116 | 39,732 | 35,475 | 29,251 | 24,812] 22,904 22,778; 23, 27,481 | 35,364 42, 172 
TOMI, 5. a ccsteisednccndeuedencneen WR. Gk dagacnd A 30,581 | 24,667} 21, 16,429 | 12,703 | 10,913 | 10,353 | 10,789 | 13,483 | 19,314 24, 784 
Industrial and commercial --.--..-.-- | Se 16,178 | 17,206 | 14,846] 14,219] 12,635 11,980] 11,863 | 12,265 | 12,714) 13,856] 15,889 17,179 
FOODSTUFFS AND TOBACCO 
BEVERAGES 
Fermented malt liquors: 
Consumption (tax-paid wine 
hous. of ce.. 3, 056 2,679 | 2,685 3, 738 3, 887 5, 041 5, 600 6, 670 5, 938 4, 985 4, 249 3, 640 3, 831 
WORN eons nnancicansavesasene a 3, 657 3, 335 | 2, 932 4, 433 4,970 5, 418 6, 061 6,791 5,771 5, 183 4, 097 3, 399 3, 665 
Stocks, end of month--.-.......------ G...< 7,407 6, 640 6, 802 7, 333 8, 208 8, 409 8, 633 8, 525 8,1 8, 082 7, 722 7,319 6, 945 
Distilled spirits: 
Consumption, total (tax-paid withdrawals) 
thous. of proof gal_- 5, 314 6,019 6, 173 6, 203 6,177 5, 666 5, 229 5, 823 5, 200 6, 931 9, 724 11, 567 10, 609 
EE are kt ceca cncecsncunsedaee | es 5, 428 5, 421 5, 687 5, 531 5, 390 4, 760 4, 288 4, 643 4, 279 5, 952 8, 202 9, 643 8, 907 

Praenes WOON 5 sed ccgnicencuoe do....| 21,109 | 21,910 19,804 | 22,691 23, 251 23, 373 24, 274 21, 720 19, 763 23,698 | 27,625 | 22,973 25, 188 
bn a ee i ee ee ee do....| 19,174 20, 340 18, 838 21,612 21,917 22, 158 22, 693 19, 994 17, 824 19, 063 20, 299 18, 868 22, 289 

Stocks, total, end of month_...._-_..-- do__..| 402, 099 | 230,425 | 242,830 | 258,221 | 273,798 | 290,739 | 310,793 | 325,990 | 339,820 | 352,151 | 364,023 | 373,330 | 387, 322 
|. Sree ee do.-..| 388,416 | 221,602 | 233,797 | 248,946 | 264,389 | 281,208 | 300,653 | 315,936 | 328, 808 1, 264 | 352,639 | 361,318 | 374, 629 

Rectified spirits: 
Consumption (tax-paid eee 
thous. of proof gal_.| 2,123 2, 304 2, 028 2, 335 2, 367 2, 044 1, 937 2, 159 1, 936 2, 783 4, 074 4, 858 5, 044 
» DAIRY PRODUCTS 

utter: 

Consum tion, ap arent Seas a thous. of Ib_.| 124,930 | 127,594 | 122,114 | 123,524 | 131,896 | 162,006 | 132,596 | 122,804 | 131,579 | 135, 667 | 139,245 | 131,760 | 137,441 

Price, wholesale (N. Y.), (92- eae * 

per lb_. .34 .35 37 .32 .3l 27 .30 .34 . 36 . 35 .33 . 34 . 34 

Production creamery (factory) - A... a Ib...} 103,900 | 108,172 | 106,688 | 120,162 | 130,928 | 178,028 | 185,223 | 152,001 | 139,363 | 131,862 | 135,140 | 113, 985 108, 703 

Reosipts,.5 mGrkete........ .<suseneceo oan do..-.| 37, 067 42, 257 41, 211 45,829 | 48,379 56, 537 69, 435 54,676 | 44,792 | 44,637 47, 39, 587 39, 310 

Stocks, cold storage, creamery, end of month 

Ch thous. of lb..| 42, 484 21,502 | 8,217 5, 346 4, 997 21, 157 73,816 | 103,259 | 112,106 | 108,835 | 105,368 | 88,866 | * 61,234 
eese: 

Consumption, apparent_..........---- at 55, 745 54, 879 53, 651 57,436 | 62, 127 70,165 | 76,150 | 60,370} 53,897 53, 331 59,392 | 56,953 53, 092 

DANO carcirmbabeiiweinnin aie wamimaetinas 5, 022 3, 240 3, 794 5, 693 4,217 3, 152 ‘ 5, 463 6, 452 5, 796 5, 675 5, 881 6, 

Price, No. 1 Amer. (N. Y.)-.---- dol. 2 ib. .18 .18 eae one 15 15 ome . 20 al . 20 .19 .18 -18 

Production (factory) ..-...----- thous. of ]b..| 41,599 | 43,841 | 39,809] 45,317} 48,816] 65,339 | 83,132] 63,922] 657, 693 | 55,389 | 57,738 | 46,786 42, 629 
American whole milk..........----- do_...| 27,425 | 29,455 27,051 32,409 | 37,089 52,395 | 67, 101 53,032 | 44, 451 43, ay 44,965 | 33,150 29, 610 

Receipts, 5 markets. ..-.......-..----- do._..| 11,548 10, 416 13, 339 15, 164 13, 398 14,206 | 21,191 18, 479 15, 981 12, 13, 386 12, 524 11,311 

Stocks, cold storage, end of mo_._----- do__.-| 101,206 | 90,890 | 79,556 | 73,952] 67,776 | 70,783 | 85,798} 97,403 | 107,542 | 114,990 | 118,907 | 114, 706 | * 110, 400 
American whole milk. .-..-..-.----- do-- 87, 340 78, 197 68, 363 62, 261 55,756 | 56,946 70, 282 80, 735 90, 471 , 206 | 102, 847 98,975 | * 95,418 


* Revised. 
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Monthly statistics through December 1935, to- 1937 1936 
gether with notes and references a ee 
ines Bapplens aby — found in the | j,nuary JJanuary | F ~y March | April | May | June July | August _— _ October — — 
FOODSTUFFS AND TOBACCO—Continued 
| | | | 
DAIRY PRODUCTS—Continued | | 
Condensed and evaporated milk: | 
Production: 
Condensed (sweetened): 
eee thous. of lb 17, 414 J © 16, 669 . 021 18, 773 > 310 23, 333 29, 364 25, 058 14, 280 17, 881 14, 925 11, 326 12, 586 
OE EEE Te ee 0 4,827 f * 4.106 4, 233 4, 5: 4, 83 5, 531 4, 173 4, 281 4, 994 4, 567 3, 380 3, 538 4, 198 
Evaporated (unsweetened) --- --do_...| 116, 230 J+ 115,836 112, 704 | 144, 222 181, 552 | 248, 258 | 266,199 | 211, 299 | 183,428 | 185,780 | 188,840 | 127, 881 113, 502 
xports: 
Cendenesd (sweetened) ..__-.--- — 174 147 257 229 246 262 465 86 60 204 93 128 189 
Evaporated (unsweetened) -........- | ee 1, 899 1,810 2, 719 2, 463 1, 765 2, 138 1, 696 1, 828 2, 118 2, 904 1, 633 998 1, 489 
Prices, wholesale (N. Y.) (case goods): 
Consensed (sweetened) ......dol. per case_- 4.85 4.85 4.85 4.85 4. 85 4.85 4.85 4.85 4.85 4.85 4.85 4. 85 4.85 
Evaporated (unsweetened) _.._....-- _ ee 3.30 3. 15 3.15 3.15 3.15 3.15 3.15 3. 28 3. 40 3. 40 3. 40 3. 40 3.30 
Stocks, manufacturers, end of month: 
Condensed (sweetened): 
eS thous. of Ib_.| 5, 175 2, 845 2, 329 2, 741 4, 588 9,374 | 14,664] 13,654] 12,250! 12,363] 11,233 7, 787 5, 670 
ew kaeel | Fae 6, 044 3, 659 2, 963 3, 741 8,252} 11,275) 11,188} 11,116] 12,109] 11,689] 10,190 9, 071 
Brapesuted (unsweetened), case goods 
. thous. of lb__| 208, 910 66, 094 45, 375 42, 597 61,775 | 141,774 | 186,359 | 99,638 | 102,021 | 160,709 | 251,751 | 278, 511 258, 904 
Fluid milk: 
Consumption in oleomargarine-_-__--- —a> 7, 396 7, 555 6, 622 6, 529 5, 029 5, 521 5, 258 5, 847 6, 357 6, 732 6, 351 7, 189 
Production (Minneapolis and St. Pua” 
thous. of Ib..| 31,743 | 31,578 | 30,919 | 35,548} 36,039 41,673 | 42,051 | 32,183 | 28,098 | 26,245 | 27,235 | 25,447 28, 609 
Receipts: 
Boston (incl. cream) --.---.-- thet. OF at. f.cc cen 16, 380 15, 308 15, 266 15, 694 17, 387 16, 550 18, 142 17, 781 16, 149 17, 066 17, 348 4..5.<000 
Greater New York...---..--.------- (EGOS 111, 875 | 104,459 | 114,536 | 110,640 | 120,137 | 114,657 | 117,126 | 115,060 | 113,031 | 114,971 | 111, 544 113, 935 
Powdered milk: 
a ae thous. of lb_- 216 305 236 268 286 352 428 383 312 291 327 322 216 
Preductiont SE ee aye aoe do....| 23,150 17, 150 16, 761 20, 383 23,445 | 32,280 | 34,150] 27,242) 23,906 21,872 | 24,945 20, 679 23, 417 
Stocks, mfrs., end of mo........------- do..--| 39,009} 9,212} 8,485| 9,435] 11,225] 21,252/ 32,007| 29,264 | 24,809 | + 26,835 | 30,612 | *33,270| » 35,171 
FRUITS AND VEGETABLES 
Apples: 
EE EE CE: SE a ee is es | a, es Levan mmr n ns Meamene 2 > 108, 031 
Shipments, car-lot_-.----..- no. of carloads-.- 4, 726 4, 740 6, 283 5, 414 4, 563 2, 281 863 1, 373 1, 024 7, 629 15, 692 7, 438 5, 157 
Stocks, cold storage, end of month 
thous. of bb]__| 5, 783 8, 225 5, 976 3, 769 hee a, Pee, (See Seen 2, 480 8, 482 8, 629 * 7, 452 
Citrus fruit, car-lot ship ----.--- no. of carloads._| 18, 261 13, 260 13, 516 15, 016 14, 628 13, 539 11, 050 9, 522 6, 536 7,417 8, 975 14, 649 16, 548 
Onions, car-lot shipments. -.-.-.....----- do....| 2,540 2, 592 2, 1, , 64 3, 3, 614 1, 018 1, 479 3, 3, 582 2, 055 1, 901 
Potatoes, white: 
Price, wholesale (N. Y.)----- dol. per 100 Ib_.| 2. 881 1. 656 1.700 1.820 2. 406 2. 519 3. 665 2. 456 1. 863 1. 795 2. 006 2. 050 2, 505 
Ed od inte ene Noawitcedl Senintimed lids socnss [oem scdnat laccsncuns |aeumsacstlndnenccéslounntceuelenacéecea > 329, 997 
Shipments, car-lot..........- no. of carloads_.| 17, 122 16, 810 19, 560 | 24, 388 18, 718 17, 114 18, 598 14, 425 12, 371 16, 724 22, 458 14, 305 " 
GRAIN AND PRODUCTS 
Exports, principal grains, including flour and 
a ~~ A RS FOR thous. of bu.-| 1, 690 2, 144 1, 683 2, 156 1, 842 2, 530 2, 733 2, 087 3, 442 4, 844 3, 036 1, 573 1, 806 
arley: 
Exports, including malt___..-...--...- do-_.-. S 823 359 573 323 806 704 533 1, 614 1, 006 461 198 19 
Price, wholesale, No. 2 (Mpls.): 
ee a coal dol. wr bu_- 1.32 - 67 66 66 68 64 - 64 87 1. 22 1.30 1. 29 1. 27 1.29 
i ts cierto emeil ee 1. 33 . 69 71 69 | 71 67 .70 92 1. 24 1. 28 1.32 1. 28 1.32 
Production (crop estimate) - ...thous. ot a bck cede at hid initiated te Ludionannd temic ant boninemael tap iaealeddinaunel cane aGliecuse tee > 147, 452 
Receipts, principal markets-.-.-.....-- do..-.| 3,179 6, 142 3, 826 7, 845 5, 966 5, 565 5, 893 5,992 | 16, 583 9, 683 9, 584 5, 625 4, 741 
Stocks, commercial, domestic, end of mo. 
© thous. of bu__| 14,990 16, 970 15, 281 14, 407 | *12,913 | 11,822 10, 571 9, 850 15, 343 | *17,732 | 20,012 | 20,541 18, 848 
orn: 
Exports, including meal_.......-...--- do-__-- 48 52 70 34 109 219 106 82 30 64 21 41 
tthe niniantimacnannsil do....} 5,497 6, 356 6, 113 7, 088 6, 209 6, 242 5, 386 6, 502 6, 898 6,778 | + 5,615 | *5,525| 75,786 
Prices, cc 
No. 3, yellow (Kansas City) dol. per bu. 1.19 - 62 67 - 63 - 63 - 62 -62 - 94 1.15 1.12 1.12 1.14 1.15 
No. 3, white (Chicago) _...........-- iil 1,14 (*) 62 - 58 - 64 -€7 71 1.01 1.24 1,27 1.10 1.07 1.09 
Production (crop estimate) ....thous. of REL Seal St Best ios ee er Bae nee Tne Besos aes i 61,524,317 
Receipts, principal markets -__--- 14,466 | 13,640} 18,003 | 17,497 | 16,227 | 24,215 | 17,614] 15,569 9, 213 8,797 | 17,559 18, 200 
Shipments, principal markets---_.--.-- 8. 133 7, 494 7, 750 11,320 | 15,194 11,926 7,711 4,375 | 4,058 5, 5, 855 
Stocks, commercial, domestic, end of mo. 
iat thous. of bu..| 15,080} 6,948 | 5,117] 7,866) *7,650) 6,158; 6,985/ 4,316} 4,537/ 4,325) 4,277] 8,185 | 13,454 
ee. including oatmeal_-__..-.-..-- aha 64 70 80 88 62 81 425 59 89 68 75 65 65 
Price, wholesale, No. 3, white (Ghicag) 
dol. per bu. 54 . 30 30 . 28 28 27 - 28 37 4t 44 . 42 - 46 . 50 
EEE SG a en ee i i eee See Ke Pe eee lt kd! + 789, 100 
Receipts, principal markets----.....-- do....| 4,120 5, 652 4, 450 8, 768 4, 991 5, 866 6,200 | 16,863 | 15, 205 4, 007 3, 569 2, 517 3, 753 
tocks, commercial, domestic, end of mo. 
= thous. of bu--| 31,066 | 41,893 | 40,770} 39,018 | *35,500 | 31,043 | 31,059 | 38,864 | 51,861 | 50,973 | 48,639 | 42,571 37, 392 
ce: 
MEIOIUR. «oo ccngvcccenescen pockets (100 Ib.)_.} 103,852 | 51,059 | 29,792] 6,986] 4,241 9, 823 713 890 | 6,124 1,325 | 17,534 | 52,121 54, 199 
ee eae do...-} 207,204 | 27,839 | 73,986 | 79,589} 60,932] 76,870] 97,490 | 62,339 | 104,099 | 121,670 | 120,830 , 586 | 181, 638 
Prive, wholesale, head, clean (New Orleans) 

: : dol. per Ib_. 038 . 039 . 039 039 040 042 . 043 043 043 042 . 039 . 039 . 038 
Production (crop estimate) - ., thenn al EE RE PR ema a, eS.) a, ES CR: MeN Meee! ee SL > 46, 833 
Southern States (La., Tex., Ark., and 

Tenn.): 
Receipts, rough, at —_ 
hous. of bbl. (1621b.)_.| 1, 799 845 483 232 161 129 60 20 304 1, 375 2, 289 1, 761 736 
Shipments from mills milled rice 
thous. of pockets (100 1b.)..|_ 1,327] 1,019 | 1,070 979 788 529 318 287 331 754} 1,213 | 2,839 980 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month 
Calitornt thous. of pockets (100 Ib.) _- 3, 178 3, 044 2, 554 1, 855 1, 244 863 609 342 321 962 2, 116 1,110 2, 654 
alifornia: 
Receipts, domestic rough_ - -bags (100 Ib.)_.| 416, 756 | 144,358 | 109,361 | 114,889 | 156,616 | 163,295 | 173,958 | 120,853 | 184,418 | 259,027 |. 513,655 | 379, 028 90, 451 
Shipments from mills, milled rice_..do_...| 98,382 | 170,983 | 119,841 | 107,869 | 165,514 | 149,044 | 154,060 | 152,324 71, 676 | 134,336 77,742 | 34,985 47, 150 
Stocks, rough and cleaned, end of mo. 
bags (100 Ib.)_.! 714, 982 © 593,625 ' 524,624 / 464,606 ' 327,829 | 241,249 | 227,258 ' 120,524! 147,979 | 151,619 | 378,038 ! 676, 647 190, 290 


>’ December lestimate. «Noquotation. ‘ 


Revised, ft Revised series. 


For revision on powdered milk for 1935 see p. 90 of the 1936 Supple 


ment. 
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March 1937 
Monthly statistics through December 1935, to- 1937 1936 
gether with — notes ane ae — a 
to the source of the data may be found in the ebru- : ovem | Decem- 
1938 Supplement to the Survey January | January ary March | April May June August ber her 
FOODSTUFFS AND TOBACCO—Continued 
GRAIN AND PRODUCTS—Continued 
Rye 
er including flour. -.-_---- thous. of bu_- 0 1 0 0 0 0 3 0 1 1 
Price, wholesale, No. 2 (Mpls.)-dol. per bu-- 1.13 . 53 . 57 - $2 . 50 . 62 . 58 . 83 .92 1.10 
Production (crop OO RE 6 EE OS Cn MERENTEe ESCe Sen Knee! pS) SL NR ae » 25, 554 
Receipts, principal markets_-_-.--.-.-- do-_..- 715 1,061 763 1, 324 970 2, 297 1, 422 1, 540 1, 735 1, 084 
Stocks, commercial, domestic, end of mo. 
Wheat: thous. of bu..| 4, 476 8, 412 7, 642 7, 555 7, 009 6, 869 6, 730 6, 674 5, 983 5, 008 
Exports 
W wed including flour........-..--- do...-| 1,576 1, 202 1, 192 1, 425 1, 423 1, 534 1, 382 1, 657 1, 288 1, 681 
Wheat "only Sache entile RRS ASS: do... 33 13 28 30 16 34 26 222 21 50 
Prices, wholesale: 
No. 1, dark, northern, spring yx ge ) 
dol. per bu... 1. 66 1.33 1.31 1.24 1.23 1.14 1.24 1.47 1.44 1. 59 
No. 2, red, winter (St. Louis)_--..--- do._.- 1.40 1.09 1.09 1.08 1.07 1.02 95 1.17 1, 23 1.35 
No. 2; hard, winter (K. C.).......--do-.-- 1.38 1.13 1.10 1.06 1.02 - 95 . 96 1. 22 1, 22 1.34 
Weighted av., 6 markets, all grades..do-_-_.- 1.44 1.07 1.07 . 98 - 95 - 90 . 96 1.27 1. 28 1.39 


Production (crop est.), total...thous. of bu-- 


Re ae ae do.... 

. i A Oe Soe, do...- 

Receipts, principal markets.........-- — 

Shipments, principal markets_---.....- do...- 
Stocks, end of month, world estimated 

thous. of bu... 

Canada (Canadian wheat) -.-.......- do_... 


United States (domestic wheat) -_---- do.... 
Held by mills (end of quarter) 


Wheat flour: thous. of bu. 
Consumption (computed by Russell’s) 
thous. of bbl.. 
has en ingiebikeadesee do. 
Grindings of wheat........-.-- thous. of bu-- 
Prices, wholesale: 
Standard Patents oe ony )..-dol. per bbl... 


Winter, straights (K. C.).....-.-.-- do... 
Production: 

Flour, actual (Census) --..-.- thous. of bbl_- 

Flour, prorated, total (Russell’s)....do_.-- 

Offa] (Census) - .-..-.-------- thous. of Ib. 


Operations, percent of capacity (Census) ---- 
—< — end of month (computed by 





I's) ee eee thous. of bbl-_- 
Held my mills (end of quarter) -....- - 
LIVESTOCK 
Cattle and calves: 
RONNIE, & iconcintinicreonas 
Disposition: 
LORE OIE ons inn cnecicconsons 
Shipments, total 
Stocker and feeder---...-.-.-.---- do. 
Price, wholesale, cattle, cornfed (Chicago) 
dol. per 100 Ib. 
Hogs: 
ea: thous. of animals_- 
Disposition: 
TOO GIMUBNOOE . 6 nis cece ccccccseccad do...- 
Shipments, total. ................... Piva 
Stocker and feeder--_.-.-....--.-- | 
Price, wholesale, heavy (Chicago) 
dol. per 100 Ib_. 
Sheep and lambs: 
oS ae ee oe thous. of animals-- 
Disposition: 
LOT CUI oc cniccntncvoosaces _ —_— 
Shipments, total..-.........-...-.-- do.... 
Stocker and feeder--............-- do... 
Prices, wholesale (Chicago): 
WE. HccnsnduaeiGuanenend dol. per 100 lb.. 
Ps sinnestivnis ic Otaaindtagowadcges Bed 


‘Total meats: 
Consumption, apparent ........-mills. of Ib-- 
Production (inspected slaughter) ----.- do._.- 
Stocks, cold storage, end of month-._-..do._-- 


Miscellaneous meats... .-...-------- do..-- 
Beef and veal: 
oe apparent._...-. thous. * Ib.- 
LX ts ee RR Re eee ---- 
Price, wholesale, beef, fresh, native steers 
5 ee ee dol. per Ib-- 
Production (inspected slaughter) 
thous. of ]b_- 
Stocks, cold storage, end of mo-.---- do-.--- 
Lamb and mutton: 
Consumption, apparent___........-- do_..- 


Production (inspected slaughter)-__..do---- 
Stocks, cold storage, end of month _.do---- 
Pork (including lard): 


Consumption, apparent. .-.......--- do_... 
po | ee ae do..-- 
PS SES Se are ee do-..- 


Prices, wholesale: 
Hams, smoked (Chicago)-...dol. per Ib_- 
Lard, in tierces: 


469, 582 
180, 955 


69, 305 
69, 570 
10, 486 


454, 861 
12, 377 


570, 173 

90, 443 
921, 485 
739, 166 





Prime, contract (N. Y.).--.------ dé... 
Refined (oe ee 
Production (inspected slaughter), total — 
thous. of lb_- 

5 Se a ae eee aT ne i... 
Stocks, cold storage, end of month ..do__-- 
Fresh PO vie cicntascccnxanend do...- 
OO EELS EDIE BE .” 


+ December 1 estimate. 


182, 319 


1, 691 
1, 107 
560 
184 
12. 91 
2, 500 
1, 785 
712 
10. 38 
2, 063 
1, 200 
852 
115 
5. 52 


- 182 


. 225 


. 139 
. 144 





1, 793 
1, 160 
* 629 

r 197 
12. 11 
2, 532 

* 1,776 
° 752 

° 40 

9. 73 


1862 | 





B aad 
- 
nN 
I 


484, 406 
104, 447 


64, 298 
64, 140 
2, 824 


450, 560 
14, 929 
10, 117 


. 263 





109 | 
120 


595, 065 | 
96, 392 


436, 042 





| 
| 
| 
11, 711 | 
75, 669 | 


1, 416 
942 
462 
116 

10. 61 

1, 817 


1, 188 


10. 33 
1, 632 
949 
59 


4.34 
9. 97 


426, 553 
787 


171 


402, 142 


86, 928 


55, 016 
54, 829 
2, 563 


362, 070 


112 


390, 346 


66, 464 


530, 143 
451, 418 








78, 725 














8, 252 7, 840 
8, 975 8, 235 
694, 897 | 665, 223 
48 
4, 950 5, 100 
| 
1, 625 1, 673 
1, 046 1, 094 
556 573 
190 195 
10.31 9. 21 
2, 045 1, 875 
1,372 1, 322 
666 550 
33 38 
10. 10 10. 55 
1,701 1, 798 
1, 023 990 
666 800 
66 112 
4. 62 4.81 
9. 66 10.75 
942 961 
937 960 
675 669 
67 61 
439, 651 | 485, 136 
1, 218 1,032 
. 151 . 149 
425,199 | 459, 149 
79,509 | 65,011 
58,477 | 52,394 
58,285 | 51,871 
2, 334 1,7 
443, 486 | 423, 876 
16, 403 14, 118 
11,461 | 9, 489 
| 
. 235 | 
lll 2 .113 yee 
118 | . 120 | 
| 453, 787 | 449,029 
75, 518 77,024 | 
526, 963 | =. 017 
450, 149 | 
76, 814 es 615 | 





* No quotation. 





7,569 | 7,845 
8,149 | 8,300 
650,921 | 675, 914 
48 
4,950 | 5,600 
ea 4, 255 
1,522} 1,764 
1,002} 1,137 
51L 610 
163 167 
8.61 8.51 
1,759 | 1,864 
1,276 | 1,348 
482 512 
32 36 
9.48} 10.05 
1, 944 i, 859 
889 961 
1, 063 873 
183 108 
4. 56 (*) 
10.97 | 10.38 
957 | 1,036 
949} 1,033 
650 641 
57 57 
474, 888 | 501, 898 
1,426 | 1,110 
.134 . 133 
453, 127 | 485, 518 
51,134 | 41, 
47,205 | 48, 107 
46,721 | 47,971 
, , 1 
434, 683 | 486, 492 
18,495 | 18,880 
10,837 | 11,090 
| 
238} .240 
. 104 . 103 
"113 "113 
| 449, 173 | 499, 066 
80,534 | 87, 288 
540, 274 | 541; 904 
99, 656 | 106,774 








2, 
1, 


1, 


216 
322 


528, 398 


790 


- 143 


542, 249 
64, 255 


50, 815 
52, 001 


2, 634 


6, 


422, 125 
12, 224 


045 


. 256 


. 122 
. 129 


403, 198 


531, 409 
420, 848 


466, 194 


510, 943 
152, 769 


534, 078 


669, 115 
103, 020 
572, 165 
463, 400 








110, 561 





108, 765 





3, 149 
2, 234 
41 

9. 67 
2, 149 
1, 071 
367 
3. 67 
8. 40 
1, 059 
1, 242 
95 


1,021 


58, 904 
61, 443 
8, 450 


16, 484 
9, 563 
- 223 


- 119 
. 126 





12. 05 

3, 145 

2, 216 
9. 


10. 25 
1, 761 
1, 082 
692 
110 
3. 83 
8. 47 
* 1,047 
337 


* 1,149 
132 


r 482,171 
960 


- 168 
521, 965 


* 193, 760 
* 62, 692 


64, 553 


* 10, 228 
* 502, 456 


13, 618 
9, 384 


. 226 


- 135 
- 139 


750, 815 


118, 420 


* 812, 700 
* 666, 891 
r 145, 809 








44 SURVEY OF CURRENT BUSINESS March 1937 


———aey 
—= 














—- pee through December 1935, to- | 1937 1936 
explanatory notes and references - li 
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tthe snare ofthe the — Sand in the = January | ¥ ~ | March | April | May | June | July | August ne October | N — ae 














FOODSTUFFS AND TOBACCO—Continued 





POULTRY AND EGGS | | 








E 
“Wecetpte, 5 markets_.......- thous. of cases. - 1, 076 889 811 1, 798 2, 022 2, 088 1, 727 1, 247 981 782 652 482 | 687 
— cold storage, end of month: | 
i cstaichigbicegnaencttesd thous. of cases... 468 159 13 807 | 3,039| 5,707| 7,058| 7,335| 7,006] §817| 3,788| 1,755| é651 
> TREES thous. of Ib..| 39,515 | 50,722 | 46,367 | 45,848 | 69,172 | 94,014 | 111,725 | 115,485 | 108,614 | 96,660 | 82,029| 66,309 | + 51,937 
oultry: 
Receipts, EE ae do....| 23,122] 21,433 | 15,654 15,098 | 15,122 | 18,979 | 22,740 | 22,683 | 26,400 | 27,580 | 34,434 | 77,297 72, 999 
Stocks, cold storage, end of mo-.---.-- do....| 178,072 | 103,833 | 85,792 | 69,494 | 49,324 | 41,926 | 43,050 | 49,220 | 65,488 | 82,096 | 104,981 | 149,391 | » 187, 887 
- TROPICAL PRODUCTS 
a, 
Sd a eee long tons..} 28,788 | 30,508 | 32,601 | 28,549 | 31, 206 9, 696 7,174 | 15,570 | 18,129 22,816 | 23,012] 22,564! 40,268 
— spot, Accra (N. Y.)-.----- eee - 0535 . 0550 - 0536 - 0533 . 0558 - 0617 - 0641 . 0667 . 0750 - 0843 . 0954 | . 1134 
Exports from the Gold Coast and Nigeria, 
Scns trac tasntodiereerciaenien sgrermlpieagiiocied long tons..| 47,744 | 61,247 | 659,819} 40,114 17,025 11,063 | 14,331 | 20,795 | 20,158 | 17,241 | 28,074] 38,263 54, 571 
Coff ee: | 
Clearances from Brazil, total.thous.ofbags..| 1,289] 1,563 1,360/ 1,201 1,094 | 1,150 998 | 1,097] 1,174] 1,090] 1,192] 1,230 1, 447 
2 EO eee ei 687 954 854 692 549 511 437 568 669 603 642 684 889 
Imports fnto United States-_--.-.......- do....| 1,370 1, 248 1, 575 1, 450 1, 138 879 940 901 904 970 920 798 | 1, 454 
Price, wholesale, Rio No. 7 (N. Y.) 
dol. per Ib_- . 089 . 066 . 068 - 065 - 063 . 066 - 070 . 078 . 082 . 081 . 081 - 085 | . 088 
Receipts at ports, Brazil....- thous. of bags..| 1, 437 1, 409 1, 496 1, 444 1, 027 1,009 947 1,115 1,016 1, 238 1, 124 1,203 | 1,459 
Stocks, world a incl. interior of Brazil, 
end of month... -.____. thous. of bags__ (¢) (*) (*) 30,650 | 29, 606 (¢) * 28, 918 (¢) (¢) (¢) (¢) () | © 
Visible supply, total, excl. interior of Brazil | 
thous. of bags..| 7,954] 7,832 | 7,846) 8,116] 8 128/| 8108] 8111] 98030] 7,884) 7,754] 7,905| 7,815 7, 822 
United States.........------------ do-.-- 843 832 1,010 | 1,056 995 998 1,015 903 889 953 862 690 | 7 
‘c 
aw sugar: | 
Cuba: | | 
Stocks, total, end of month 
thous. of long tons-- 489 755 1, 108 1,991 2, 092 1,886 | 1,566 | 1,375 1, 209 1, 009 844 741 | 376 
United States: | | 
Meltings, 8 ports._-..--.----- long tons. .| 230, 650 | 321,986 | 331,296 | 419,096 | 460,316 | 326,152 | 406,144 | 371,268 | 307,639 | 277,352 | 260, 661 | 230,213 | 215, 168 
Price, wholesale, 96° centrifugal (New | 
| EERE dol. per Ib-- - 039 . 033 - 034 . 036 . 038 . 037 . 037 . 037 . 037 . 036 034 . 036 038 
Receipts: | 
From Hawaii and Puerto Rico 
long tons..|.-..-.-.- 90, 223 | 144,017 | 197,386 | 176,391 | 171,070 | 158,756 | 146,418 | 111,968 | 128,439 | 70,839 | 76,682 45, 159 
sath sas tins wasn do....| 189,647 | 246,005 | 315, 164 | 279,852 | 325,379 | 274, 287 | 305,937 | 268,453 | 103, 264 | 217,897 | 82,527 | 102, 207 95, 833 


Imports 
Stocks at refineries, end of month..do.... 160, 119 | 178,176 | 228,493 | 240,659 | 301,105 | 401,669 | 402,960 | 450, 122 390, 794 | 323,843 | 273,200 | 215,500 | 123, 283 


Refined (United Btates): 
Exports, including maple......- long tons..| 4,567} 4,867] 1,895] 4,391| 3, 710 3,981 | 3,545] 4,968] 5,971| 5,647] 7,198] 5,185 3, 696 
. 053 












































Price, retail, gran. (N. Y. 5 .--dol. per Ib_- . 054 . 053 . 053 . 053 . 053 . 054 . 055 . 055 . 054 . 054 . 052 P 
Swe wholesale, gran. (N. Y.)------ do.... . 049 . 052 - 052 . 048 . 049 . 049 . 049 . 047 .047 . 047 . 046 . 046 . 047 
eceipts: 
— Hawaii & Puerto Rico. -long tons_|......-.-- 5, 506 15, 021 14, 213 17, 924 15, 919 16, 445 11, 016 2, 189 4, 896 3, 872 1,116 | 4, 498 
rts: } 
oe CE <a e do...-| 10,834 | 26,987 | 28,707 | 42,877 | 37,988 | 41,628 | 37,503 | 30,251 17,615 | 21,5389 | 12,735 8, 104 19, 542 
From Philippine Islands__------ do... 590 0 2, 902 9,371 | 14,501 4, 602 2, 661 5, 668 2, 108 2, 393 1, 121 91 2, 866 
Shipments, 2 ports_-....-...-.----.- Di ceatibinednacetl Sed OL PP OS RR Se eS Se Seana Saas eesae See ee eRe | 
reat Ck end of month, 2 ports... ----- a aa FE SS RS NE, NETS RR FAME apm! aii Mamie” 
ea: 
ES I SRNR AS thous. of Ib..| 7, 544 6, 067 5, 915 8, 159 6, 776 5, 449 5, 172 5, 996 6, 312 9, 036 9, 727 5, 710 8, 158 
+ wholesale, Formosa, fine (N. Y.) 
dol. per Ib-_- . 275 . 275 - 275 . 275 - 275 . 275 - 27. . 275 . 275 - 275 . 27. . 275 275 
Stocks in the United Sienhen-theue a, ae 252, 900 | 244, 200 232, 000 | 218,900 | 208,500 | 199,200 | 186,200 | 194,500 | 200,900 | 206, 500 | 215,300 | 214,800 
MISCELLANEOUS FOOD PRODUCTS 
} | 
Cents, sales by manufacturers..thous. of dol..| 25,068 | 22,584 | 23,192} 22,123 | 21,399 | 17,703 | 20,638 | 12,064 17,603 30,033 31,163 | 30,328 | 30, 567 
_¢ fresh fish, prin. ports_thous. of ]b_.|__._____- 20,120 | 20,016 | 39,029 | 42,560 | 43,355 | 45,563 | 44,351 | 45,390 | 42,812 45,074 | 41,131 | 32, 776 
* Salmon, canned, shipments SE Oe Be: 490, 638 | 436,976 | 494,790 | 273,242 | 514,664 | 325,882 | 565,701 |1,195,502 |1,747,920 | 596,139 | 66, 100 45, 597 
Stocks, ‘total, cold storage, 15th of month 
thous. of Ib.-| 87,503 | 64,031 | 45,129 | 31,270 | 26,102 | 34,141 | 46,241 | 62,578 | 76,098 | 84,695 | g5,988 | 92,702 94,655 
Gelatin, edible:* 
Monthly report for 7 companies: 
PPOROOR cicwksedesonentunie thous. of Ib_- 1, 386 1, 276 1, 202 1,318 1, 391 1, 296 1, 270 980 477 763 1, 078 1,417 1, 297 
SES BE eae eae 1, 183 1, 086 1, 031 1, 159 1, 143 1, 280 1, 243 1, 228 1, 163 1,114 1, 280 982 1,175 
__ _ Sa eS. «02: 0....| 5,599 5,710 5, 880 6, 038 6, 286 6, 301 6, 328 6, 080 5, 393 5, 042 4, 840 5, 275 5, 397 
Quarterly report for 11 companies: 
On, EEE TELE ELE: a ee lca i Se eee  ) aa eee i ee a bees 5, 368 
i RES SAE SAREE EN SYN ESET a ES See) Saeee J) Se TE tisicin cdl vcamewews EY ae) Gamera | 7,958 
a TOBACCO 
af: 
a Lee ee thous. of Ib._| 35,921 | 41,929 | 35,137 | 13,877 | 24,235 18,485 | 20,477 | 20,887 | 26,946 48,167 | 66,238 | 49, 453 41, 463 
Imports, unmnfrd., incl. scrap-_._..--. ens 5, 877 8, 430 5, 726 4, 553 5, 883 4, 120 5, 815 5, 793 5, 977 6, 231 6, 129 4, 697 4, 162 
ES ERIE NE RS ET: SEES: Ea er: Sr! EE Sees: Pree ey Rien Aree tig eer ee 51,167,068 
Stocks, total, incl. imported aie ny ot 
RL Se ke Eo, SRNR APT aE) ae JS | ee Se ll a ee 2, 208, 874 
Flue-cured, fire-cured, and air-cured.do_.._|._._____ J--.------|--.-.-.-- | eae Se aes SS Jy, J. ee ae 1, 827, 624 
I cnctbokvnwacivcdeiens sid ee ASR Or Cee 8 Se) ea aR aiees ET Sears 312, 135 
Manufactured products: 
Consumption eee withdrawals): 
Small cigarettes. ............---- millions..}| 13,436 | 12,725 | 10,766 | 11,193 | 11,869 | 12,025 | 14,009/ 14,801 | 13,430 | 14,342 | 13,204] 11,577 13, 246 
Large cigars_...........----... thousands... 356, 996 | 336,579 | 356,624 | 377, 167 | 411,606 | 419,369 | 452,312 | 482,448 | 445,976 | 489,293 | 551,114 |°489,180 | 371, 231 
Manufactured tobacco and snuff 
thous. of Ib._} 25,759 | 29,490 | 27,919 | 30,315 | 20,254 28,100 | 29,474 31,326 | 26,756 30,096 | 32,046! 26,611 26, 302 
Ex " ees SER ere A ee thousands..| 463,017 | 385, 525 | 320,394 | 351,679 | 428,572 | 398,683 | 366,128 | 380,153 | 452,731 | 371,146 | 297,358 | 361,836 | 513, 538 
ces, who “ 
ES dol. per 1,000..| 5.435 5. 380 5. 380 5. 380 5. 380 5. 380 5. 380 5. 380 5. 380 5.380 5, 380 5, 380 5, 380 
|S SE SEE, SO do....| 45.996 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45.906 45. 996 45. 996 45. 996 











=~ ee report is complete for the industry; the new monthly data are for 7 companies, earlier data for which are shown on p. 20 of the February 1937 issue. F 

ec, 1 estimate 4 
¢ Not available. ; 
* Revised. : 
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a Monthly statistics through December 1935, to- |_ 1937 1936 
~— with pag notes ~~ references Feira Senden Sevets | Beene 
——- to the source of the data may be found in | January |Januar “| March | April Ma June Jul August "| October m e 
om the 1986 Supplement to the Survey y y ary Pp y | y gus’ oo ber ber 
r 
FUELS AND BYPRODUCTS 
Anthracite: COAL 
EBXPOSUS...0-0--cenenc-ooe thous. of long tons-. 122 141 188 80 101 189 100 91 96 120 139 126 129 
687 Prices, composite, chestnut: 
| _ dol. per short ton_.|_________ | een Shee i ae. cee 8 | eee j 5 | RRC SRE IRES SE: 11.81 
651 VR isc sncecccscuteucesecses do. 9. 827 9.981 | 10.015 | 10.001 9. 707 9. 283 9. 327 9. 452 9. 564 9. 721 9. 857 9.914 9, 905 
837 Productiont euhieines Gmaanee thous. of short tons_- 4,025 | ° 5,333 | *6,975 | * 3,061 °4,773 | * 5,121 r 4,306 | *3,925 | *3,503 | *3,874| *4,608 | * 4,334 + 4,947 
TE IS do....| 3,673 4, 865 5, 934 2, 429 4,217 4, 274 3, 516 3, 345 2,917 3, 3, 942 3, 783 4,317 
999 Stocks, end of month: 
887 In producers’ storage yards.........- do...- 1, 833 1, 217 528 458 369 853 1, 240 1, 556 1, 992 2, 347 2, 473 2, 515 2, 259 
In selected retail dealers’ yards 
number of days’ supply--|---.-...- 23 19 31 38 77 59 57 77 ES SO Poe Ps Meee lS 
Bituminous: 
268 Industrial consumption, total 
134 ; thous. of short tons._} 31,278 | 27,798 | 27,670 | 25,821 | 25,217 | 24,442 | 24,052 | 24,950 25,427 | 26,063 () () 31, 995 
Beehive coke ovens. ..-.....-....--- do-...- 435 225 242 174 140 134 148 177 205 262 () (4) 417 
571 Byproduct coke ovens. - <e-00....| 6,262 4, 765 4, 522 4, 688 4, 993 5, 408 5, 325 5, 332 5, 548 5, 499 () () 6, 242 
Cement mills_....-.- a 325 129 130 198 341 454 472 507 550 534 () Q) 418 
147 Coal-gas retorts ee ES 157 190 182 182 164 162 154 148 149 153 (4) (1) 157 
389 Electric power utilities..........-... do....| 3,477 3, 265 3, 195 2, 896 2,711 2, 801 3, 153 3, 564 3, 662 3, 654 (1) () 3, 759 
154 re, Lo: a ee do....| 8,121] 7,918} 8,118 | 7,392] 6,841/ 6,506} 6,255 | 6,501) 6,546 / 6,782) (1) (') 8, 229 
Steel and rolling mills..............- do-.--.. 1, 231 1, 166 1,181 1,091 1, 157 1,077 1, 045 1,011 1, 037 1, 059 (@) () 1, 283 
88 Other industria]_.................--. do....} 11,270 10, 140 | 10,100 9, 200 8, 870 7, 810 7, 500 7,710 7, 730 8, 120 () (4) 11, 490 
(59 Other consumption: 
Vessels (bunker). ...-. thous. of long tons.. 128 96 87 101 88 116 122 124 134 134 1 151 132 
Coal mine fuel. _.--.-- thous. of short tons_. 330 348 366 276 268 252 260 283 294 329 (4) (4) 371 
= Bs aleteetarenias acaenaiad thous. of long tons... 344 323 321 308 462 1, 103 914 1, 035 1,174 954 1, 201 1, 222 494 
9% rices: 
~ Retail, composite, 38 cities 
dol. per short ton__|...-..--- |, ARP LMndam ree: Sf EER, See eee GORE shinvdtes 2 eee Soe 8. 53 
Wholesale: 
Mine run, composite__.....------- do_...} 4.218 4. 320 4. 359 4. 347 4. 303 4. 289 4. 289 4. 227 4.217 4. 229 4. 228 4 4, 233 
Prepared sizes, composite. .-_-..-_- do... 4.497 4. 547 4. 683 4.612 4.340 4. 302 4. 303 4.346 4. 428 4. 498 4. 557 4. 551 4. 548 
76 Productiont......-.-<<.<« thous. of short tons_- 40, 940 Ir 39,795 | * 41, 154 | * 31, 527 | * 30, 454 | + 28, 684 | * 29, 217 | * 32, 005 | © 33, 086 | * 37,192 | * 43,321 | + 41,879 | © 45,756 
Stocks, industrial and retail dealers, end of 
68 month, total_....-. thous. of short tons_.|.-.------ 33,052 | 29,542 | 28,083 | 26,596 | 28,073 28,753 | 30,126 | 32,071 | 34,575 |.-..--..-|...----..].....-.-. 
Industrial, ee eer do....| 35,177 | 25,752 | 23,342 | 22,133 | 21,446 | 22,573 | 22,953 | 23,726 25,171 | 27,235 (1) (4) 35, 026 
38 Byproduct coke ovens.._.-.-.---- do....| 8, 031 4, 640 3, 845 3, 431 3, 515 4, 064 4, 565 5, 5, 982 6, 562 () (1) 8, 535 
COIS I oe ee 260 259 258 236 256 251 250 257 241 () () 263 
aon) ee ee eee ae ae 281 436 380 350 211 228 245 275 267 283 as () 295 
9 Electric power utilities_.........-- a 7, 415 5, 983 5, 637 5, 509 5, 613 5, 645 5, 548 5, 473 5, 744 5, 933 ( () 7, 162 
33 Railways (class I)..--......--..--- do....| 7,332 5, 193 4, 774 4, 840 4, 674 4, 521 4, 351 4, 4, 304 4, 963 (1) () 6, 847 
33 Steel and rolling mills............- do.... 1, 368 901 858 817 807 874 874 916 947 973 () () 1, 264 
Other indupiviatl...........<<c<ccse do_...| 10,490 8, 340 7, 590 6, 950 6, 370 6, 990 7, 120 7, 270 7, 670 8, 280 (1) () 10, 660 
6 Retail dealers, total._..............- AOE EN Ree. 7, 300 6, 200 5, 950 5, 150 5, 500 5, 800 6, 400 6, 7, 340 (’) CP  Ensotucatn 
3 
7 COKE 
SE PRR AL ees SET thous. of long tons-- 27 43 44 24 20 34 62 67 69 67 66 60 44 
8 Price, beehive, Connellsville (furnace) 
2 aia dol. per short ton..| 4.000] 3.575 | 3.575 | 3.575] 3.575 | 3.575] 3.575 | 3.550) 3.575] 3.875 | 3.875} 3.875 3. 938 
roduction: 
6 ee ee thous. of short tons. 272 142 153 109 88 84 93 lll 128 164 7 240 261 
= TREES. ide So ME: do....| 4,358 3, 309 3, 141 3, 257 3, 466 3, 753 3, 695 3, 718 3, 866 3, 831 4, 071 4,048 4, 348 
- PN | RAEI ile SSE EAI ba Wh. .o leasnbiods 120 108 105 109 113 122 120 121 123 117 lll 109 
; Stocks, end of month: 
Byproduct plants, total....-..-...---- do_...| 1,533 2,110 1, 274 1, 444 1, 586 1, 695 1, 702 1, 816 1, 986 2, 034 1, 886 1, 806 1, 684 
; ig a aa aR a 464 759 614 632 567 581 597 651 670 650 578 519 487 
) At merchant plants................. do....| 1,069 1, 351 660 812 1, 020 1, 114 1, 104 1, 165 1, 316 1, 383 1, 308 1, 287 1, 197 
Potrobetieh Nis ote oc eee cc tol ee 360 334 | 360 367 382 382 399 409 423 408 400 389 
PETROLEUM AND PRODUCTS | 
F Crude petroleum: 
Consumption (run to stills)...thous. of bbl..|....-.-_- 85,776 | 81,523 | 85,286 | 84,545 | 90,637] 89,003 | 91,709 | 93,444 | 90,872 93,146| 89,142 93, 051 
| ERS SE Sy ae en: FS do__-- 945 2, 256 2, 758 2, 183 2, 865 2, 661 2, 872 2, 591 2, 871 2, 629 2, 956 2, 662 3, 001 
Price (Kansas-Oklahoma) at wells 
dol. per bbl.-| 1. 125 1. 015 1. 040 1. 040 1. 040 1. 040 1, 040 1, 040 1. 040 1, 040 1. 040 1. 040 1.040 
) Produqtittt: ooo thous. of bbl]_-}_.__.__- 88,820 | 82,120} 90,568 | 90,479 | 93,739 | 90,185 | 92,078 | 95,090 | 90,972} 95,795| 91,018 97, 652 
Refinery operations. --_..-- pet. of capacity.-|......._- 74 7 75 76 79 80 81 80 80 79 80 
— end of month: 
Salifornia: 
Heavy crude and fuel.__-- thous. of bbl._|_._..____ 62,802 | 63,536 | 63,341 | 63,729 | 63,792 | 63,717 | 64,382 | 64,825 | 64,564 | 64,745 | 64,836 65, 481 
LisGt ORR hice encacet sen he aR DEY 40,640 | 40,275 | 39,856 | 39,338 | 38,878 | 37,856] 36,781 | 35,476 | 34,123 | 33,901 | 33,815 34, 189 
East of California, total._........... eR eae 265, 195 | 263,436 | 266,092 | 268, 560 | 268,650 | 265,554 | 262,013 | 258,685 | 253,969 | 250,724 | 247,452 246, 409 
[| Ra eae i SSS 48, 789 47, 686 51, 741 53, 053 53, 989 53, 628 53, 221 51, 691 50, 469 49, 604 48, 49, 823 
Tank farms and pipe lines_._.___- PUG, | See 216, 406 | 215, 750 | 214,351 | 215,507 | 214,661 | 211,926 | 208,792 | 206,994 | 203, 500 | 201,120 | 198,949 | 196, 586 
Wells completed_...--..-....----.-- number_|_......__ 1, 199 | 995 1, 287 1, 557 1, 567 1, 654 1, 788 1, 566 1, 661 1,779 1, 625 1, 525 
Refined petroleum products | 
Gas and fuel oils: | 
Consumption: | 
Electric power plants____- thous. of bb]_.! 1, 681 1, 093 1, 124 975 995 1,014 1,156 | 1,228 1, 313 1, 256 1,260 | °1,343 | * 1,346 
Railways (class I)...-.........---. do. iy) ES 3, 827 | 3, 795 3, 878 3, 810 3, 864 3, 811 4, 006 3, 919 4, 058 4, 627 4, 522 4, 846 
Vessels (bunker) ........--.------- 2,540] 2,590 | 2,690) 3,005) 2,643 | 3,184 / 3,193 | 2,902) 2897) 3,248) 2,724) 1,868 2, 375 
Price, fuel oil (Oklahoma) - __dol. ri Shi .775 756 . 800 . 800 . 800 . 800 . 735 . 763 . 750 .750 7 - 765 775 
Production: | . 
Residual fuel oi]_.._-.---- oo wy ft ee 24, 573 23, 751 23, 667 23, 062 23,925 | 22,499 23, 144 23, 287 23, 154 25, 285 23, 671 25, 670 
Gas oil and dist. fuels...........-. , SES, Se 10, 587 11, 125 10, 262 9, 553 10, 169 9, 567 10, 323 10, 627 10, 005 10, 266 11,201 | 11,875 
a ly 
Residual fuel oil, east of California 
THOUR. OF. Be..1...<<.... 20, 281 18, 027 17, 529 16, 996 18,293 | 18, 506 19, 525 | 20,379 20,182 | 20, 536 20,255 | 18,718 
Gas oil and dist. fuels............- (ES) Oe 17, 418 15, 322 15, 746 17, 031 19, 910 22, 475 oA, 814 27, 645 27, 871 27, 659 26,414 | 22,719 
Gasoline: 
Consumption, domestic. ...thous. of bb]__|_..-.---- $2,553 | 27,216 | 35,871 | 38,825 | 42,007 | 44,630 | 46,638 | 46,081 | 44,346 | 44,253 | 39,919 39,393 
Lp RE a oe ei ie do....| 2,505 2, 308 1, 435 1, 404 2, 140 2, 368 1, 755 2, 167 2, 029 2, 216 1, 902 2,212; 1,768 
; — bebagy = = 4 (New York) | | 
4 Yrums, delivere ew Yor | 
dol. per gal_. - 142 . 154 - 165 | . 165 . 165 . 165 | . 165 . 155 . 150 . 150 . 150 | - 150 | . 150 
j Refinery (Oklahoma)-_.---.--..._- do....|  .057 . 060 -061| 060 .060; .060; .060/; .060 - 059 - 055 -056 | =. 057 . 058 
Price, service station, 50 cities_...._. (Sep SS . 142 .142' = .139 143 ' .1421 .MB' OM . 142 -141 - 140! 140 | -l4l 
q ! Data will be shown when available. 
* Revised. 


* New series. Data for period 1929-36 are shown on p. 20 of the February 1937 issue. 
t+ Revised series. Series revised for years 1935 and 1936. Revisions not shown above will be published in a subsequent issue. 
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Monthly statistics through December 1935, to- 1937 1936 

gether with explanatory notes ans references . 

tS Fh ey ote ate und in | yanuary [January | F ig March | April | May | June | July | August an pl October a an 

FUELS AND BYPRODUCTS—Continued 

PETROLEUM AND PRODUCTS—Con. | 
Refined petroleum products—Continued. 

Gasoline—C ontinued. 

Production: 

At natural gas plants- ---- thous. of wan covieniie, Sa 3, 196 3, 378 3, 265 3, 275 3, 217 3,355 3, 507 3, 584 3, 830 3, 816 3, 965 

At refineries. ..........- _.-| 39,544 | 37,176 | 38,764 | 39,902 | 41,951 | 41,612 | 43,500| 44,568 | 44,024] 35,887] 43,138 44, 658 
Retail] distribution]_-.-.....-- __ thous. of — i _.- $1,291,571 |1,087,789 | 1,447,765 |1, 550, 036 | 1,716,365 | 1,809,046 |1,942,000 | 1,886,424 | 1,812,215 |1,790,901 |1,643,946 |_.._____. 
Stocks, end of month: 

Finished gasoline, total. ..thous. of bbl_-. _.-) 55,917 | 65,061 67, 128 66,552 | 64,675 | 60, 519 55, 922 53, 040 51, 394 51, 238 52, 509 56, 353 

icin d0...: ...| 36,158 | 44,612 | 45,799 | 44,361 42, 527 39,050 | 35,062 | 33,417 31, 230 | 31,936 33, 242 37, 057 

Natural gasoline. -.....-..--.----- et 4,218 | 4, 553 5, 058 5, 664 5, 829 5, 846 5, 653 4,945 | 4,555 4, 153 4, 055 

Kerosene: ° 
Consumption, domestic... _- thous. of bb]__|...------ 5, 569 4, 785 4, 098 3,914 4, 085 3, 075 3, 019 3, 218 4, 305 4, 370 4, 943 6, 148 
pA Re ae _ a 608 473 455 435 512 380 664 474 607 590 565 841 666 
Price, water white 47, refinery, (Pennsyl- 

SO OE dol. per gal_- . 052 . 051 . 055 . 055 . 056 . 05 . 055 . 052 . 049 . 050 . 050 . 050 . 051 
0 ee thous. of bbl__|_..___.-- 4, 761 4, 445 4, 741 4, 953 4, 626 4, 376 4, 455 4, 297 4, 428 4, 712 4, 788 5, 500 
Stocks, refinery, end of month_._--- | ae 6, 599 5, 784 5, 974 6, 496 6, 681 7, 296 8, 228 8, 690 8, 217 7, 976 6, 966 5, 633 

Lubricants: 
Consumption, domestic... ...-...--- do_ : 1, 396 1, 520 1, 863 2, 197 2, 028 1, 969 2,123 1, 851 2, 059 1,911 1, 938 1, 821 
Price, cylinder, refinery (Pennsylvania) 
dol. per gal_- . 160 . 120 . 126 . 135 . 139 . 149 . 154 . 155 - 155 . 155 - 151 . 150 . 155 
ee. thous. of bbl. .}_.......- 2, 309 2, 204 2, 515 2, 687 2, 768 2, 509 2, 626 2, 668 2, 567 2, 632 2, 653 2, 767 
Stocks, refinery, end of month____-- AS SSS et 7, 127 7, 385 7, 137 7, 044 6, 884 6, 799 6, 620 6, 730 6, 544 6, 576 6, 628 6 942 
Asphalt: 
OS eae thous. of short ete... 0 1 1 l 1 4 3 1 3 2 1 2 
(ees Sa ees 198 179 261 319 377 407 428 491 468 475 344 244 
Stocks, refinery, end of month____-- — ae. 461 463 526 520 542 546 488 389 305 302 330 368 
Wax: 
IL 5: sh ttinnng mee thous. of Ib__|__- _| 44,800 | 36,120 | 42,280; 39,480 | 40,320} 38,920 | 34,720 | 35,000 | 34.440) 42,840 | 42,840 41, 160 
Stocks, refinery, end of month_.....do__-__|_ - _} 118,636 | 118,312 | 119,684 | 121,857 | 121,416 | 117,362 | 118,257 | 116,888 | 113,359 | 113,049 | 119, 307 115, 434 






































LEATHER AND PRODUCTS 





HIDES AND SKINS 














Imports, total hides and skins_.__thous. of Ib_.| 23,363 | 28,264 | 26,255 | 28,963 | 28,116 25,216} 27,690 | 26,050 | 23,013 | 22,442] 20,617 | 23,838 29, 722 
i ee Oe sy do...-} 1,575 2, 390 2, 035 1, 354 1, 215 2, 336 1, 434 2, 015 1, 068 1, 967 1, 571 1, 421 2, 393 
6 ale SEE RE do__--| 10,554 § 12,768 | 13,498 | 13,063 | 12,613} 10,296; 13,145 | 10,869 12,004 9, 429 7,325 | 12,465 14, 142 
I ee) es ey do..__| 5,791 6, 042 5, 573 8, 506 7, 911 8, 292 5, 690 6, 452 5, 024 5, 183 5, 593 4, 368 6, 552 
Sheep and lamb skins___....._________ do....| 2,375 3, 499 3, 265 4, 668 4, 809 2, 549 5, 989 4, 792 3, 521 4, 354 4, 077 4,172 4, 705 
Livestock (inspected slaughter): 
yeaa Ua thous. of animals__ 484 465 405 483 525 503 517 523 541 553 585 477 494 
ee ia 867 906 742 763 812 7 853 928 1,012 1, 071 1, 124 988 987 
SS ee ae aa “Se 3, 519 3, 428 2, 319 2,617 2, 559 2, 579 2, 759 2, 692 2, 254 2, 403 3, 492 4, 292 4, 681 
ESE RRS aR do....| 1,700 1, 540 1,314 1, 374 1, 267 1, 213 1, 309 1, 352 1, 395 1, 593 1, 742 1, 544 1, 573 
Prices, wholesale (Chicago): 
Packers, heavy steers__.........dol. per Ib_- . 162 . 150 . 146 . 130 . 130 123 . 125 . 124 . 131 . 147 . 149 153 . 156 
Calfskins, packers’, 8 to 15 Ib..._..___- ... . 228 . 191 . 180 . 181 . 188 -171 aD oan .174 172 » kee . 201 . 215 
LEATHER 
Exports: 
OT thous. of Ib_- 264 146 210 310 410 368 110 241 144 176 300 296 133 
. a aed IID stonsect cpio cette thous. of sq. ft._| 6,385 5, 284 5, 044 5, 234 5, 107 5, 566 4, 180 4, 846 4, 787 5, 973 6, 116 4, 872 6, 807 
roduction: 
> i | aos thous. of skins__}_________ 1, 195 1, 002 960 1, 046 998 1, 199 1, 289 1, 158 1,051 1, 083 966 1, 180 
co Sey thous. of hides__|___._____ 1, 943 1, 856 1, 908 1, 844 1, 693 1, 657 1, 834 1, 866 1, 806 2,049 | + 2,008 2, 148 
"eae thous. of skins__|__._..__- 4, 168 3, 757 3, 786 4,018 3, 990 4, 055 3, 989 3, 900 3, 947 3, 862 3, 663 4, 315 
Sheep and lamb- em 8 Ta 3, 135 3, 125 2, 824 2, 925 2, 897 2, 849 3, 237 3, 391 3. 059 3, 692 3, 314 3, 494 
Prices, wholesale: 
Sole, oak, scoured backs spear ™ 
per Ib__ . 400 . 385 . 365 . 360 . 360 . 355 . 330 . 330 . 330 . 350 . 360 .370 . 390 
Upper chrome calf B grade, black, ced oh 
dol. per sq. ft_. . 416 . 382 . 380 . 378 . 380 . 380 . 378 . 370 . 372 . 378 . 379 . 383 . 399 
Stocks of cattle hides and leather, end of month, 
| ETRE REE thous. of equiv. hides_.|_________ 17,789 | 17,786 | 17,797 | 17,845 | 17,827] 17,941 | 17,687 | 17,456 | 17,198 | 17,190 | + 17,436 17, 391 
In process and finished____._._._______ ee a 11,576 | 11,568 | 11,655} 11,734) 11,779] 11,874] 11,676] 11,417] 11,118 | 11,245] 11, 522 11, 503 
Raw on Lega 6, 213 6, 218 6, 142 6, 111 6, 048 6, 067 6, 011 6, 039 6, 080 5,945 | © 5,914 5, 888 
LEATHER MANUFACTURES 
Gloves and mittens: 
Production (cut), total_....:_.- dozen pairs_-_|-.-------- 147, 776 | 183,485 | 205,081 | 203,126 | 201,375 | 203,250 | 220,474 | 242,741 | 245,115 | 274,853 | 242, 106 206, 559 
Deees and sem idress a a do.._- sieeheseinianntay 82,884 | 109,573 | 117,791 | 117,320 | 121,661 | 126,406 | 139,173 | 153,229 | 156,140 | 179, 561 | 152, 627 119, 049 
Sh ee Side gare aR aie AS Se 64, 892 73, 912 85, 806 79, 714 76, 844 81,301 89, 512 88, 975 95, 292 | 89, 479 87, 510 
so 
| iad ae thous. of pairs_- 71 43 97 188 104 106 112 82 103 149 134 90 83 
Prices, wholesale, factory: 
Men’s black calf locker ...del. per pair_- 5. 50 5. 50 5. 50 5. 50 5. 50 5. 60 5. 50 5. 50 5. 50 5. 50 5. 50 5. 50 
Men’s black calf oxford. _..........-. eet 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 
Women’s colored blucher_-_......_._ do... 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3. 15 3. 15 3. 15 
Production: 
Total boots, shoes, and slippers 
thous. of pairs__| ? 37,086 J * 33,355 | * 33,047 | + 34,832 | + 33,398 | * 30, 264 | * 29,371 | + 35,678 | * 40, 668 | r 40,975 | * 39,916 | r 30,343 33, 381 
| Ee a RSS eel incessant 156 165 187 196 207 209 217 221 204 252 r 216 
All fabeic (satin, canvas, etc.) _..__ | OES A Wipe 277 r 255 + 270 r 301 r 313 r 249 144 147 © 165 r 229 r 303 239 
Part fabric and part Jeather__._-_- | ERE tae * 338 r 359 r 416 r 342 314 246 190 r 231 255 r 187 463 
High and low cut, total. .......___ RS SERN r 29, 531 | * 28, 640 | * 29, 602 | * 27,929 | * 24, 551 | * 23, 562 | + 29,598 | + 33,851 | + 33, 241 | + 31, 152 | 22,171 26, 841 
Boys’ and youths’__._........_- aed Ra r 1,269 | *1,131 |] *1,266} *1,223] *1,033 | *1,311 | 1,561 | *1,567] *1,603| °1,771 | * 1,376 1, 459 
ont ae ORT eae ae Sees 1,929 | *1,723 | © 1,941 °1,958 | 71,589] * 1,661 * 1,600 | *1,720] *1,877]| *1,969| * 1,753 1, 
Misses’ and children’s_........._ “Ss RS r 3,334 | *3,044 | *3,293 | *3,185 | *2,493 | +2,379| *3,065| *3,467] *3,399] *3,388| + 2,676 3, 123 
~ 5 oan eee--+--------------- Et Se a r 9,051 * 8,332 | * 8,254 | *8,057 | * 7,229] *7,574 | *8,724| *9,297] *9,546]+*10,072| * 8,381 
. |) oer RE, PS r 13, 948 | * 14,410 | + 14,841 | © 13, 505 | 12, 206 | r 10,638 | + 14,648 | 17,801 | 16,815 | 7 13,953 | * 7,984 11, 103 
Slippers and moccasins for house wear 
thous. of pairs__|___.....- 1,875 | 2,315] *2,806| *2,976] *3,253| +3,801] +4,590] +5,308| °6,146] © 7,163| + 6,628 4, 449 
All other footwear. _..........-._- ae aa r1,178| *1,314] °1,551 | 1,654] + 1,627] + 1,304 r 938 rQll r 964 F 891 838 1, 131 






































» Preliminary. + Revised. 4 Number of States reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected. 
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March 1937 
Monthly statistics through December 1935, to- | 1937 1936 
gether with <n notes 5 wears 
to the source of the data may be found in Febru- : Septem- Novem- | Decem- 
the 1936 Supplement to the Survey January |January| “ apy March | April | May June July | August | to October | "ber ber 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports Con. rey ye pccmies M ft. b. m.-| 63,169 | 83,150 | 66,073 | 90,328 | 96,053 8, 904 83,255 | 95,230 | 85,813 89, 934 62, 036 51, 803 
National Lumber grs. Assn.: 
Production, total............. mill. ft. b. m_- 1, 537 1, 490 1, 353 1, 587 1, 865 1,891 1, 896 2, 055 1, 990 2, 156 1, 649 1, 677 

i icidienraceadcsceanckaidd ell 246 229 215 244 253 253 273 282 283 281 252 249 

Ee ee ~ L E do...-| 1, 290 1, 261 1, 138 1, 343 1, 613 1, 638 1, 623 1,773 1, 706 1,875 1, 397 1, 428 
Shi nments; WOR icaccnacccevescssenc Ga...) i,t 1, 569 1, 467 1, 688 1, 932 1, 821 1, 846 1,915 1, 867 2, 169 1, 608 1, 757 

REE SE SS pee 294 238 238 281 267 259 257 259 267 291 279 262 

SOI ita cottcressnucdannaatros do....| 1,428 1, 331 1, 229 1, 407 1, 665 1, 562 1, 589 1, 655 1, 600 1,878 1, 330 1, 495 
Stocks, gross, end of month, total_.._- G....| 726 7, 203 7, 103 6, 998 6, 933 7,013 7, 060 7, 200 7, 358 7, 370 7, 429 7, 451 

pS: Macs]? -3,9ee 1, 905 1, 882 1, 843 1, 836 , 832 1,845 1, 866 1, 883 1, 874 1, 849 1, 835 

Softwoods...-- grramegeenrentnmrbented do...-| 5,479 5, 298 5, 221 5, 155 5, 097 5, 181 5, 215 5, 334 5, 476 5, 496 5, 580 5, 616 

Retail] movement (yard): 
Ninth Federal Reserve District: 

oN IES, oR ATA Ee, Mft.b.m_.| 4, 264 3,677 2,374 4,329 7,210 | 10,227 | 13,192] 11,827] 12,042 14,355 | 10,726 4, 785 

og a pee ee saree do....| 79,170 | 70,834 | 77,713 | 81,490 | 81,851 ,392 | 72,456 | 77,794] 74,909 67,785 | 63, 934 67, 976 
Tenth eral Reserve District: 

OE AA Rie ARS IE @...-| 2067 2, 884 2, 168 3, 752 4,191 3, 627 3, 437 3, 840 4, 137 4, 648 3, 991 , 408 

Stocks, end of month-_-_.....-------- do...-| 32,079 | 29,794 | 32,069 | 32,396 | 32,143 | 32,426 | 32,459 | 31,804 31,445 30,756 | 30, 197 31, 299 

FLOORING 
aioe. beech, and birch: 
Orders: 

Oe ae ee M ft.b.m_-| 8,900 8, 900 7, 900 2, 700 5, 900 4, 300 6, 500 7, 050 8, 300 100 7, 400 6, 800 15, 500 

Unfilled, end of month...-...-..---- do..--| 21,300} 11,900; 14,300 | 20,100; 18,500 5,500 | 14,600} 13,000 | 12,400 600 2,600 | 12,900 19, 700 
EEE LAID TAL AESS, do.-.-| 7,300 5, 600 5, 400 5, 900 7, 200 5, 850 6, 200 7,000 7, 900 600 9, 000 7, 350 8, 100 
Bn SEAS LAI cd Ne do...-| 8,100 5, 100 5, 450 6, 900 7, 500 7, 300 7, 850 9, 000 8, 500 000 8, 500 7, 050 8, 900 
Stocks, end of month................-- do-.--| 20,800 } 27,900 | 27,550 | 26,550 | 25, 400 4,000 | 22,350} 20,500 | 21,000 000 | 21,500 | 22,500 21, 700 

Oak: 
Orders: 

OS a eee eee do-...-| 30,569 | 30,204 | 40,675 | 19,381 | 19,211 | 23,622 | 30,576 | 29,463 | 32,953 671 | 39,210 | 56,471 41, 589 

Unfilled, end of month...-.-...----- do.---| 65,838 | 35,301 | 52,892 43,793 | 33,521 | 28,564 , 523 | 26,863 | 29, 408 647 | 41,922 | 68,405 74, 116 
NO REE SCTE OE. do...-| 34,012] 22,783 | 2i, 831 ,607 | 30,761 | 30,273 | 32,031 | 32,980 | 30,872 378 | 33,864 | 31,752 35, 489 
SEES aes > Aegean ee = do...-| 38,847 § 20,395 | 23,081 | 28,479 | 29,483 | 28,579 | 31,617 | 30,123 , 408 432 | 33,935 | 29, 988 35, 878 
Stocks, end of month............--.-.- do..--| 60,805 | 61,365} 60,115 ‘ 59,961 | 61,655 | 62,069 | 64,926 | 65,390 336 | 64,265 | 66,029 65, 640 

SOFTWOODS 
Fir, Douglas: 
Exports: 

[en a eee eae ey Mft.b.m-_.| 1,723] 24,199 | 19,542] 23,498 | 40,462 | 28,714 |. 27,331 | 32,063 | 27,670 21,248 | 2, 509 3, 505 
I igen te et esiaskeiatiapenteadalitawanihian sieal = 52 23, 4 19, 455 12, 985 23, 371 14, 612 18, 312 23, 629 19, 456 22. 625 1, 465 62 

rices, wholesale: ’ 

Be. 1 oomamnan negate tet. pas M ft.b.m_-} 20,825 | 18.130 | 18.498 | 18.620} 19.600 | 19.845 | 20.090 | 20.090 | 19.845 19.600 | 19.600 20. 286 

ooring, 1 x 4, “‘B” and better, v. g. } 
‘ieee i dol. per M ft.b.m-_-| 43,610} 43.610 | 43.978 | 44.100 | 43.855 | 43.120 | 42.728 | 41.160 | 40.180 41.160 | 41.160 | 42.532 
outhern pine: 
Exports: 

RO «ooo oc Soe eeee M ft.b.m_-| 25,265 J 21,983 | 18,506 | 28,913 | 22,893 | 21,487 | 22,826 25,463 | 19,836 24,797 | 25,322 17, 822 
s — RIE i 08, SE do.---| 5 163 7,072 | 10, 261 6, 184 7, 506 6, 890 6, 358 5, 137 4, 224 4, 213 4, 310 5, 573 

raers: 

es SEP ee mill. ft. b. m- 740 530 465 575 520 515 520 560 650 645 630 750 
hie et - = pepicensan do-_--- 574 414 419 439 399 359 329 324 384 374 409 509 

y j dol. per M ft.b.m._| 43.63] 36.61 | 37.01| 36.78| 37.63| 37.40| 37.37] 36.52| 36.61 38.31 | 38.59] 39.28 
RTOUGCHONE . osc cicomabeees mill. ft. b. m- 640 487 453 510 540 550 545 590 585 625 615 625 
Shipments: ... ..isscce<hacevanenuneawel a 675 485 460 555 560 555 550 565 590 645 595 650 

Hosen ONT GE TOT cig ncasaenas do.---| 1, 495 1, 632 1, 625 1, 580 1, 560 1, 555 1, 550 1, 575 1, 570 1, 535 1, 555 1, 530 
estern pine: 
Orders: 
oa ae Eo Go| 3%) 3] a| gel se} 30| 3) 338] Ser a 2S 
Jnfilled, end of month___--....-.--- ies 7 1 302 329 442 
Price, wholesale, Ponderosa pine, 1 x 8 no. 2, aa ‘ = 

common (f. 0. b. mills)-dol. per Mft.b.m-_-| 95,77 23. 46 23.71 23. 89 23. 83 23. 77 23. 82 23. 78 23.79 23. 91 24. 28 24. 46 
Lo, ae aa mill. ft. b. m_. 179 r 158 r 150 r 224 r 322 r 432 + 466 r 491 r 516 471 r 365 264 
oo, SE IEEE do.--- 314 r 254 r 230 r282|} 7° 319 r 363 r 384 r 381 r 397 454 r 362 351 

wn = of a Tae do----| 1,657] "1,561 | °1,481 | *1,423 |) 71,427] °1,495| 71,577] *1,687| * 1,806 1,876 | * 1,879 1, 792 
est Coast woods: 
Orders: 

[ES i ee ee mill. ft. b. m_- 440 624 424 498 645 491 469 572 558 726 418 642 

Unfilled end of month--.-.-.-..-..- do..--| 1,021 605 563 547 509 470 415 393 462 520 661 907 
PO tiiirerrenhsnpacsscscsuctcled do...- 354 552 461 521 666 559 513 594 515 679 336 444 
a ESSER: do...- 396 519 466 483 684 530 524 594 490 658 277 396 

mers yy - ne oo Depa cauwne Socal do..--| 1357] 1,181 1, 176 1,199 | 1,181 1,210; 1,199; 1,199] 1,225 1, 223 1, 282 1, 329 
Orders:’ . 

ae ee es M ft. b. m..| 48 393 | 29,579 | 24,054 | 32,979 | 41,535 | 31,157 | 20,813 | 30,603 | 32,201 | 34,426 | 34 397| 32,668] 45,013 

Unfilled, end of month.......-...... do..--| 81,663 | 35,818 , 489 4 49,143 | 44,213 | 39,251 | 37,172 | 36,608 | 33,781 | 33 999 | 39,873 60, 503 
repent RRS do..--| 35,108 | 31,318 | 32,185 | 37,318] 37, 37,763 | 38,700 | 35,434 | 38,939 | 38,928 | 4)'ge4 | 34, 31, 119 
| A ee Pe do....| 27, 622 ; 24,711 | 34,327] 35, 35,207 | 37,433 | 30,992 | 33,477 | 36,390/ 33314 | 25,998 q 

FURNITURE 
All districts: 
sears ee ps percent of normal_. 81.5 60.0 58.0 58.0 59.0 59.0 65.0 68.0 74.0 1.0 86.0 85.0 82.0 
and Rap rict: 
Orders: 
Canceled. ........-. percent of new orders_- 5.0 3.0 9.0 10.0 6.0 5.0 5.0 3.5 3.0 5.0 5.0 5.0 10.5 
i A ~e a s days’ production.- 29 19 12 13 a) 18 12 23 21 23 20 26 15 
n , end of mon’ 
no. of days’ production. 44 18 16 13 11 18 17 25 30 33 33 39 31 
Outstanding accounts, end of month 
no. of days’ sales_-_ 30 22 22 24 22 20 21 25 25 30 31 30 31 
Plant operations... ...._ Percent of normal_- 78.0 57.0 57.0 57.0 54.0 56.0 58.0 60.5 63.5 73.0 76.0 78.5 77.0 
gem agannoee no. of days’ production-_- 27 12 12 13 11 11 11 15 16 18 19 17 ,19 
» wholesale: 

Oe ee ess 1926=100-- 76.6 67.5 67.5 67.5 67.5 67.5 67.5 67.9 70.4 71.1 70. 5 71.7 76.0 
Dining-room chairs, set of 6_-..-.....- do....| 97.0 84.0 84.0 84.0 84.0 84.0 84.0 84.0 84.0 84.0 85. 5 85.5 85.5 
Kitchen cabinets............-..------- Ye 82.5 83.5 83.5 83.5 83. 5 83.5 83.5 83.5 83.5 83.5 83. 5 83. 5 83. 5 
Living-room davenports._-_-.....-.-- do 94.0 87.5 87.5 87.5 87.5 87.5 87.5 87.5 87.5 87.5 87.5 88.9 88.9 


ports eel 
Steel furniture (See Iron and Steel Section). 












































Revised. * New series. Data for period 1922-36 are shown on p. 19 of the February 1937 issue. 
{ Data for April, July, October and December are for 5 weeks; other months, 4 weeks. 
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METALS AND MANUFACTURES 





IRON AND STEEL | | 

eign trade, iron and steel: 
"Exports (domestic)....----------- long tons..| 201,511 | 241,568 | 213,802 | 264,337 | 301,987 | 314,950 | 294,951 | 296,738 | 295,341 | 235, 764 | 261,882 | 203,297 | 244,173 
Imports...- =... --------------c0------= do....| 43,063 | 50,489 | 43,358 | 56,720| 49,277 | 59,391 | 59,910} 47,940 | 60,697 | 59,993 | 64,509 61,970| 52,484 


i 4~ d steel, composite 
asa on a oe perlongton.-| 36.55] 33.34 | 33.48| 32.21] 33.10] 3292] 3279] 33.49] 33.88] 3415] 34.63] 34.65 35.15 








ne ore ee or dist.): 
onsumption urnaces 
‘ . thous. of long tons..| 4, 694 2,952 | 2,632] 2,808 | 3,485) 3,882| 3,763 | 3,826 | 3,969 | 4,027) 4,385 | 4,269 4, 551 
eeneet from upper lake ports..-... do...- 0 0} 0 0 19| 5,050] 6,608/ 7,160] 7,444! 7,481] 7,301] 3,758 0 
Recei 
Lake Erie ports and furnaces.......- ae 0 0 | 0 0 0| 2,651 4,692 | 5,064) 5,120] 5,383 5,388 | 3,014 62 
Other lower lake ports. ...---------- do-..- 0 0 0 0 9 1, 409 1,931 2,148 | 2,005 1, 904 1,989 | 1,430 37 
Stocks, end of month, total..-....----- do....| 26,747 | 28,404 | 25,809 | 22,933 | 19,370 | 19,242] 23,107] 25,211 | 28,158 31,978 | 35,156 | 35,378 31, 402 
At furnaces 22,986 | 23,434 | 20,904] 18,199; 15,240] 15,269 18,017 | 21,194 | 24,008 27,555 | 30,377 | 30,460 27, 022 
Lake Erie docks- 3, 761 4,970 | 4,904| 4,734] 4,130] 3,974| 4,045| 4,017] 4,150] 4,422| 4/780] 4,918 4, 380 
Imports 4 186 154 125 132 177 199 170 198 234 258 193 204 189 
Manganese ore, imports (manganese content) 
thous. of long tons. - 29 56 30 23 19 38 29 21 41 36 40 37 48 
Pig Iron and Iron Manufactures 
Castings, malleable: 
Orders, new .-...---------------- short tons..| 54,070 | 43,852 | 38,278 | 48,008 | 47,933 | 44,136 | 42,848 | 41,031 | 45,179 | 44,361 | 55,521 | 58,152 | 67,035 
Production. -...--.------------------- do...-| 53,638 | 48,198 | 40,611} 45,536 | 50,954 | 45,027 | 43,766 | 44,413 42,253 46,552] 51,778! 50,934] 61,674 
Percent of capacity..........-.------------ 674 57.1 49.9 55.9 62.6 55.3 53.9 53.3 52.0 57.0 61.9 62.3 73.5 
Shipments_-..-.----------------- short tons..| 51,754} 43,386 | 39, 46,823 | 51,840 | 48,854 | 46,489 | 46,158 | 35,554} 40,194 | 48,333 | 50,041 | 57,609 


384 
Pig iron: 
Furies “4 blast, end of month: 
a .----long tons per day.-| 104,060 | 63,660 | 64,550} 68,395 | 84,915 86,030} 85,405 | 83,720] 88,075 | 94,140] 97,740 | 99,205 | r 102,195 
170 170 















































a eee a AGE eS lr 117 120 126 144 146 145 146 148 155 161 164 
Prices, wholesale: 
Basic (valley pene) ...OA. perlongton.-| 20.50 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19. 25 20. 00 
Composite pig iron__-.-....--------- do...-} 21.30 19. 96 19. 96 19. 96 19. 96 19. 96 19. 96 19. 96 19. 86 19. 80 19. 80 20. 00 20. 82 
Foundry, no. 2, nerdhers (Pitts.) 
dol. per long ton_- 22. 89 21. 39 21.39 21. 39 21.39 21.39 21.39 21. 39 21.39 21.39 21. 39 21. 64 22. 39 
Production_.........---. thous. of long tons_- 3, 212 2, 026 1, 824 2, 040 2, 404 2, 648 2, 586 2, 594 2,712 2, 730 2, 992 2, 947 3, 115 
Cast-iron i and radiators: 

Boilers, round: 
ae thous. of Ib_.| 3, 123 2, 977 3, 343 3, 954 3, 456 3, 639 3, 339 3, 066 3, 020 4, 793 4, 256 2, 748 2, 584 
SEES do...-| 2,244 3, 120 2, 437 1, 664 1, 683 2, 243 3, 195 3, 905 3, 634 5, 809 8, 633 5, 202 3, 562 
Stocks, end of month..........------ do....| 30,090 | 34,106 | 35,053 | 37,738 | 35,429 | 44,882] 41,160 | 40,314 39,723 | 38,706 | 34 388 31,681 29, 965 

Boilers, square: 
> sad ee ee do...-| 24,084] 17,599 | 18,454] 17,957] 18,176 | 19,043 | 21,625 | 24,867 | 27,265 | 29,062| 39748] 22,992 23, 821 
(“se do....| 13,616 § 13,786 | 11,955 8, 984 11,129 | 13,552 | 19,523 | 29,200 | 24,658 | 33,549 | 45960 | 28,642 19, 765 
Stocks, end of month......-..------- do....| 135,356 | 114, 696 | 121,258 | 129,933 | 127, 274 | 150,558 | 143,991 | 139,619 | 142, 225 | 137,671 | 123,005 | 122, 143 | r 125,090 

Radiators: 

—— type 

an incl. . beating elements, cabinets, | 
, sq. ft. heating surface_- 427 293 223 229 278 551 613 803 755 750 | 789 656 633 

Ordinary type: | 
REE do...-| 7,180 4, 733 4, 951 5, 046 6, 345 6, 253 5, 931 6, 821 7, 487 7,917 9,914 7, 111 7, 689 
3 énte ile 3 re 4, 183 3, 086 2, 720 3, 549 4, 175 5, 590 8, 027 7,785 | 9,190 | 12, 452 9, 475 7, 444 
Stocks, end of mo. ....--..-------- do...-| 37,069 | 30,243 | 32,224 34,779 | 36,997 | 40,368 | 40,179 | 39,223 | 39,246 38,216 | 35990] 34,032 33, 020 

Boilers, range, galvanized: | 
Orders: | 

(tes number of boilers..| 122,930] 70,890 | 62,143 | 62,649 57,631 | 66,598 | 73,967 | 115,834) 89,192 91,142 | 151,230 | 91,317 | 129, 644 
Deniied, end of mo., total_.......--- do.-.-| 103,694 | 25,545 | 25,382 26,094 20,177 | 25,581 | 27,279 | 64,671 | 50,064 | 44,518 | 57, 942 739,310 | 83,949 

Production ORES. LDS LEER do_._-| 100, 364 65,409 | 65,658 | 64,227 | 65,773 | 60,352 | 74,242 | 80,036 | 103,208 | 96,757 |r133 848 |r 111, 534 91, 451 

ee te cs wocctienpesendl do..-.-| 103, 185 77, 344 62,306 | 61, 937 63, 548 61, 194 72, 921 78, 442 | 103,799 | 96, 688 |* 137, 906 |r 109, 849 85, 028 

Stocks, end of month......-.-.-.------ do...-| 40,505 | 87,690 | 41,042 | 43,332) 45,557 | 44,715 | 38,161 | 39,755 | 39,164 | 39, 233 | © 35175 | + 36, 860 43, 326 

Boiler and pipe fittings: 

Cast iron: | 
Se eee: short tons..| 8,818 5, 730 5, 107 5, 721 6, 032 5, 768 5, 981 6, 414 7, 160 8, 211 9, 989 8, 902 9, 193 

a res Ey SS do...-| 8,542 5, 194 5, 217 5, 325 5, 940 5, 923 6, 132 7, 690 9, 529 9,613 | 10,170 8, 134 | 7, 365 
alleabie: 

SES SIE sa: do....| 5,544 3, 970 3, 982 3, 817 4, 296 4, 196 4,173 4, 233 4, 225 5, 200 5, 639 5,270} 65,601 
a SR OR do....| 5,952 3, 393 3, 475 3, 663 4, 201 4, 442 4, 202 4, 404 5, 697 5, 454 5, 794 4, 618 4, 584 
Sanitary Ware | 
| | 
Plumbing and heating equipment, wholesale 
ertee (5 ploees)..........-.-Lsecenos! dollars..| 223.86 | 209.50 | 212.25 | 212.31 | 212.19 | 212.10 | 212.11 | 221.80 221.80; 221.95 | 22212] 222.35 222. 47 
Porcelain enameled flatwear: 
Seen Se eran do....| 940, 668 | 773, 108 | 786,380 | 877, 598 {1,088,105 |1,005,791 | 951,022 |1,027,198 /1,105,921 |1,119,943 |1,139,842 |1,025,742 |1, 255, 817 
i 224, 042 | 283, 239 | 223,994 | 206,115 | 265,338 | 265,199 | 284,068 | 292,762 | 257,132 | 235,617 | 201, 245 | 257, 344 319, 452 
228,077 | 197,974 | 196,817 | 154,291 | 238, 447 | 187,662 | 210,834 | 294, 246 | 355,827 | 287, 987 | 325, 894 | 240, 369 306, 329 
1,003,919 | 666,820 | 727,162 | 908, 433 |1,076,233 |1.002,735 | 978, 254 /1,055,713 | 1,087,682 | 1,192,520 |1,298,152 | 911,011 /|1, 109, 110 
263, 992 | 172,813 | 169,453 | 220,427 | 315,556 | 281,205 | 284,574 | 298, 549 | 285,935 | 316, 116 | 595, 440 | 214, 742 285, 187 
260, 120 | 194,726 | 187,073 | 176,295 | 205, 747 189, 980 | 234, 884 | 310,063 | 310,583 | 338, 500 | 385. 569 | 221, 318 320, 743 
Steel, Crude and Semimanufactured 
Castings, steel: 

Orders, new, total_.............. short tons..| 114,959 | 59,019 | 51,701 | 71,341 | 83,188 | 63,950 | 94,345 74,011 | 59,393 | 56,877 | 59,431] 76,394 1659, Me: 
Percent of “capacity Re: DLE AR OO, 96. 4 49.5 43.4 59.8 69.8 53.6 79.1 62.1 49.8 47.7 49.8 64.1 133.7 
Railway specialties............ short tons..| 62, 102 22, 542 16, 650 32, 542 45, 942 25, 755 52, 466 34, 443 21, 455 16, 686 17, 962 35, 714 85, 076 

Pascuction, total... cnt nccocwe do....| 89,649 | 44,298 47, 954 51, 674 63, 087 64, 246 70, 323 78, 654 81, 574 76, 617 74,775 | 68,874 | 83,615 
Percent of capacity_.............---- do. 75. 2 37.1 40. 2 43.3 52.9 53.9 59.0 66.0 68. 4 64. 2 62.7 57.8 70. 1 

in aay f Specialties...........-! short tons..| 40,867} 13,373 | 15,830 | 17,385 | 24,712 | 25,857] 30,802 | 34,858 | 36,826 34,304 30,006 | 28,094 | 35,309 
ots, s 
roduction.._........... thous. of long tons..| 4,737 3, 046 2, 964 3, 343 3, 942 4, 046 3, 985 3, 923 4,195 4, 161 4, 545 4, 337 4, 432 
Percent of capacity {_.......-..._......_- 83 51 54 59 69 71 70 69 74 73 77 | 79 78 
Bars, steel, cold mished, shipments 



































short tons..! 60,363 © 35,097 | 27,917! 31,378 | 33,512 | 36,232' 41,178 ' 44,382! 39,931 | 41,049 ' 47,195 ' 41,638 52, 467 


r Revised. 

| Starting in January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays; 
the figure shown here will be carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, and Christmas) 
in order to keep the series comparable. 
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March 1937 SURVEY OF CURRENT BUSINESS 
Monthly statistics , aoa December 1935, to- | 1937 1936 
gether with —— any ry notes ne eee 
ae omned e may be found in the _ ‘ ” ig “ 
1936 Supplement to the Survey January | January oy | March | April | May | June | July | August — October — — 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Crude and Semimanufactured— 
Continued 
Prices, wholesale: 
Composite, finished steel_....._- dol. per Ib..| 0.0257] 0.0243 | 0.0243 | 0.0237 0.0236 0.0236 | 0.0236 | 0.0243 | 0.0243 | 0.0241 | 0.0246 0.0246 0.0252 
Steel billets, rerolling laa = 
dol. per long +a 34. 00 29. 00 29. 00 28. 20 28. 00 28. 00 28. 00 . 00 30. 00 30. 40 32. 00 32. 00 32. 40 
Structural steel (Pittsburgh). dol. per Ib 0205 . 0180 0180 . 0180 . 0180 . 0180 .0181 . 0190 . 0190 - 0190 . 0190 . 0190 . 0199 
Steel scrap (Chicago)....dol. per gross ton_--| 18.06 13. 38 14.19 14. 75 14. 34 12, 88 12. 85 3. 38 15. 19 16.15 16. 25 16. 50 17.15 
U. 8S. Steel Corporation: 
[<a Ce SS | a oe eenees | Seer MMe onere | | eee Senet 2 pd Semon! OPE A 35, 365 
Shipments, finished products-_-._- long tons__|1,149,918 | 721,414 | 676,315 | 783, 552 | 979,907 | 984,097 | 886,065 | 950,851 | 923, 703 1, 803 |1,007,417 | 882, 643 |1, 067, 365 
Steel, Manufactured Products 
Barrels, steel: 
Orders, unfilled, end of month-.___- number._| 826, 510 § 400,608 | 349,752 | 341,248 | 299,745 | 400,184 | 452,386 | 499,838 | 427,583 | 456,682 | 343,347 | 351, 888 800, 546 
TS TEE Sie SS do____| 824,073 | 479,873 | 476,465 | 578,705 | 650, 636, 449 | 626,599 | 677,462 | 515,380 | 697,783 | 835,177 | 653,971 | 804,526 
Percent of capacity. 61.2 35.9 35. 6 43.3 48. 5 47.5 46.8 50. 38. 4 51.9 62.1 48. 6 59.9 
Shipments-.--- number..| 825, 406 | 478, 588 | 471,481 | 577,240 | 658,657 | 643,841 | 627,065 | 672,974 | 518,795 | 694, 331 \ 658, 103 793, 670 
Stocks, end of month do....| 27, 167 29, 171 34, 155 ° 26, 991 19, 599 19, 133 23, 621 20, 206 23, 658 21, 852 17, 720 28, 500 
Boilers, steel, new orders: 
11S CREE ESS «TERS thous. of sq. ft. 651 623 810 590 784 * 712 1, 131 1,110 | * 1,081 + 892 + 969 937 1, 872 
Eee number... 682 634 705 594 687 * 720 1,049 | 1,091 1,140 | *1,233 | * 1,201 837 915 
Furniture, steel: 
Office furniture: 
— 
Sk a rl ca a thous. of dol_.| 2,379 1, 619 1, 427 1, 667 1, 583 1,514 1, 565 1, 8:1 1,517 1, 587 1, 841 1, 734 2, 227 
veniied; end of month._..-.....-- gems 1,617 940 882 964 913 975 1, 070 918 996 1, 033 1, 097 1, 186 1, 363 
Shipments Ty RE eee. do... 2, 121 1, 586 1, 484 1, 586 1, 634 1, 451 1,470 1,511 1, 439 1, 550 1,777 1, 646 2, 113 
Shelving: 
Orders: 
| Ro Awa Bowe do__.- 546 389 325 419 378 414 448 394 448 433 436 459 670 
Unfilled, end of month__......-..- a. 429 243 198 235 229 262 294 358 386 394 395 418 426 
g Shipments LR: AR RPE TS , 536 342 371 382 384 381 416 393 420 425 435 436 571 
afes: 
any 
ELE SE ILLS, SE ee ee 192 203 189 227 251 228 224 204 205 195 250 238 287 
b nfilied, end of month___.--..-_--. ac... 217 169 173 190 197 218 216 208 204 178 194 192 228 
Shipments SERIES SRE TA a 203 176 185 210 244 207 226 205 209 220 234 249 240 
Spring washers, shipments_-_.......---- ge...: 309 255 219 232 313 251 246 267 199 201 242 247 299 
Plate, fabricated steel, new orders, total 
short tons..| 40,424 | 38,709 | 27,863 | 30,437 | 30,018 | 51,443 | 52,937 | 60,324] 31,999 35,033 | 33,791 | 40,465 51,017 
OR sternite COURS... 2a aiincisicnccncensad do....| 10,507 3, 354 5, 940 3, 620 5, 678 9,311 | 21,861 9, 968 8, 604 9, 446 6, 632 6, 368 , 320 
os. = black, blue, galvanized, and full fin- 
ished: 
Orders 
ae Seca short tons_-. () 174,805 | 138,244 | 251,818 | 190,269 | 191,511 | 261,439 | 192,873 | 207,781 | 255,557 | 223,195 | 294,080 | 336, 758 
Unfilled, end of month... ........_- “ee (1) 267, 673 | 231,660 | 280,493 | 221,950 | 217,831 | 276,551 | 263,531 | 237,029 | 287,746 | 281,226 | 372,407 | 456, 811 
Production, | ete See ae yee (‘) ,000 | 191,359 | 207,820 | 217,975 | 224,056 | 210,448 | 217,651 | 202,456 | 213,706 | 235, 057 , 031 230, 581 
Percent of AERIS Tah (‘) 73.3 62.9 68.3 71.6 73.6 69. 2 71.5 66. 5 70. 2 82.6 78.7 84.7 
I vine visors cccet kt tal short tons__ () 207, 437 | 175,702 | 209,673 | 252,441 | 210,127 | 203,853 | 213,372 | 197,156 | 204, 285 | 223,874 | 212,130 | 244, 409 
Stocks end of month, total__......--.- G0..<< () 152, 283 | 168,572 | 141,916 | 124,239 | 138,510 | 136,605 | 138,884 | 141,328 | 137,556 | 133,370 | 128, 906 132, 432 
oe ER: an... (‘) 84,037 | 86,971 | 70,648 | 65,783 | 72,333 | 75,912 | 72,603 | 79,451 | 71,367 | 69,355 | 62,938 59, 325 
Track work, shipments. .......--.....-- a 7, 246 3, 366 4, 116 6, 258 7, 031 7, 314 6, 507 6, 216 6, 401 5, 722 5, 547 4, 756 5, 579 
MACHINERY AND APPARATUS 
Air-conditioning equipment: 
Orders, new: 
gut. eee eee: thous. of dol..|.-------- 571 690 954 948 1, 059 1, 106 1, 336 1, 154 983 1, 078 1,044 960 
URIS-ORUEE @TOGD oo. cc ce cccnwcceed RE: Fees 711i 715 561 576 564 626 763 871 1, 013 1, 624 1, 279 1,141 
Electric overhead cranes: ‘ 
Orders: 
J SE 2 Se ee ee ee: mee 883 626 349 363 572 889 281 404 539 479 416 529 1, 136 
Unfilled, end of month._........-.--  —-- 2, 893 1, 700 1, 676 1, 723 2, 026 2, 6Al 2, 242 2, 085 2, 208 2, 275 1, 908 1, 999 2, 472 
Se EES AEE OREN IS do___- 462 217 373 317 277 268 680 566 416 412 783 436 664 
Electrical equipment. (See Nonferrous metals.) 
Exports, machinery. (See Foreign trade.) 
Foundry equipment: 
Orders: 
(SR ee eee 1922-24=100._| 190.9 127.0 110.4 115.0 134. 0 165. 4 141.4 159. 6 145.4 161.0 174.4 200. 4 283.3 
Unfilled, end of month.__......._.-- do__-- 333. 3 107. 5 130. 4 94.4 123. 2 142.6 130. 8 144.5 152.1 162.8 174.0 223. 4 319.6 
i cactenicmuicnwanaacceuasiongs do...- 177. 2 110.4 114.5 124.0 105. 1 146.7 153.0 145.7 137.2 150. 5 162.9 150.9 187.1 
Fuel equipment: 
Oi] burners: 
— 
ee ee number..|.--------} * 7,558 | * 7,384 | * 9,431 | * 10,541 | 12,730 | + 16,038 | 16,413 | * 22,347 | * 35, 252 | * 33,355 | * 15, 437 11, 135 
Unfilled, end of month---_.---___ \ is FSRSE r1,494 | ° 1,534 2, 034 2, 365 2, 739 4, 078 , 041 4,224 | °4,071 | © 3,467 2, 557 2, 392 
Shipments a deh al hain careescni elie eer eentens a * 7,712 * 7,344 | + 8,931 | 10,210 | * 12,356 | © 14,699 | * 17,450 | * 21, 164 | * 35,405 | + 33, 959 | * 16, 347 11, 300 
Stocks, end of month__....-...____- re Bae: r 13,442 | 14,061 | + 15,109 | + 16,944 | * 18,890 | + 19,341 | * 21,577 | * 23,608 |" 16,538 | 14, 102 | * 15,174 16, 082 
Pulverizers, orders, new...........-.-- do_..- 59 36 2 2 41 °27 48 23 34 22 23 38 133 
Mechanical stokers, sales: 
— Lap AS 2 ea Se See 2, 387 2, 680 2, 652 3, 180 3,773 4,712 5, 952 9,123 | 16,139} 17,909 8, 687 5, 513 
ass 4: , 
MR Aa ee es 163 128 133 155 186 244 336 434 499 462 324 309 
ON Ei SR RE ee: Crs 2 27, 497 25, 260 24, 855 43,530 | 38, 068 50, 717 67, 218 80, 268 75, 106 89,130 | 62,680 79, 226 
Machine tools, orders, new 
a av. mo. shipments 1926=100_- 200. 3 110.8 112.1 105. 3 125.7 118.9 128.8 150.1 127.5 118. 5 136. 5 147.1 257.7 
mps: 
Demeetie water, shipments 
Pitcher, other hand, and windenill. anite.. 63,722 | 39,959 | 36,400 | 43,233] 40,679 | 42,407] 52,236 | 60,054] 55,762 | 47,454 | 47,548 | 33,022] 32,602 
Power, horizontal type........----_. do 1, 244 779 663 976 968 | 1,250] 1,198 f 1,412 826} 1, 1, 330 1, 134 
sero | and dispensing, shipments: 
asoline: 
Hand-operated_..............-_--- ie ee 442 569 607 851 798 574 757 680 867 802 736 756 
DO a: ose pas acres ccanscernsanese : ee ie 4,518 | 3,992] 5,218| 8,703} 8,923] 8774] 9,325] 8,959] 9,309] 8,621] 8,286 9, 027 
Oil, grease, and other: 
Hand-operated......-........---.. Paes ae 5,661 | 4,401 | 9,492 | 9,720] 10,332] 9,916] 11,855 | 8,013] 8,468 | 11,235| 12,742] 13,790 
jo pa Ef a SA al 5 Ce sad 966 | 881 1, 259 844 1, 110 964 | 1,097] 1,172 959 933 601 546 
Steam, power, centrifugal, and rotary: 
Orders, new.......--.------- thous. of dol__!.__-_--_- 1,039! 1,044 1, 068 1, 066 1, 029 1, 049 1,175 1, 303 931 976 869 1, 345 


1 Entire series now being revised by the National 


r Revised. 








Association of Flat Rolled Steel Manufacturers. 








The data will be shown in the Survey when available. 
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Monthly statistics through December 1935, to- | 1937 1936 
gether with explanatory notes and references 
f the source of the data may be found in the —_ J ames y | | F os March | April May | June July | August — October gp a 
METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS—Con. | 
Water-softening a atus, shipments__units-_-. 957 754 737 980 1,031 | 1,014 1, 052 845 1, 016 954 1, 001 990 1, 018 
Water een auipments pteuaeeconmnéon do....} 15,340 10, 760 7, 030 12, 059 13. 067 13, 718 17, 295 16, 815 14, 990 15, 5387 13, 112 11, 074 10, 864 
Woodworking machinery: 
Orders: 
Seaated ee thous. of dol-- 21 12 3 5 7 9 9 12 16 9 10 14 7 
ES Re ee ees =e 744 449 412 417 377 439 445 474 571 652 561 737 744 
Unfilled, Gnd Of Menth...c.cccsccees "| 1, 339 538 581 632 610 604 597 610 657 819 816 1, 050 1, 195 
Shipments: 
Poaditey SSS ee Se machines__ 314 190 201 224 217 247 267 280 300 358 314 280 367 
i i Se ee thous. of dol-- 571 361 365 358 383 444 445 439 494 490 557 470 619 
NONFERROUS METALS AND ; 
PRODUCTS 
Metals 
Aluminum: 
= ae eee ee eee ee long tons..| 28, 363 24, 251 18, 997 19,938 | 21,685 | 28,003 | 41,043 | 29,113 40, 506 | 22,836 19, 178 27, 496 29, 744 
Price , cast Sf eae dol. per Ib. . 1281 . 1260 . 1257 . 1263 . 1257 . 1207 . 1188 . 1165 . 1163 . 1198 . 1222 . 1263 - 1274 
Babbitt meta feneichess antifriction-bearing 
Production, total_............-- thous. of Ib.- 2, 364 2, 510 2, 013 2, 064 2, 414 2, 312 2, 374 2, 540 2, 495 2, 654 2, 491 2, 362 2, 706 
| ee do.... 518 546 524 453 549 420 495 563 772 678 695 570 602 
EE Pee ae 1, 846 1, 964 1, 489 1, 612 1, 865 1, 893 1, 879 1, 976 1, 723 1,977 1, 796 1, 792 2, 104 
Co ~ 
eels, refined and mfrs__....-- short tons._| 22,046 12, 998 19, 840 17, 874 17, 250 20, 421 24, 516 22, 148 24, 622 22, 737 28. 577 24, 560 23, 490 
LS See a 7, 133 14, 749 16, 723 16, 428 11, 311 15, 700 14, 670 18, 071 15, 574 14, 639 9, 516 23, 589 16, 702 
or smelting, refining, and export...do....| 5,994] 12,692; 15,700); 11,988 10, 111 | 12,926; 14, 561 14,788 | 12,980 11,225 8,093 | 22,321 12, 599 
Product of Cuba and the Phi ilippine Is- 
ae short tons. 25 1, 454 42 2, 938 9 1, 467 9 1, 512 2 13 24 25 2, 974 
SS ee do. 1,115 603 981 1, 502 1,191 1, 307 100 1 771 2, 592 3, 401 1, 399 1, 243 1, 129 
Price, electrolytic (N. Y. ‘ee dol. per Ib.-|  . 1242 . 0903 . 0903 . 0903 . 0917 . 0928 . 0928 . 0935 . 0953 . 0953 . 0956 . 1016 - 1076 
Lead: | 
Imports of ore, concentrates, pigs, bars, etc. 
short tons-- 249 869 742 946 718 2, 967 1, 027 1, 192 2, 997 382 1, 742 | 698 1,073 
Ore: } 
Receipts, lead content of domestic ore do..._| 35, 760 29, 464 28,195 | 29,341 29,5385 | 30,547 31,828 34, 137 31, 314 30, 892 30,910 | 31,096 32, 052 
Shipments, Joplin district........-.- Ses SES 3,183 | 6,467 | 4,550) 2,950 4,540) 3,500) 5,880 | 3,180 | 2,970 4,880 | 6,390 4, 954 
fined: 
Price, wholesale, pig, desilverized (N. Y.) 





dol. per Ib... . 0600 - 0450 . 0452 . 0460 0460 | . 0460 . 0460 . 0460 . 0460 . 0460 . 0463 - 0511 - 0555 


Production from domestic ore..short tons..; 41,223 | 34,088 | 32, 221 32, 184 | 36,175 39, 558 | 36,756 | 36, 863 31,117 | 29,788 | 39,317 | 40,273 43, 613 
d 5, 718 34, 590 | 33, 086 36, 743 40,457 | 33,125 | 37, 736 38, 996 46, 388 50,685 | 59,210} 50,313 | * 52,032 





Shipments, reported.............-.-- iatee! oe } 4 
f nT Stocks, end of month do....| 169,776 | 224,013 | 225,010 | 223,388 | 220,991 | 229,409 | 230,481 | 231,081 | 218,233 | 200, 517 | 183, 430 176, 960 | ° 171, 856 
n: 
Consumption in manufacture of tin and 
ES See long tons..| 3,070 2, 300 2, 400 2, 350 2, 850 3, 300 3, 520 3, 260 3, 050 3, 300 3, 300 2, 940 | 3, 200 
i ccctidebivccieninscwuauben do....| 7,615 6, 635 5, 600 5, 520 6, 235 5, 235 7, 795 7, 120 5, 385 6, 200 6, 005 5, 345 6, 930 
Imports, bars, me 1 eee aa 00... 8, 509 6, 646 6, 525 6, 104 4, 994 5, 493 8, 134 6, 674 6, 069 5, 626 6, 327 5, 098 8, 339 
Price, Straits (N.Y ) STP OE dol. per lb..|  . 5089 . 4724 . 4792 . 4799 - 4694 - 4630 . 4222 . 4297 . 4257 . 4474 . 4494 . 5131 . 5185 
Stocks, end of month: 
World, visible supply---.---.--- long tons..| 26,179 | 17,233 | 17,562 | 18, 664 16,869 | 18,380 | 16,448 | 16,759} 17,642; 16,896 | 19,048 | 23,148 23, 787 
“aa do....| 5,478 2, 985 3, 523 3, 968 2, 713 2, 941 3, 054 2, 151 3, 095 2, 860 3, 315 3, 030 5, 005 
Zine: 
Ore, Joplin district: 
ie ale short tons_-_|-----.--- 35,200 | 36,770 | 38,640 | 40,060 | 40,900 | 29,420; 22,060 | 35,810! 35,780 | 46,500 | 40,830 44, 245 
Stocks, end of month__-.........--- ee 24,900 | 25,130} 26,930 | 28,070 | 33,560 | 39,240 | 41,270 | 37,180 | 30,590 | 31,200 | 29,990 23; 085 
Price, prime, western (St. L.)._..dol. per Ib_-|  . 0585 . 0485 . 0486 . 0490 . 0490 . 0490 . 0488 . 0478 . 0480 . 0485 . 0485 . 0497 . 0527 
Production, slab, at primary smelters 
short tons_.| 40,025 41,917 36, 228 42, 483 43,252 | 44,905! 44,947] 45, 553 43, 614 42, 283 46, 297 45, 742 47, 050 
Retorts In operation, end of mo....number_.} 40,285 | 38,205 | 38,004 | 37,922 | 41,400 | 41,048 | 40,700] 41,308 | 41,308 | 40,672 | 41,733 | 43, 103 42, 965 
Shipments, total_..............-- short tons..| 50,638 | 46,468 | 39,918 | 38,159} 42,311 | 43,977 41,654 41,891 | 46,085 | 51,847] 54,035 57,107 59, 821 
~~. J Saree do....| 50,638 | 46,468 | 39,918 | 38,159 | 42,311 | 43,977 | 41,654] 41,891 | 46,085 | 51,847] 54.035 | 57,107 59, 821 
Stocks, refinery, end of mo_.........-- do....| 34,143 ] 79,207 | 75,517 | 79,841 | 80,782] 81,710 | 85,003 | 88,665| 86,194 | 76,630| 68,892| 57,527 44, 756 


Electrical Equipment 












































Furnaces, electric, new orders: * 
Voie. LABELS EIEN rn ----+----f 2,258 | 3,903} 2,992] 3,246/ 3,637] 3,631 | 2,262] 4,391| 3,203] 2 = 3, or a 
EAT CES ous. of dol--_|--------- 203 242 200 253 358 230 168 329 221 
Electrical goods, new orders tonaeeey) tel 
i AE ee (eee | a ee OS a eer ee PAGE D0 toneeowensi-sanscues 228, 062 
Laminated phenolic products, ——- aa ‘a 1 = 
ous. of dol_. , 005 826 844 . 1,1 1, : q 1,151 1, 158 1, 252 
Motors (1-200 H. P.): 924 1,004 146 36 141 1,075 1,116 
“he. (shipments): 
dibitesrestiechcunn cay thous. of dol..|---------} 1,566 | 1,770| 1,815 | 2,158 | 2,248| 2,513] 2,536] 2,319] 2,466] 2,735/] 2,243 3, 266 
. 5 Be ein” El ee ae 432 534 425 518 525 554 524 607 661 727 558 811 
Orders, new: 
aah diiivticnny sn oonscinanienieien do.....|------..- 1,881 | 1,876] 2,134] 2,194) 2,539] 2,915| 2,636] 2,628/ 2691] 2,508| 2,563 3, 955 
D. _ EE _ Se aS 455 612 585 595 613 608 599 682 882 573 658 938 
Power cables, paper insulated: 
ON LETT thous. of ft_- 732 323 419 446 408 533 536 67 664 655 677 518 577 
SECA ET thous. of dol_- 868 367 328 561 626 697 613 610 734 671 672 607 815 
Power switching equipment, new orders: 
OO CNS RARER Ge AIOD dollars..|--.......| 41,637 | 63,163 | 57,981 | 68,080 77,795 | 72,425 | 118,256} 85,758 | 75,906] 99,621 | 89,517 | 124,562 
1S ERATE ia! do....|--.--..._] 91,522 | 156,313 | 166,011 | 214,250 | 162,163 | 143,868 | 203,674 | 165,245 | 222,832 | 267.098 | 192,967 | 284, 308 
Ranges, electric, billed sales__.__- thous. of dol..|---_-.._- 810 1, 142 2, 190 2, 213 2, 311 2, 272 1,678 1, 468 1, 746 1, 708 1, 425 1, 750 
Refrigerators, household, sales... ak SS 119, 764 | 179,056 | 272,139 | 304,089 | 329,140 | 237,371 | 205,098 | 106,975 | 80,050 | 44,380] 78, 265 | » 126,000 
Vacuum cleaners, shipments: 
mae tag Eee do...-| 92,056 ] 74,733 | 86,084 | 114,001 | 104,559 | 105,275 | 80,649 | 71,628 | 84,108 | 104,944 | 109,636 | 100,983 | 114,892 
FB ee . sAeanete pagnih pice amacsccaed do....| 32,520 | 24,999 | 23,769 | 35,878 | 29,588] 32,175 | 22,295] 18,765 | 22,101 | 39,118 | 32,944 | 38,860 | 40,921 
eemntion of fiber paper_...thous. of Ib..| 2, 367 1, 781 1, 635 1, 830 2, 129 2, 248 2, 116 2, 179 2, 210 2, 185 2, 382 2, 235 2, 446 
ER ht TE thous. of dol_- 640 455 417 492 470 471 489 525 485 517 579 510 599 
» Preliminary. 


© Revised. 
1 Monthly data on copper production, shipments, and stocks for months of 1936, comparable with those shown in the 1936 supplement through 1935, are not available. 
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Monthly statistics through December 1935, to- | 1937 1936 « 
ti gether with ery notes oy s py : 
. urce of the data may be found in the " : é « 
9 Noe ec to the bares January| January| * ng March | April | May | June | July | August a October | N — 
a METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND is 
~ PRODUCTS—Continued 
Miscellaneous Products ; 
- 7 Brass and bronze (ingots and billets): Be 
44 DOI, osancccoudwasasedensaede net tons..| 10,022 5, 948 5, 645 5, 897 6, 012 5, 747 5, 996 6, 339 6, 379 6, 783 8, 025 7, 773 7,939 
195 Orders, unfilled, end of mo........-..- do....| 29,309 f 16,119 | 19,761 | 18,914] 22,238 19,288 | 17,379] 25,289 23,717 | 23,796 | 32,411 | 30,436 33, 077 
Plumbing fixtures, brass: "" 
367 BRIDGES... <p accscoces number of pieces..|--.-.--.-- 1,240,615 |1,155,921 | 1,210,393 |1,275,836 [1,274,888 | 1,345,454 |1,502,900 |1,428,850 |1,561,410 |1,657,418 |1,539,774 |1, 804, 702 '” 
19 Radiators, convection type: a 
Sales: :. 
Heating elements onty, without cabinets 4 
or grilles__..thous. of sq. ft. heating surf-. 47 145 62 63 51 74 84 101 140 106 141 103 168 be 
Including heating elements, cabinets, & fi 
grilles... .- thous. of sq. ft. heating surf. . 343 136 121 117 202 233 349 441 415 448 459 426 328 ig 
Sheets, brass, price, mill._........dol. per Ib_- 178 146 . 146 - 146 . 148 151 - 151 - 152 . 154 . 155 . 157 . 162 - 168 
44 Wire cloth (brass, bronze, and alloy): 
m4 Orders: i 
) ee thous. of sq. ft_- 1,177 418 370 413 369 416 408 384 423 455 505 517 689 ‘alg 
Unfilled, end of mo... ......_......do 1, 342 528 495 516 412 441 500 478 469 528 567 672 774 ai 
06 Production 535 447 406 424 450 387 413 413 408 433 501 428 §21 aN 
02 EAN asses cecetsenrestnig-istann Iinginetios tratigsindite 512 398 416 411 439 386 379 416 406 442 457 418 508 4 
04 Stocks, end of month._.-.-........... eee 774 689 689 709 702 706 740 718 698 740 764 771 749 g 
4 Hk 
he 
09 PAPER AND PRINTING ze 
74 j 
~ WOOD PULP | i 
Consumption and shipments:t @ a 
73 ce eae r 452, 583 |r 428, 104 | 442, 488 |r 484, 223 |r 476, 628 |r 473, 075 |r 463, 804 |r 483, 154 |r 481, 745 |r 529, 035 |r 504, 627 |___._.__. 4 
Groundwood.. _f 123, 298 jr 111, 841 jr 117, 280 |r 127, 121 |r 129, 305 |r 128, 242 |r 120, 955 |r 120, 403 |r 120, 190 |r 137, 945 |r 132, 914 | 7 134, 039 
52 Sulphate__...- r 144, 374 |r 133, 250 i" 140, 989 |r 140, 867 |r 152, 811 |7 151, 003 |r 148, 729 |r 159, 542 |r 157, 116 |r 168, 533 |r 161, 442 | * 158, 782 a . 
54 Sulphite, total_- * r 138, 965 |r 139, 112 |r 137, 153 |r 166, 413 |r 149, 149 |r 148, 742 |r 150, 673 |r 155, 813 |r 156, 131 |r 169, 416 |r 157, 897 | + 161, 912 t 
PON as ln sare garcia cliptaidiataed ’ 84,962 | 85,235 | *85,952 |r 109,146 | 93,911 | *95, 594 | +97, 032 |r 100, 809 | * 98, 355 |r 106, 994 | 7 98, 008 r 99, 946 a 
a” Ee eee r 54,003 | * 53,877 | +51, 201 | +57, 267 | +55, 238 | * 53,148 | "53,641 | 755,004 | * 57,776 | "62,422 | + 59,889 | *61, 966 a 
55 p oo. . 3 SS ae Se eS 7 45,946 | * 43,901 | * 47, 066 | "49, 822 | * 45,363 | 745,088 | 743, 447 | "47,396 | "48,308 | * 53,141 | * 52,374 |__...-... % 
roduction: 
> POs. Cie I ie onic ctcddilannnnaadial an Pree ay r 457, 134 | 433, 356 |r 455, 842 |r 483, 432 |r 490, 802 |r 473, 980 |r 452, 394 |r 475, 360 |r 464, 735 |r 519, 909 |r 501, 810 |_________ 
6 Ns ae , ae? r 122, 563 | 115, 419 |7 126, 379 |r 137, 726 |r 138, 146 |r 126, 471 7 111, 582 |r 108, 962 |7 109, 463 |r 130, 383 |r 130, 436 | + 138, 470 
ee eee ee do_.._|_-.--_. -_Jr 148, 799 |r 134, 868 |r 140, 567 |r 141, 860 |r 152, 354 |r 151, 914 |r 149, 027 |r 159, 702 |r 154, 947 |r 167, 030 |r 161, 604 | * 159, 420 . 
Sutin west ee d0....|.......-. Fee @ |r 138, 680 \" 143, 378 |r 153, 572 |r 154, 060 |r 150, 280 |r 147, 855 |r 158, 870 |r 151, 381 |r 170, 089 |r 159, 265 | + 158, 161 Es 
0 i eee do_...|.__....._] "87, 861 | 786,270 | "89, 254 | °99,951 | * 99,799 | 796,268 | 94,850 |r 100,910 | * 94, 120 |r 105, 935 | * 98, 402 7 96, 380 BA 
0 Sa eittsd'sanotocieicnic susan do__._|___....__] 7°56, 548 | 52,410 | "54, 124 | + 53,621 | 54,261 | 754,012 | * 53,005 | "57,960 | * 57,261 | 64,154 | *60,863 | *61, 781 ag 
9 BOM, cde tnastoniatiassammnooeude Yt RE * 46,363 | °44,389 | "45,518 | "50,274 | 746,242 | *45,315 | * 43,930 | "47,826 | * 48,944 | 52,407 | * 50, 505 |__....._. Ye 
5 Stocks, end of month: i 
Fesel, Ge 5. ea eaesd a: Sees 88, 586 93,141 | 105,476 | 104,234 | 116,514 | 117,402 | 107, 266 | 100, 707 85, 310 TT, OR SRR tae tos sadesci ” 
7 ON ignnurionnaiicesintead do....|........] 30,360 | 33,524 | 41,479 | 50,727 | 58,396 | 56,830 | 48,616 | 38,646 | 29,280 | 22,742 | 20,600 | © 24,634 ; 
5 Cee cankiiodine ds ccunbeweseute | aE Eeege ae 5, 285 6, 843 6, 440 7, 471 7, 085 7, 912 8, 232 8, 384 6, 203 4, 784 4, 985 * 5,474 b: 
el | ESS sees. , oe Ree 49, 735 49, 218 55,080 | 43,239 | 47,624 49, 104 46,529 | 49,478 | 45,170 | 45,999 | * 47,317 | * 43,867 a 
ji eae eee ’ TS See 32,639 | 33,570 | 36,593 | 28,276 | 33,63 34,260 | 32,304 | 32,369 | 28,565 | 27,651 | * 28,047 | * 24,868 i 
Unbleached ps La yO 17, 096 15, 648 18, 487 14, 963 13, 993 14, 844 14, 225 17, 109 16, 605 18, 348 19, 270 | * 18,999 Bs: 
5 , Soda Wines vate SEIME Ce tt Lee 3,206 | 3,556) 2,477| 2,797| 3,409) 3,556 | 3,889| 4,199) 4,657) 4,131| 2,820).-...... q 
mports: a 
; RSE lc ken RT es ARE ee Pee 213, 837 | 160,649 | 143,576 | 122,060 | 166,048 | 235,129 | 207,444 | 222,320 | 208,933 | 201, 284 | 198. 195 215, 612 : 
oo i a ea ....ti...-sc- 2 eee 13,796 | 20,457 13, 905 21, 437 14, 529 25, 628 19, 850 28, 183 23,572 | 27,031 363, 333 s 
0 Price, sulphite, unbleached.__.dol. per 100 ]b_- 2. 63 1.90 1.90 1.90 1.90 1.91 1.93 1.93 1.93 1.94 1. 98 2. 06 2. 33 "es 
1 PAPER f 
1 Total paper: ‘ a 
5 Paper, incl. newsprint and paperboard: ‘- 
FIOGUSEIONIE oo ccceskucccnseney short tons__}____.._-- 819, 300 | 753,581 | 776,471 | 887,931 | 798,060 | 797,826 | 846,434 | 833,038 | 843,417 | 981,819 |" 863,004 | 950, 151 c 
Paper, excl. newsprint and paperboard: a 
PONTE BI co ncunngceanenand short tons_.|___...--- 451, 268 | 401,523 | 453,983 | 485,208 | 415, 828 , 466,482 | 428,549 | 459,373 | 558,022 | 504,309 | 606, 480 Ee 
RE et eee S Se 469, 026 | 410,225 | 414,714 | 496,498 | 432,814 | 429,324 | 474,040 | 439, 309 , 692 | 540,887 [461,527 | 541,330 + 
. Ehigeoente NPE AOA ES " (apa 472,010 | 400.525 | 413,778 | 485,666 | 424,281 | 415, 506 | 480,156 | 426,957 | 449,087 | 536,635 |455,938 | 555, 
ook paper: 
, Coated paper: 
i en ee do....| 26,009 22,352 | 22, 541 31, 096 18, 610 17, 097 16, 502 16, 876 18, 531 18,895 | 20, 554 28, 287 28, 119 r 
Orders, unfilled, end of mo__._-_.-- do....} 11,116 10, 351 11, 364 17, 314 11, 336 9, 106 8, 218 6, 657 6, 780 7, 407 6, 634 12, 659 12, 783 
) i OE ee ee eS. do....| 26,678 23, 106 21, 844 24, 697 23, 525 21, 409 19, 260 19,226 | 20, 193 19, 239 | 22, 225 22, 761 26, 835 ; 
Percent of potential capacity -.-.....-- 94. 0 63. 4 66.8 76.0 79.0 71.0 68.0 66.3 69.4 77.7 83. 4 83.4 91.0 f 
Shiprieeees oc. .o-ssneceen short tons..} 27,360] 23,640 | 22,752 | 25,998 | 23,734 21,308 | 18,497 | 18,885 | 20,387) 18.983 | 22,048 | 22,531 28, 952 
; u So ce of month..-...........do....] 11,884] 16,243 | 15,050 | 12,528 | 11,992] 12,093 | 12,245 | 12,878 | 13,284) 12,157 | 12,334] 12,386 12, 785 ¥ 
ncoated paper: 
oe eee eee do_...| 112,548 | 98,108 | 93,960 | 128,902 | 85, 548 72,890 | 77,313 82,107 | 85,004 91, 452 | 101,413 | 115,477 127, 834 iy 
; Orders, unfilled, end of mo_....-.- do....| 64,372] 40,212 | 43,739 | 65,508 | 49,939 | 37,369 35,013 | 33.058 | 33,831 208 | 34,270 | 54,829 66, 239 v4 
; Price, cased, machine finished, at mills i 
dol. per 100 Ib__ 5. 25 5. 25 5. 25 5. 25 §. 25 5. 25 5.25 5. 25 5. 25 5. 25 5. 25 5. 25 25 ae 
r ProGuctN@cnccstescecacuses short tons..| 109, 396 J 101, 223 96, 068 | 101, 669 | 107, 533 97, 369 86, 67' 89, 210 93,988 | 95,793 | 103, 417 98, 939 112, 689 FE; 
Percent of potential capacity--.-..-....- 90. 6 71.8 73.9 80.0 85.4 77.5 71.6 73.4 6.0 83. 2 83.5 84.3 86. 2 i 
LL ee ee short tons._} 111,977 | 99,769 | 96,293 | 107,116 | 105,689 | 90,507 83,718 | 86,040 | 92,611 | 94,141 | 101,648 | 98,448) 119, 231 2 
a Stocks, end of month...........--- do....| 80,267] 81,821 | 81,713 | 73,349 | 76,033 | 82,280 | 83,644 87,036 | 88,970} 94,548 | 89,724 92,607 86, 067 j 
ine paper: 
) OTe WOR iio and eae SR Ree ae 43, 582 36, 999 39, 086 44, 620 30, 922 31, 641 37, 073 31, 516 31, 865 49, 821 39, 674 53, 913 } 
Orders, unfilled, end of mo__....---- iaealsienasc 10, 560 12, 813 16, 121 16, 169 13, 194 12, 274 10, 941 9, 684 9, 995 13, 800 16, 468 21, 470 
Procmenh 5 ood ae wee ccdladavencs 41,979 38, 155 33, 678 47, 990 35, 561 35, 077 39, 358 33, 626 30, 625 46, 491 37, 818 48, 240 
Shincigeets ok a cacincdea 5 lodhaect “SR ee 43,467 | 34.803 | 35,435! 45,119 | 33,559 | 33,033 | 39,951 | 31.838 | 31,727 | 45,813 | 36,442 48, 268 F: 
| yee end of montb-_.............- SE EERE SS 59, 143 62,400 | 61,141 | 61,545 | 62,510 | 65,784 | 62,957 65,527 | 66,801 | 66,350 | 68,325) 67,972 : 
Tapping paper: x 
) OP GRIN Wc oa ia oie cae sate enseee "See Sear 149, 305 | 125, 557 | 133.755 | 177,510 | 151,013 | 140,385 | 167,815 | 141, 436 | 159, 712 | 207,062 |r 170,910 | 223,043 
Orders, unfilled, end of mo_.....-..- | ee Seas 69.041 | 58,545 | 61,447 | 77,344 73,312 | 72,439 | 74,750] 77,600 | 87,212 | 95,934 |r 116,625 | 147,722 
Prodtpeneiiss 2 oncnincs sc cadeeeeusee | a Ee 160,822 | 130,719 | 132,887 | 165,537 | 140,120 | 144,615 | 163, 588 | 147,142 | 150,952 | 195,874 |r 155,605 | 190, 749 
Shinneeite. .ncsncdeueceeasessaeseee eet aS 163, 312 | 126,821 | 128,056 | 161,543 | 144,232 | 143,367 | 167,586 | 140,740 | 153, 243 | 199, 369 [151,785 | 192,395 F 
Stocks; 6nd of WiGOUE oi... 6-0 acecOliconbisenses<- 106, 644 | 110,424 | 114,066 | 118,269 | 114,092 | 113,711 | 109,180 | 112,323 | 110, 704 | 108, 163 jr 111,912 | 111,851 E 
{ See note marked “4” on next page. * Revised. & Comprises pulp used in the producing mills and shipments to the market. 
t Production of wood pulp, except soda pulp, has been revised to conform with the industry totals now reported by the United States Pulp oducers Association. For g 
these items, consumption and shipments have been adjusted to the revised production figures by the Survey of Current Business. Comparable data nning January 1932 
will appear in the April issue. Pending publication of the new series, data shown here can be used in conjunction with earlier figures shown in the 1936 Supplement without 4 
Serious error, Data on soda pulp have been adjusted to the 1935 census by the Survey; earlier figures appeared in the 1936 Supplement. fe 
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PAPER AND PRINTING—Continued 














PAPER—Continued 
“oo 
Dd isnhtibeprcogamvanced short tons..|........- 184, 884 | 184,079 | 256, 564 | 192,894 | 258,288 | 283, 589 | 234,050 | 257,577 | 278,368 | 280,733 | 295,833 | 286, 233 
NR iiathidi deeb neinictinatenaendl do....| 287,691 | 227,955 | 221,190 | 242,900 | 258,721 | 267,067 | 270,881 | 274,627 | 270,053 | 267,911 | 301,106 | 285,771 | 289,312 
Shipments from mills_.........--.-- do....| 262,692 | 181,403 | 206,010 | 239, 253 | 267,296 | 286,445 | 263,684 | 271,794 | 278, 219 | 267,746 | 307,250 | 293,075 | 316,723 
Stocks, at mills, end of mo.........- do...-| 49,505 | 76,658 | 92,082] 96,254 85,629 66,240 | 73,199 | 75,430] 65,794 | 65,989 | 59,574 | 52,135 | 24,575 
United States: | 
Consumption by publishers.........do_..-| 183,106 } 161,185 | 182,313 | 183,974 | 183,399 | 227,216 | 178,396 | 170,884 | 168,289 | 175,811 | 203,198 | 223,813 | 198, 264 
DE cv iintidwudsoctivsouseneseocsed do....| 238,426 | 179,982 | 157,456 | 220,641 | 203,590 | 262,580 | 222,187 | 205,704 | 246,186 | 238,317 | 260, 135 | 249, 153 | 278, 991 
Price, rolls, contract, destination (N. Y. 
| TE SAREE! dol. per short ton..| 42.50 41.00 41.00 41.00 41.00 41.00 41.00 41.00 41.00 41.00 41.00 41. 00 | 41.00 
Production{........---cc.0---- short tons..| 80,005 | 79,336 | 72,249] 76,500 | 76,504 | 75,719] 79,820 | 73,361 | 74,338 | 72,206 | 81,076 | 79,853 | 80,048 
Shipments from mills_..........-..- do....| 75,637 | 74,126 | 70,650 | 74,482 | 77,714 77,273 | 74,838 | 74,780 | 72,645 75,599 | 81,771 | 80,221! 81,708 
Stocks, end of month: 
0 ee earn do...-| 18,673 | 14,275 | 16,032] 18,163 17,087 | 15,906 | 21,027 | 19,857 | 21,464 17,397] 16,424 | 16,032) 14,398 
VO ES do....| 255,570 | 237,955 | 221,165 | 203,814 | 188,453 | 191,463 | 193, 464 | 201, 099 | 219, 727 | 230,001 | 235,997 | 215, 765 252, 333 
2 In ae to publishers_..........- do...-| 48,313 | 35,178 | 39,387 | 40,851 | 48,567 | 44,860 | 40,573 | 46,971 | 42,789 | 43,070 | 51,069 | 54,954 | 54,389 
‘aperboard: | 
onsumption, waste paper...........- ee 229, 064 | 226,216 | 237,601 | 245,738 | 241,895 | 241,656 | 249,402 | 268,770 | 281,046 | 306,874 | 274,332 | 279,068 
0 || GS Ee 284, 854 | 268,843 | 290,854 | 297, 984 , 899 | 290,098 | 304, 747 | 332,553 | 353,197 | 357,783 | 308, 732 | 350, 452 
Orders, unfilled, end of mo...........- a ESTES 95,358 | 91,917 | 96,202 | 99,796 | 92,784 | 96,402 | 101,557 | 117,443 | 135, 732 | 138,830 | 127,193 | 130,472 
Saat eee 271,210 | 271,107 | 285, 257 | 295, 899 | 289, 527 38, 299, 033 | 319, 391 | 328,519 | 359,849 | 321,624 | 328,773 
Pavoent of capedity....................2....-|........- 63. 4 68. 4 69. 4 71.8 71.0 70. 5 69.4 76.7 79.1 82.7 79.6 | 75.6 
Stocks of waste paper, end of month: 
(een a ee es short tons..|........- 216, 621 | 193,919 | 204,376 | 204,353 | 213,435 | 218,330 | 219,042 | 207, 886 | 191,408 | 189,590 | 182,822 | 199,404 
In transit and unshipped purchases 
short tons_. (1) 39,737 | 39,983 | 38,167 | 44,306 () (@) (4) (Q) (!) (1) (!) i; (i) 
PAPER PRODUCTS 
Abrasive paper and cloth, shipments: | 
Domestic 81,945 | 65,784 | 59,936 | 67,405 | 77, 561 90,064 | 76,084 | 69,709 | 76,191 79,469 | 85,824 | 70,939 | 74,713 
tel ha nade manonwnn amctal 6, 294 7, 712 4, 575 9,769 | 10,241 7, 864 9, 479 7,306 | 10,176 7, 455 9,377 | 7,327; 11,492 
Paperboard shipping boxes: | | 
Shipments, total_..........-- mills. of sq. ft..|.......-- 1, 964 1, 846 2,019 |, 2,095 2, 268 2, 188 2, 249 2, 698 2, 809 2, 650 = 281 | 2, 488 
I a aa bir ees 1, 768 1, 653 1, 804 1, 873 2, 035 1, 945 1, 994 2, 382 2, 485 2,392 | 2,092 | 2, 276 
BONG BIE .2..-- 222 nsonnn ne eeen once "eee GS 195 194 215 222 233 242 255 317 324 258 | 189 | 212 
PRINTING 
Blank forms, new orders........thous. of sets..| 106,944 } 95,196 | 84,853 | 95,189 | 101,805 | 96,677 | 100,725 | 107,837 | 104,349 | 107,421 | 129,034 140,638 | 166,970 
Book publication, total......-- no. of editions-- 781 536 842 953 854 990 729 723 890 809 1, 195 841 | 1,074 
odie ITS do-.-- 694 430 676 801 718 795 602 575 731 690 966 | 732 | 868 
ll. eS a. 87 106 166 152 136 195 127 148 159 119 229 109 | 206 
Operations (productive cap.) . ...1923-25=100__|_.-..___- 82 83 82 84 86 81 80 86 94 98 101 | 98 
Sales books, new orders-____- thous. of books___| 16, 959 14, 966 13, 033 15, 778 15, 031 15, 581 17, 485 18, 384 16, 683 16, 920 18, 513 16, 166 19, 139 
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CRUDE AND SCRAP RUBBER | | 






















































Crude: 

Consumption, totalft__.........- long tons._| 48,744 ] 48,506 | 36,746 | 42,703 | 51,897 | 50,482 | 52,636 | 48,127] 46,657 | 46,330 | 49,509 | 50,303 | 49, 626 
For tires and tubest__.......-._-___. “ee Rawal 33,873 | 25,264 | 26,385 | 35,390 | 36,442 38,168 | 38,380} 35,823 | 35,093 | 36,520 | 37,215 37,179 

Imports, total, including latex_______- do....| 43,339 } 33,921 | 34,339 | 34,874 45,830 | 37,050 | 38,273 | 39,843 41,788 | 60,033 | 40,965 | 38,414 | 651,382 

Price, smoked sheets (N. Y.)_..-dol. per Ib-- . 214 . 144 . 154 . 159 . 159 . 156 . 159 . 165 . 163 . 164 . 165 . 180 | . 200 

Shipments, world. -.-.-.-_...._.- long tons..| 70,000 | 61,847 | 63,353'| 68,671 | 59,261 | 67,718 | 65,756 | 82,355 | 70,249 71,342 80,552] 77,000} 79,000 

Stocks, world, end of month--_-....-- do.._.| 444, 087 | 600,479 | 599,355 | 574,594 | 558,583 | 533,411 | 511,931 | 510,873 | 492,439 | 485,488 | 478,190 | 458, 637 | r 448, 414 
Mn cioc.....-..----<2 do....| 96,000 } 84,000 | 85,000 ‘ 83,000 | 89,000 | 90,000 | 106,000 | 99,000 | 96,000 | 106,000 | 106,000 | r 103, 000 

For United States_._..........._-- do....| 55,006 } 43,870 | 46,532 | 58,935 | 47,678 | 48,860 | 47,228 | 60,343 | 63,597 | 62,240 | 67,825 | 73,691 | 56,567 
London and Liverpool..._._.._-___- do_...| 71,062 | 162,107 | 157,028 | 147,712 | 140,404 | 130,590 | 122,285 | 113,386 | 108,215 | 103,962 | 96,625 | 88,781 | ° 78, 462 
Dritish Malaya..................... ...-| 78,276] 66,618 | 72,530 | 61,045 | 66,290 | 59,866 | 62,426 | 63,838 | 63,138 | 60,287 | 59,534 60,230) * 62,114 
ee ...| 198, 749 | 287, 754 | 284,797 | 275,837 | 268, 888 | 253, 955 7,220 | 227,649 | 222,086 | 225,239 | 216,031 | 203, 626 | © 204, 838 

. Reclaimed rubber:t 

Consumption ----| 13,366] 10,039 | 7,366 | 8,768 | 10,333 | 10,396 | 11,548 | 11,816 | 10,993 | 11,171 | 12,606 | 12,020 | 12,984 

Production. _._.____- -| 15,129] 11,665} 10,188 | 10,712] 11,382] 11,512} 11,935 | 12,330 | 12,856 | 12,959] 14,737 | 14,357 15, 938 

Stocks, end of month 31,610 | 26,047 | 28,267 | 21,77 22,286 | 22,852 | 22,634 | 22,521 | 23,749 | 24,950 | 26,389 | 28,135 | 30,572 

Serap rubber: } 
Consumption by reclaimers (quar.)...do-.__|........-J---------|--------- dE a eee | Rane (NESE oe dere $8, 741, 1......2-- epee Pee 
TIRES AND TUBES} | 
Pneumatic casings: 

en - thousands__|________- 4,579 | 3,577] 3,638| 4,854 4, 971 5,610} 5,465] 5,014] 4,981 5,125 | 4,969 5, 308 

Shipments, total._..-........-.....--. 3 a 8,875 | 3,211] 3,856 | 4,903 | 5,832/ 5,702| 5,744) 4,976 | 3,836 | 4,081 | 4,232 5, 015 
I ivevtcensauncadscescucensd ge Pe 3, 802 3, 142 3, 784 4, 836 5, 752 5, 711 5, 678 4,911 3, 768 4,012 | 4,162 4, 925 

—— end of month.._........--.._- ed Eas 8, 918 , 265 9, 087 9, 034 8, 176 7, 833 7, 746 7, 793 9,005 | 10,089 | 10,814 11, 105 
u ° 7 

a Eee eee 4, 592 3, 556 3, 787 4, 824 4,819 5, 035 5,177 5, 039 5, 161 5, 397 4, 739 5, 121 

Shipments, total._..-................. et eed 4,168 | 3,446] 3,796| 4,746| 4,919] 65, 5,758 | 5,136] 4,231] 4,108 | 3,995 4,819 
ss SS SSE ey ee PS 4,111 3, 393 3, 737 4, 681 4, 853 5, 442 5, 544 5, 093 4, 031 4, 055 3, 948 4, 754 

Stocks, end of month. .._............. 2S ae 8,623 | 8699} 8,692] 8788] 8719] 8,105} 7,725| 7,621 8,627 | 9,977 | 10,732{ 10,985 

Raw material consumed: 

Crude rubber. (See Crude rubber.) 

| Tae seh: thous. of Ib__|_....____ 19,738 | 14,888 | 16,564 20,458 | 21,110 | 22,833 | 22,532] 21,175 | 20,974] 21,690 21,744 | 22,649 

MISCELLANEOUS PRODUCTS 

Single and double texture proofed fabrics: 
weeGeeuon. - thous. of yd__|_._...__- 2, 645 2, 759 3, 268 3, 869 3, 268 3, 526 3, 667 4, 145 4, 849 4, 650 3, 672 3, 953 
Rubber and canvas footwear:{ 

Production, total_........._. thous. of pairs..| 5,898} 5,925 | 5,231 | 5,905 | 5,876| 5,227| 5,659] 4,571 | 5,588 | 6,003] 9,751] 6,496 7,599 
Tennis. _.......- ---do....| 2,418] 2,174] 2,498] 2,937| 2,888] 2,058; 2,018| 1,244] 1,377] 1,150] 1,280/ 1,461 1, 951 
Waterproof. -- eo ae ee 3, 751 2, 732 2, 969 2, 988 3, 170 3, 641 3, 327 4, 212 4, 853 5, 471 5, 035 5, 648 

Shipments, ES aa Ogee: do....| 6,018] 6,144] 4,819] 5,041] 4,970] 4,429] 4,334] 5,431] 6,877] 8,063] 7,897] 6,502 7,409 

bi vriidicismeswgiatonclnanast do....| 2,639} 2,061 1,929 | 3,019} 3,519] 3,333 2,791 2, 034 1, 443 1, 481 796 588 1, 295 
aia 1 ee 4, 083 2, 890 2, 022 1, 451 y 1, 543 3, 397 5, 435 6, 582 7, 102 5,914 6, 114 
Chipments, domestic, total_..........- do....| 5,954] 6,109 | 4,788] 5,011 | 4,928] 4,309] 4, 5,407 | 6,851 | 8,039] 7,844| 6,464 7, 378 
RD csi oric nabarnicn angue me 52 E 2, 042 1,915 2, 997 3, 480 3, 309 2, 751 2, 018 1, 420 1, 465 751 557 1, 265 
gn. TE do... 3, 351 4,067 | 2,873] 2,014 1,447| 1,090| 1,539] 3,300] 5,431] 6,574] 7,093) 5,908 6, 108 
Stocks, total, end of month....____.___. do....| 13,454] 14,886 | 14,957] 15,804 | 16,699 | 17,497 | 18,822 | 17,962] 16,626| 14,567 | 13,430 | 13,425 | 13,615 
ep eae ane do....| 5, 108 6, 839 , 305 7, 207 6, 565 5, 289 4, 519 3, 729 3, 615 3, 286 3, 780 4, 654 5, 310 
SE do....| 8,346] 8,047 7,652 | 8,597 | 10,134] 12,208 | 14,303 | 14,233 | 13,010 | 11,281 9, 651 8, 771 8, 305 

* Revised. 1 Data no longer collected by the Bureau of the Census. 


] For data raised to industry totals, see the 1936 Supplement. Figures shown here are as reported; these were also given in the 1936 Supplement. : 
Revised series. For crude rubber consumption, revisions in 1935 not shown in the January 1937 issue or in the 1936 Supplement will appear in a subsequent issue. 
{ Data are raised to industry totals; see the note explaining these series in the 1936 Supplement. 
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Monthly statistics through December 1935, to- 1937 1936 

gether wae —— ~4 —- “ oar Feb Septem Novem- | Decem: 

the source of the data may be found in the ebru- : August "|! October - - 
wees Supplement to the Survey January | January ary March | April May June July gus' ber ber 

STONE, CLAY, AND GLASS PRODUCTS 
BRICK 
4 oe ite, f.0. b. plant 

i esale, composite, f.o. b. plan 
sitaghaiel Poster "dol. per thous..| 11.889} 11.599] 11.599 | 11.685] 11.601) 11.738] 11.7771 11.779] 11.775] 11.818] 11.788] 11.777] 11.818 
Shipments-----.---.-------- thous. of bHIGE «| -...<66-4 56, 471 44, 736 | 109, 641 | 154,473 | 171,418 | 172,892 | 170,135 | 172,748 | 173,723 | 189, 104 |r 163, 246 141, 080 
Stocks, end of month--- a 417, 482 | 405,866 | 363,932 | 322,719 | 335,768 | 368,638 | 398,870 | 417,660 | 419, 872 730 |7 450,194 | 456, 543 

ick:* 

Peipanents ye eae do---- 14, 379 9,940 | 36,475 | 51,642 | 65,694 67,340 | 63,049 | 58,946 58,797 | 60,877 | * 46,991 36, 970 
Stocks, end of month......--- do-..- 287,211 | 297,175 | 288,835 | 278,152 | 269,004 | 264,056 | 264,335 | 270,048 | 269, 206 , 685 | 276,793 | 289, 657 
itri ing brick: 

bpm wwewe nn ccencccenenceeeee- do..-- 3, 892 2, 052 4, 856 7, 858 8, 972 11,476 10, 920 8, 724 10, 800 11,614 | * 9,738 5, 099 
Stocks, end of month-.....-..---------- do...- 79,730 | 79,677 | 79,408 | 76,073 | 75,447 , ,380 | 70,683 | 71,400} 68,319 | 64,034 62, 554 

PORTLAND CEMENT 
i holesale, composite. .-..- dol. per bbl_- 1. 667 1. 667 1.667 1. 667 1.667 1. 667 1. 667 1.667 1.667 1. 667 1, 667 1. 667 1. 667 

Prodotion eo Dies ois theee of bbl_-| 6,633 | * 3,650 | + 3,475 | *5,311 | + 8,612 | +11, 104 | + 11,377 | 11,503 | + 12,599 | + 12,347 | 12,470] 10,977 8, 971 
Desks OF CRDROINY = ico ccoccucasanca<casesce= 0. 4 16.1 16.4 23.4 39. 2 48.9 52.3 1.3 56. 57.1 56.0 50.9 40.3 

ee Ree thous. of bbl_- 4,678 | *3,917 | *3,177| © 7,186} * 9,182 | 711, 240 | + 12, 521 | + 11,823 | * 12,624 | * 12,619 | 13,089 8, 942 6, 246 

Stocks, finished, end of month-...----.-- O....| 24,396 2, 686 22, 971 21,126 | 20,571 20, 431 19, 281 18, 975 18,920 | 18,738 18, 079 20,117 | * 22,441 

Stocks, clinker, end of month...-.-..----- do.... 6, 123 5, 214 5, 590 5, 625 5, 328 5,071 4,912 5,079 4, 931 4, 838 4, 980 5, 180 r 5, 564 

CLAY PRODUCTS 
throom accessories: 

— ie. RE number of pieces__| 793, 568 | 245,321 | 290,290 | 361,799 | 426,292 | 482,953 | 555,949 | 722,763 | 677,152 | 792,220 | 938,135 | 973,750 | 726,183 
Shipments. .....2...--cccccccesceccese do....| 768,774 | 196,571 | 235,499 | 321,106 | 377,971 | 461,334 | 550,875 | 716,715 | 650,883 | 747,459 | 908,603 | 964, 479 679, 623 
Stocks, end of month_.........-----.- do....| 416, 742 | 361,063 | 395,041 | 425,365 | 455,938 | 458,916 | 443,222 | 431,774 | 428, 162 1, 434, 296 | 427,509 | 442, 507 

GLASS PRODUCTS 
Glass containers: ; 
PIOOGHIOE.. .ccucinoncconsun thous. of gross. 4, 039 3, 114 3, 047 3, 339 3, 604 3, 810 3, 898 3, 844 4, 403 3, 994 4, 250 3, 880 4, 033 
Percent of capacity...............-.------- 71.3 52.1 55.4 58. 4 63.0 69.3 68.1 67.2 77.0 72. 6 2.2 74.2 71.2 
Oe Se RE > a do....| 3,881 2, 916 3, 031 3, 434 3, 604 3, 996 3, 999 4,179 4, 346 4, 345 4,310 3, 611 3, 675 
Stocks, end of month_-.-.-. thous. of gross._| 7,393 8, 437 8, 410 8, 270 8, 224 7, 942 7, 792 7, 488 7, 422 7, 015 6, 828 7, 006 7, 291 
ay gad glassware: 
rders: 
New and contract._._.--. number of turns..| 3,356 2, 261 1, 853 2,110 2, 381 2, 193 2, 355 2, 356 2, 504 2, 899 3, 433 3, 093 2, 891 
Unfilled, end of month.............- do....| 3,256 2, 749 1, 883 1, 904 2, 109 2, 189 2, 274 2, 474 2, 620 2, 783 3, 057 2,919 2, 797 
DIGI sono os  ccacnccnecned do....| 3,135 2, 159 2, 148 1, 866 2, 039 2, 085 2, 171 2, 138 2, 154 2, 591 3, 106 3, 049 3, 299 
CONNIE rico cic eccennuncaseseonce do-_... 2, 776 1, 965 1,978 1,913 2, 127 2, 086 2, 250 , 996 2, 374 2, 684 3, 095 2, 924 3, 013 
Stocks, end of month._.-...--.....-.- do....| 3,610 3, 753 4, 045 3, 887 3, 916 3, 954 4, 009 4, 135 3, 123 3, 056 3, 103 3, 104 3, 296 
Plate glass, production._....-- thous. of sq. ft..| 6,373 | 17,276 | 13,857 | 16,057 | 19,455 | 19,192} 16,244] 16,428] 18,710] 19,553 | 20,753 | 13,084 7, 371 
GYPSUM (QUARTERLY) 
Crude: 
Imports_.-... ---Short tons_. 
Production... ia 
EEE EEE IDOE BS d 

Calcined, production.................... d 

Calcined products, shipments: 

Board, plaster, and leth.....thous. of 99. {..).........]-....<...]..<.--2.-)| 57,818 |......2.-]-.0<-02.- et ee Sree AS ee Seeeaat 134, 962 
TNC. WIE oncciccacsiekwuchinassmiastead Se ee SE eee eee eee bt, Ee See gE, Sitesi 82, 
Cement, Keene’s.......-...---- \ SS a Sa a | a ee 1 ee ae @ FIG Eiicccmetcccanes * 
Plasters, neat, wood fiber, sanded gauging 

i | eee: 3 oe a oO | a ? SOE Dice necsinelareccenen |) eee Sera: 340, 463 
For pottery, terra cotta, plate glass, mixing 

pada ep SR i gdh i 6 Se a | eS Nae i , DRE OS Steele: 47, 733 
Tile, partition.=..........<.  . ) 2 eee eee eee tS See tk ety 4) aS 4, 413 

TERRA COTTA 

Orders, new: h 
OS RE eS ee ee short tons-- 827 1, 906 1, 105 1,050 1, 945 1,390 1, 706 975 1, 507 1,120 982 1, 492 1,372 
ENO wdnnanakicdinncoae oxcien thous. of dol. 104 211 138 146 215 159 202 110 1 134 120 128 171 

TILE 
Hollow building tile: 
ett Se ic AS I Oe short tons_.}.......-- 28,480 | 21,952 | 48,330 | 68,536 78,774 | 89,415 | 90,521 | 95,106 | 89,264 92,643 | * 71,919 62, 418 
Stocks, end of month--.-............. ke See 330, 262 | 327,112 | 318,059 | 310,262 | 312,141 | 311,830 | 306, 043 | 309,960 | 315,242 | 333,108 | 344, 131 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 

Production. --.... thous. of dozen pairs_- 9, 252 9,832 | 10,201 9, 270 9,479 9,983 | 10,111 10,828 | 11,566 | 10,716 11, 280 

EEE EAE SE ae Cie 8, 662 10, 420 10, 176 9,379 8, 847 9, 322 11, 156 12,117 12, 235 10, 846 11, 054 

Stocks, end of month. -..-.........-.- GOiicns 19, 951 19,464 | 19,589 19, 581 20,314 | 20,075 19,930 | 18,641 17, 972 17, 842 18, 068 

COTTON 
Consumption. ..--..-.-.------ thous. of bales. 678 590 516 551 577 531 555 607 574 630 646 627 693 
Exports (excluding linters)._.........--- do... 538 543 406 405 353 352 298 156 182 570 861 690 594 
Ginnings (total crop to end of month indicated) 
thous. of bales._} 11, 957 CT a Cf ee ae 41 1,374 6, 031 9, 880 11, 494 11, 705 
imports (excluding linters)..........-..- do...- 15 14 18 1 13 20 12 20 13 9 10 16 

‘ices: 

IN a ae dol. per Ib. - 124 tal .110 . 109 -112 -112 .114 . 126 -122 . 125 . 122 -120 .13 

Wholesale, middling (New York) ----- do._..- . 130 .119 116 .114 -117 -117 . 120 . 132 123 .123 123 . 122 .128 

Production (even euumete).._.thous. of bales. <)i,-<-.. 2-5... .<].--~---- | o202--20-|o-nann-<|eacocoo=a]-anoeraedlcnapaeseoaieie nen eee ea 12, 407 
Receipts into sight..............-.---..- do__-- 648 819 691 496 437 381 310 201 808 2,910 3, 510 2, 236 1, 149 
Stocks, end of month: 

DIODE, SEN cn pcdicwrindncwancsecnse ae 8, 846 9, 281 8, 653 7, 907 7, 179 6, 329 5, 514 4, 834 5, 089 7, 655 9, 431 10, 211 9, 790 
a a a a re  — 2, 066 1, 436 1, 405 1, 337 1, 190 1, 090 989 897 752 849 1, 403 1, 792 2, 001 
WO 8 re oc ceeieaicl do... 6, 77: 7, 845 7, 248 6, 570 5, 990 5, 239 4, 524 3, 938 4, 337 6, 806 8, 028 8, 418 7, 788 

World visible supply, total.......---. do....| 7,812] 7,590] 7,385] 6,825| 6,540] 6,025/ 5,423] 4,899] 4,748| 6,378| 7,679| 8151 8, 002 
American cotton....-.-.......------ do...- 5, 525 5, 918 5, 591 4, 992 4, 574 4, 121 3, 579 3, 091 2, 986 4, 578 5, 845 6, 271 1 6, 038 
’ Revised. 


_ * New series. Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureau of the Census, supersede those shown in the Survey 
Prior to the January 1937 issue, which have not been available since February 1936. Data back to January 1934 will appear in a subsequent 
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54 SURVEY OF CURRENT BUSINESS March 1937 
Monthly statistics through December 1935, to- | 1937 1936 
gether with ey notes = references 
ma und in the . 
Ted Sepshunoutes ay nl January JJanuary | F > March | April | May | June July | August “< Sep —_ October a | Dam 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURES | 
| | | 
Cotton cloth: 
— Cth iia didienawied thous. of sq. yd._| 14,426 15, 489 15, 392 21, 745 19, 685 18, 840 16, 843 18, 527 24, 412 | " 4, 387 15, 359 12, 843 13, 750 
hs Giedtacaebnr ecewsoe’ nn aod do....| 15, 591 9, 489 8, 799 12, 316 9, 836 8, 680 14, 624 4, 705 5, 802 | 7, 008 8, 034 9, 648 15, 123 
a ay wholesale: | 
Print cloth, 64 x 60_....-----. dol. per yd_- . 081 . 058 . 056 . 055 . 053 . 051 . 054 . 059 . 059 | . 060 | . 068 . 077 . 080 
Sheeting, brown, 7 eae ee... . 086 075 071 . 070 . 067 . 065 . 066 .072 075 | 075 | .077 . 080 . 086 
Cotton cloth finishing: | 
Production: | 
Bleached, plain............-- thous. . yd__| 113,771 97, 435 92, 807 | 107,893 | 104,837 | 105,062 | 104,630 | 101,904 | 104,667 | 107,706 | 121,419 | 105,188 | +123, 125 
on cnnidiesacnecmanksie do....| 99, 100 87, 685 90, 390 | 101,739 | 103, 305 98, 345 90, 398 91,620 | 100,061 | 100,042 | 105, 698 88; 383 | © 101, 301 
Ne ie suis wwenaticinmnedinawmted es 5, 204 4, 554 4, 118 4, 140 4, 087 4, 364 4, 675 6, 357 7, 690 6, 420 5, 831 4, 767 5, 670 
5 ESS a do....| 93,741 } 100, 528 91, 860 95, 274 91, 074 89,518 | 90,338 91, 273 91, 157 | 86, 514 88,890 | 83,7: 791, 839 
Stocks, end of month: | 
Bleached and dyed_.......-.....---- do....| 179,435 | 197,107 | 198, 508 | 183,292 | 187,333 | 191,956 | 188,124 | 135,548 | 154, 264 171, 340 | 166,771 | 172,559 | 183, 108 
ei EES RE Sy A do_...| 79,109 | 105, 464 | 103, 179 99, 684 93,275 | 103,419 | 105, 782 94, 557 88,815 | 86,798 80, 329 79, 152 83, 691 
Spindle activity: | 
Active spindles_..........-...-.- thousands..| 24, 365 23, 323 23, 348 23, 182 23, 119 22, 833 23, 021 23, 252 23,434 | 23,514 23, 638 23, 806 24, 000 
Active spindle hrs., total......- mills. of hrs_. 8, 587 7, 709 6, 735 7, 254 7, 313 6, 896 7, 320 7, 855 7,573 | 8,088 8, 328 7, 997 8, 679 
Average per spindle in place____...- hours_. 315 266 233 251 255 242 259 279 70 | 289 298 288 313 
ERS per. of capacity -- 137.7 111.8 105. 2 107.9 110.7 105. 2 111.0 119.8 115.8 | 125.8 123.3 129.9 134.5 
Cotton yarn: } 
Prices, wholesale: | 
22/Ils, cones (Boston) ._.......- dol. per Ib_- - 347 . 299 . 290 . 278 . 274 271 271 . 295 . 301 . 303 . 304 311 . 341 
40/ls, southern spinning-...........- do..-- - 463 . 459 . 459 - 435 . 426 . 426 413 . 426 . 430 | . 444 . 448 452 . 436 
RAYON AND SILK 
Rayon: 
Deliveries, index: | 
|): eS 1923-25= 100__ 539 477 517 422 433 428 498 614 633 537 - 504 538 * 562 
| ES aE aS = ee... 550 487 454 399 416 446 623 808 586 | 387 475 611 ¥ 662 
3-mo. moving average___...______- Ne A NE 499 447 423 420 495 626 672 594 | 483 494 r 583 608 
oS Sa ee aes thous. of Ib__| 1, 494 392 61l 346 551 683 699 1, 242 2, 441 2, 072 1,113 1, 513 1, 540 
Prie wholesale, 150 denier, ‘“‘A’’ grade } 
.. = 2 See eee dol. per Ib-_- . 60 . 57 . 57 . 57 . 57 . 57 . 58 . 60 . 60 | . 60 . 60 . 60 . 60 
ine producers, end of mo. | 
no. of months’ supply_- 0.1 3 1.1 Se 1.1 1,2 1.0 0.7 0.4 | 0.3 0.3 0.2 0.1 
Silk: 
Deliveries (consumption)-...........-- bales 44,198 | 38,995 | 32,053 | 36,000 | 34,564 32,087 | 31,437 | 36,658 | 42,016 | 45,709 | 43,093 | 40,401 41, 627 
EES thous. of Ib_.| 7, 413 6, 275 5, 518 3, 480 4, 647 4, 066 4, 143 4, 753 6, 315 6, ; 7, 214 7, 275 
Price, wholesale, raw, Japanese, ety (N. Y.) 
dol. per Ib_- 2. 051 1. 950 1. 784 1. 733 1. 682 1. 600 1. 597 1.714 1.791 1. 698 1, 756 1.935 1, 968 
Stocks, end of month: 
Total visible supplyt.-.------------ bales__| 160,944 | 190,911 | 179,380 | 167,689 | 161,498 | 150,266 | 135,609 | 145,439 | 156,125 | 155, 253 | 157,500 | 165,713 | 180,114 
United States Racscioaaesd Sat See fT 56, 511 64, 680 53, 689 46, 098 40, 066 35, 409 30, 139 29, 825 29, 553 30, 300 40, 713 44, 414 
| 
WOooL 
Consumption of scoured wool: { | | 
Apparel class..........--------- thous. of Ib__| 28,814 }| 28,526 | 24,666 | 20,209 20,554 17,297 | 20,075 | 24,697 | 23,005 | 21,477 | 25,902 | 24,021 | 27,949 
SESS en do....| 12,802 7, 819 7, 357 7, 424 8, 792 7, 036 7, 227 9, 266 8, 622 9, 162 11, 858 9, 969 11, 555 
Imports, unmanufactured --......-..---- do_...| 46,890 | 21,167 | 21,212 25,298 | 23,883 17,207; 17,541 16,079 | 17,546 | 19,639 | 23,550 | 25,548 29, 037 
Operations, machinery activity: 
Combs 
percent of active hours to total reported_- 116 7106 117 88 74 72 93 93 105 | 95 97 109 123 
ms: 
ee do__.- 64 745 52 50 50 48 48 47 56 | 61 66 64 67 
a Soa Si ES ENS ae 56 747 44 38 36 34 36 36 43 41 46 42 52 
ESS. CC eee e. do_._- 97 rg9 90 80 76 76 | 74 69 73 66 72 82 794 
Shinning spindles: 
A isis 105 793 96 85 82 87 87 90 | 97 88 90 96 r110 
. SE es eet 88 63 68 59 60 57 57 59 68 | 65 74 83 92 
Prices, wholesale: 
Raw, territory, fine, scoured _--.-.dol. per !b_- 1.11 . 87 . 92 . 93 - 88 | . 87 . 90 . 89 . 89 | . 89 . 90 . 98 1.06 
Raw, Ohio and Penn., fleeces_-_______- ao... . 52 . 39 42 42 . 37 | o8T 4 . 38 . 39 | . 38 | . 38 . 39 43 49 
Suiting, unfinished worsted, 13 oz. (at | 
FREES ee EE dol. per yd_- 1.955 1. 733 1. 733 1, 742 1.782 | 1.782 1.782 | 1.745 1.634 | 1.634 1. 652 1. 782 1. 955 
Women’s dress goods, French ones - (at 
IR eee Meee r yd_- 1.151 1. 064 1.101 1.114 1.114 1.114 1.114] 1.114 1.114 1.074 1. 064 1.101 1, 139 
Worsted yarn, 32’s, crossbred vee ( Boston) | 
dol. per Ib_- 1. 49 1.31 1, 33 1. 33 1.30 1. 28 1.30 1. 29 1, 28 | 1. 26 1, 25 1.34 1.47 
Receipts at Boston, total__....___ thous. of Ib__| 28, 602 17, 524 18, 581 22, 258 20, 495 25, 599 54, 421 66, 708 21, 694 16, 156 15, 478 , 280 18, 911 
8 SEES 5, 126 6, 410 4, 576 4, 845 6, 071 21, 761 50, 424 64, 300 20, 101 13, 153 12, 15, 515 6, 139 
eee etna do_...| 23,476 11, 113 14, 006 17, 413 14, 424 3, 838 3, 997 2, 408 1, 592 3, 004 3, 418 4, 766 12, 772 
Stocks, scoured basis, end of quarter, total 
IEG oR ssccte cba aaieatcelonnaooiihal SUE Booed scnetnncsaweoa | REE Aaa SIRE | cavanescl,.ccceiee 128, 134 
og, Se Leen! Tae 1S A TS BIO _ § ae ee 367 1.....-.-. RS is ee | eee 44, 076 
OS ER are ae eh Ree RR Be Oe | | > ea | TN Se See J ree eS. 33, 711 
Foreign -- SS Oe Cee | cin dbced ct _y Ee Ree es 4... ...- aes ‘ee eee 10, 365 
Worsted, total... | a Reeget oh NEE Paes “ —) (ee eee een] iaeaiaerigi: 2. |) ae eee , 058 
Domestic. SE MS eee Ieee | i eegeras: , Bieta mantel eters iy ee ees 44, 201 
Foreign ._ ee eee HE taal Miaiaiaenaae: |. a ia COMER | casceeedtcsnccteed 9, 857 
MISCELLANEOUS PRODUCTS 
Buttons, fresh-water pearl: 
eee, pet. of capacity _- 58.4 45.0 53.7 53.4 51.9 51.2 50.5 42.6 52.5 56.0 61.0 62.2 66.3 
Stocks, end of month___.._.. thous. of gross_- 7, 061 7, 925 7, 956 7, 989 8, 003 8, 046 8, 061 7, 690 7, 660 7, 550 7, 461 7, 395 7, 349 
Fur, sa'es by dealers......_.__-- thous. of dol_.| » 3,792 {| 2,493} 3,761] 4,045/ 4,053 | 3,857] 3,133] 3,433] 3,575] 2,808| 2,297] 2,850] *3,941 
Pyroxylin-coated textiles (artificial leather): 
Orders. unfilled, end of mo.thous. linear yd_- 4,110 2, 033 1, 943 2, 475 2, 459 2, 273 2, 000 2, 460 2, 612 2, 668 2,410 , 684 3, 633 
Pyroxylin spread nee I as thous. of Ib__ 5, 965 3, 951 3, 894 5, 121 5, 647 5, 423 4, 930 4, 686 5, 375 6, 087 6, 081 5, 321 5, 648 
Shipments, billed......___- thous. linear yd_- 5, 618 8, 715 3, 876 4, 689 5, 118 5, 013 4, 608 4, 501 4,972 5, 232 5, 408 , 094 5, 495 
» Preliminary. 
* Revised. 


t Rev‘sed series. For data for period July 1930-December 1936 see p. 20 of the February 1937 issue. 
{ Data for December 1935, January, April, July, and October 1936, and January 1937 are for 5 away other months, 4 weeks. 
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Monthly statistics through December 1935, to- | 1937 1936 
gether with ome notes “3 ——- 
rce of the data may be found in . ‘ . " ™ 
1000 Sengiounatat to the Serer January |January| > March | April | May | June | July | August ae October | N mg D — 
TRANSPORTATION EQUIPMENT 
AIRPLANES | | 
| 
Menduction, 00GB icc ncwedsghennnss ee r 149 r 151 r 209 r 233 r 308 r 394 * 263 r 366 r 212 247 7 267 

Commercial (licensed).........--.----- (a Ses r70 75 r 99 106 201 r 240 r 136 r 260 r 124 120 99 107 

Military (deliveries) .............-..-- Te a r §2 r 41 r 86 7 95 +72 73 r 59 * 45 r 68 96 76 95 

OE , e ee ee ee ee Se Neier ° 27 ° 35 24 r 32 735 r8l r 68 r 61 20 31 32 65 

AUTOMOBILES 
Exports: 

Canada: 

Assembled), tetel.... .......<0s<... number-. 5, 250 6, 607 4, 573 7, 603 3, 726 5, 222 4,424 4, 545 3, 414 3, 514 2, 886 5, 132 3, 904 
a swine wmurauanmauencncnens e...- 3, 330 5, 143 3, 537 1, 607 3, 108 3, 945 3, 438 3, 367 2, 335 2, 153 1, 822 4,715 2,772 

United States: 

| a eee do...-| 32, 25, 959 28, 920 26, 053 28, 575 24, 042 22, 525 15, 728 10, 939 16,720 | 27,428 35, 289 
PRMD CG nc cgntctacnccudl do...-| 20 16, 046 18, 921 17, 723 17, 727 14, 987 12,714 , 323 4, 564 9, 894 20, 032 24, 788 
TIGEiions aavccdteannettaagécnckena do_..- 9, 913 9, 999 8, 330 10, 848 9, 055 9, 811 7, 405 6, 375 6, 826 7, 396 10, 501 

Financing: 

Retail purchasers, total__.....thous. of dol-- 87,169 | 143,515 | 172,982 | 176,316 | 186,550 | 168,685 | 140,436 | 122,158 | 100, 696 |r 107,837 141, 036 
DE ie el dobae ne cucrenaminenaten ms... 55,232 | 94,664 | 116,297 | 116,569 | 125,916 | 112, 795 91, 206 76, 563 58, 486) r 70, 572 94, 075 
Used cars. .-.- er ae 31, 432 48,044 | 55,705 58,695 | 59, 606 54, 980 , 368 | 44, 768 41, 580 | 36, 598 46, 055 
pee ER eee Se oS Oa 498 807 980 1, 051 1, 028 910 861 828 630 * 667 906 

Wholesale (mfrs. to dealers).......---- eae, 118, 872 | 113,830 | 154, 147 | 189, 481 7 174, 277 | 162,404 | 127,032 | 55,341 72, 086 |r 129,829 180, 442 

Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus_--_.-.---- number. - 50 38 42 52 53 48 56 67 69 59 64 71 
Se aE EES ire meee P* do...-| 39,001 | 30,135 | 23,531 | 30,6389 | 32,430 | 32,496 | 35,110 | 38,560 | 36,573 | 31,105 | 34,309 31,440 35, 106 
Production: 
Automobiles: 
SS ee aera ee do.---| 19,583 | 13,302 | 13,268} 18,021} 24,951 | 20,006} 16,400); 10,475 4, 660 4, 655 5,361 | 10,812 20, 411 
gL, eee ee do_..-}| 15,009 11, 261 10, 853 14, 488 20, 247 16, 389 13, 126 8, 192 3, 051 2, 481 4, 592 10, 086 16, 542 
United States, total................. do_._-| 379,843 ] 364,004 | 287,606 | 420,971 | 502,775 | 460,565 | 452,955 | 440,999 | 271,291 | 135,130 | 224,628 | 394,890 | 498,721 
POT Cog a cn ckenecensseee do_...| 309, 594 § 298, 274 | 224,816 | 343,523 | 417, 133 | 385, 507 | 375,894 | 372,402 | 209,754 | 90,597 | 190,688 | 341,456 | 426,019 
: as do_-..-| 70, 249 65,730 | 62,790 77,448 | 85, 642 75, 058 77, 061 68, 597 61, 537 44,.533 33,940 | 53,434 72, 702 
Automobile rims_-_.-.-..---- thous. of rims__ 2, 124 1, 877 1, 261 1, 841 2, 258 1, 960 1, 876 1,716 935 1, 104 1, 847 2, 173 1, 942 
Registrations: 
New passenger Cars...........-..-- number-.|» 246,000 | 215, 782 | 176,668 | 301,272 | 397,190 | 392,750 | 369,423 | 357,490 | 262,912 | 208,896 | 171,319 | 223, 560 | r 327,303 
New commercial cars-_-_-......-------- do.._-|» 47,000 | 43, 760 40, 301 51, 817 57,000 | 62, 183 56, 63, 695 59,222 | 654,611 iM 30,222 | + 42, 208 
Sales (General Motors Corporation): 

‘To consuaees 8 UW. B. . .. oc ccece do_.--| 92,998 | 102,034 | 96,134 | 181,782 | 200,117 | 194,628 | 189,756 | 163,459 | 133,804 | 85,201 | 44,274 | 155,552 | 173,472 

Sf. a ee do_...| 103,668 | 158,572 | 144,874 | 196,721 | 229,467 | 222,603 | 217,931 | 204,693 | 121, 943 19, 288 | 90,764 | 191,720 239, 114 

0 4); Br Cs 5. 55 5 ean eee bowen do....| 70,901 } 131, 134 | 116,762 | 162,418 | 194,695 | 187,119 | 186, 146 | 177,436 | 99,775 4, 669 , 334 | 156, 041 197, 065 

Accessories and parts: 

Shipments, combined index._Jan. 1925=100_- 154 145 123 149 162 150 157 136 110 114 138 1 164 
Accessories for original equip__------ do_..- 178 156 127 160 181 163 166 145 108 108 144 167 198 
Accessories to wholesalers. -........-- 0... 93 170 160 120 130 110 112 88 75 98 99 96 &3 
Replacement parts. -.-.......--.-.- = 116 114 116 109 125 130 151 148 147 153 158 139 113 
Service equipment.-_......-.----.--- ae 99 85 84 97 104 113 115 109 106 105 109 103 91 

RAILWAY EQUIPMENT 
(Association of American Railroads) 
Palen oa owned & on order, end of mo.: | 

wned: | 

2 See eae PESTS mills. of Ib..| 170,074 } 173,507 | 172,939 | 172,620 | 172,460 | 172,341 | 172,156 | 172,033 | 171,934 | 171,700 | 171,710 | 171,586 | + 170,410 

oa eer thousands_- , 741 1,791 1, 784 1, 780 1,778 1, 776 | 1,77 1, 769 1, 767 1,7 1, 762 1, 759 1,745 
i ES era ene number__}| 205, 500 J 256,511 | 254,598 | 249,296 | 253,125 | 260,913 | 254,447 | 258,198 | 256,903 | 241,573 | 226,095 | 217, 243 205, 146 

Percent in bad order_-_-.......-.------- 11.9 14.5 14.2 14.5 14.9 14.6 14.8 14.7 13.9 13.0 12.5 11.9 

i yl eee Sty cars..| 33, 608 11,315 12, 629 13, 478 15, 683 22, 964 25, 311 24, 373 20, 530 18, 434 13, 291 16, 579 23, 421 
Equipment manufacturers____--..-- do....| 27,414 4, 444 4, 052 5, 471 7, 035 14, 646 15, 907 15, 092 12, 924 11, 787 7, 251 10, 974 17, 755 
pS eae do....| 6,194 6, 871 8, 577 8, 007 8, 648 8, 318 9, 404 9, 281 ‘ , 647 6, 040 5, 605 5, 666 

i owned and on order, end of mo.: 
wned: 

Tractive effort.........-.....- 2, 167 2, 199 2, 197 2, 194 2, 193 2, 189 2, 186 2, 185 2, 182 2,179 2, 176 2, 173 2, 167 

| SPE ee RR Se ae 44, O11 45, 179 45, 088 45, 009 44, 966 44, 835 44, 743 44, 682 44, 564 44,451 44, 314 ‘ r 44,035 
Awaiting classified rep ‘e 7, 228 9, 825 9, 556 9, 642 9, 610 9, 389 9, 119 8, 8, 736 8, 369 7, 929 7, 782 7, 350 

by FE eas ee aS 16.5 21.8 21.2 21.4 21.4 21.0 .4 19.9 19. 6 18.8 17.9 17.6 16.7 

I Oe nan at dca Sambdawe 95 81 46 53 60 65 91 60 53 106 57 58 57 

SS a ee oe d 119 284 138 132 103 196 | 184 124 171 215 223 157 250 

il Re eR, AIT 362 5 37 52 52 58 67 65 43 50 67 111 297 
Equipment manufacturers-.--...-..-- Ge... 339 0 30 40 40 49 59 57 35 44 64 102 279 
Pit TRON Gs ok oo so wc ceewan ee €0..... 23 5 7 12 12 9 8 8 8 6 3 9 18 

Passenger cars: 
Owned by railroads. ...............-<8 ee EY SR, Sey 9 2 ae eee -  . g ROR ew OR FE Enns ccccardeeeeranen 39, 602 
UE Tks cicctn cnc dcnmmemeneeie RR PK 6 SEE Sena eS EN SPITS 2 RS olretcetnt 1 nea |--------- 177 
(U. S. Bureau of the Census) 
Locomotives: 

Orders, unfilled, end of mo., total. -_-_-.- i cine 387 37 84 95 101 106 114 115 106 113 125 330 368 

SII 5 2 cn ca weiiiogeeueantaess ieee 384 36 78 90 95 100 lll 112 101 102 117 321 364 
so. ois ccthancsipacboun Gil GOiina. 30 33 33 33 33 33 35 37 35 39 36 34 31 
LIE TE ye 354 3 45 57 62 67 76 75 66 63 81 287 333 

Shipments, domestic, total........-.-- do...- 16 0 1 0 4 5 ll 12 18 13 7 9 21 
EE Se RAE EP? , 3 0 1 0 3 0 2 3 2 2 4 3 3 
BOs aa so nt udtieaseeddultanesaden ee 13 0 0 0 1 5 9 9 16 ll 3 6 18 

Industrial electric (quarterly): 

Shipments, total__.....-..-.---.---- CE Re ee ee Lorem! [|S Ee 2 ees | | a Sa | a Se 109 
pi ee eee SE SEE TA Se | SEES: Be ff, RE Elena if Re a SARE. 104 

(American Railway Car Institute) 
Shipments: 

Freight cars, total.............-..-...- do....| 2,846 746 430 189 2, 168 2, 514 2,172 1, 930 3, 854 4, 964 5, 205 3, 799 3, 513 
i ea ee do....| 2,766 746 430 186 2, 066 2, 299 2, 056 1,924 3, 804 4, 963 5, 205 3, 799 3, 483 

Passenger cars, total__-.........-..--- do.-..- 2 0 0 4 5 5 12 0 2 1 40 16 12 
2 EE AIRE Zoe Se do--.-- 2 0 0 4 5 5 12 0 2 1 40 16 12 

(Railway Age) 
New orders: 

PIG ENa. nccnctnpcccdauapunccusal do...-| 10,881 1, 050 7, 236 627 3, 650 9, 677 4, 320 4, 469 3, 225 3, 100 1,310 1, 550 17, 230 

fa ee do..-- 46 r18 46 13 15 10 24 y 3 24 22 174 88 

ee et do..-- 70 * 32 37 0 50 0 20 34 0 4 5 50 34 

» Preliminary. * Revised. 
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Monthly statistics through December 1935, to- | 1937 1936 

fiber with explain anes and rele ce = — ro 

to the source of the may uw. . ‘ebru- eptem- ovem-| Decem- 
1936 Supplement to the Survey January f January ary | March | April | May | June July | August ber October ber ber 

TRANSPORTATION EQUIPMENT—Continued 
| 
RAILWAY EQUIPMENT—Continued | | | | 
(U.S. Bureau of Foreignand Domestic Commerce) | | | | 
eet { locomotives, total.......-- number... 4 0 | 1 4 1] 3 6 3 | 2 7 3 9 
my tn ck cheek tal 0.-.- 0 0 | 0 0 0 | 0 0 0 2 0 | 1 1 3 
Te ead do...- 4 0 | 1 4 1 | 3 8 8 1 | 2 | 6 2 5 
INDUSTRIAL ELECTRIC TRUCKS 
D TRACTORS | | | 
Shipments, oe Tae. See ae number_- 152 $4 | 75 | 89 112 91 88 113 125 112 124 jl 129 
a caneehacinedl ae 146 78 | 71 86 99 86 | 84 110 115 101 113 103 122 
IG sin cpcnsindicnstnsbenrtinnawcess do.... 6 6 | 4 3 13 5 | 4 3 10 11 ll 8 | 7 
SHIPBUILDING 
United States 
Vessels ender construction, all types 
thous. gross tons_-|_-...---- 119 133 137 154 154 154 213 221 210 201 223 248 
cones IID. cntnnneotoresenkee et Ee 64 76 78 86 91 94 132 169 159 151 153 180 
Libiopndgnintnbnennsvensbowdel | ee a 55 57 59 68 63 60 81 52 51 50 7 68 

Veeco launched, all types_...... gross tons.-}_.....-..- 5,834 | 12,277 | 10,543 | 26,929 25,507 5, 161 3,911 9,999 | 23,282 | 24,007 | 12,298 24, 048 

ng RS ee ane | ke Sos 0 7, 500 0 7, 300 8, 850 0 0 0 9, 300 7, 451 9, 874 16, 614 

OOS ESE a, ae 350 100 1, 699 905 576 125 $75 1, 441 0 810 250 297 

A sa cre ik celiac paibaeenldd we’ Seana 5, 484 4, 677 8, 844 18, 724 16, 081 5, 036 3, 436 8, 558 13, 982 15, 746 2, 174 7, 137 

ES eee ee a eee 5, 484 12,277 | 10,543 | 26,929 | 25,161 5, 036 3, 436 9,758 | 23,282 | 24,007 12, 098 24, 048 
mn officially numbered, all types 
gross tons..| 36, 591 17, 576 18, 429 20, 898 21, 321 24, 442 22, 040 15, 949 14, 118 5, 953 44, 091 31, 871 44, 737 
de hn cL aboanioeuad do....} 20,791 10, 242 17, 297 13, 386 8, 024 15,442 | 12,885 11, 407 3, 992 2,857 | 33, 423 22, 607 14, 879 
World Ceeeterts): 

Launched 
Number....-- a a ee Eh ER a See BE Wagon uwes lL -tamongee . |) a ae RRR pelt As 253 
eGR. inns anccensee Se ees ee eee NS See ft oe SS. | GSR beets 684 

Under construction: 
ee EES SEE Eevee | Se See | a ee a Se: Soe 618 
Cee EE SS Se ae ee RE Miteacteethaanansnwa Jf |p, eee See , | PRS ref eae, 2, 251 

CANADIAN STATISTICS 
Physical volume of business: 

Combined index..............-.-- 1926=100__ 116.9 | * 106.2) ©1048) ° 104.0; ©111.0] *107.6;) © 111.1 | °110.8 | °113.5; *120.0] *121.5/ °118.0 * 118.4 
Industrial production: 

Combined index_..._.......-.----- ee 119.4 | © 107.9 | *105.0; °105.2] ©113.1) ° 108.5) ©113.0) *112.0}] *115.8 | *123.9] © 125.5/ * 121.7 421.1 
Construction................--.- ae 37.7 r 70.0 ° 44.5 ° 52.4 r 39.3 * 39.5 ° 48.2 ° 43.7 ° 37.9 44.5 44.0 ° 42.7 * 40.8 
Electric power. ...-..-.-.------- a 223.5 § * 201.5 | *196.3 |} *° 210.4] * 223.0); °210.3) °215.8)] *°215.8| °212.4| ©2110] * 225.7 215.6 219.3 
Manufacturing-.............---- | ae 122.8 | * 104.1; *100.8| °102.2; *110.7| *106.4|] 111.3] © 109.5) °114.8] * 126.5] ©129.0] *° 125.5 7 123.1 
EY hind secontcearewsens ae 149.9 | © 105.2} *111.2] 7116.0] ©1256) *116.3 |] °124.1] °124.2] ©1219] *128.2] *132.4] © 133.0 * 150.4 
EG SI TSS ae a 156.8 | © 135.1 | *165.6| °142.9 | °174.1) ° 165.5] * 160.6} *169.0| *180.8] °171.7| *163.0| * 157.2 r 168.5 

Distribution: 

Combined index...--.....-.-....- do__.- 109.8 | © 101.3 | ©104.2} * 100.5} * 104.8] *104.9| *105.6| * 107.3 | ©106.9| * 108.5] *109.9]| © 107.4 * 110.6 
SER Sey do_._- 79.4 ° 71.3 ° 75.2 * 72.2 * 74.6 °71.8 * 73.6 ° 79.3 ° 79.5 81.6 ° 78.0 * 74.4 85. 
Exports (volume)._.....-...---- onc 107.4 * 92.9 92.9 °87.8 | °109.8/ ©106.5| © 104.3] © 107.9 | *117.5) ©1087] °115.8)] + 106.1 © 107.6 
Imports (volume)--...........-- G0...- 93.3 $81.4 ° 82.5 * 74.5 * 87.6 * 82.9 * 88.7 85.7 79.0 85.3 r 96.6 ° 95.7 * 93.5 
Trade employment .-._......-... ies 131.2 124.0 127.3 124.2 125.1 128. 5 127.8 128.0 127.2 129.1 130. 2 129. 0 7 129.5 

Agricultural marketings: 

SS LIES EA as 42.0 * 54.4 r 59.1 a se rS8l.1) °149.5 45.1 °77.5 | ©317.6 1) * 116.6 7 90.3 ° 72.7 r 51.0 
nia eeone ae aenencamion = 29.6 r 48.0 © 51.3 ° 73.5 °77.9 | © 163.5 * 32.4 °74.8 | ©124.5) ° 120.1 r 89.9 ° 67.9 | r 40.1 
RE a Re cannes ee a 97.2 * 83.7 94.3 r 93.0 ° 95.0 ° 86.7} ° 101.8 r 89.2 r86.9|} °100.9| *92.2 94.0 | r 99.6 

Commodity prices: | 
Cost nok gee PIE LN a AOR E do___- 81.6 ' 80.4 * 80.1 80. 4 79.6 80.0 r 80.0 80. 4 81.0 e8l.1] °8l.1 81.4 *81.7 
CN OS, ee _ See 81.3 72.9 72.5 72.4 72. 2 71.8 72.3 74.4 76. 2 76.4 | 77.1 77.2 79.7 
Ragloyment (feet of month): 

ON ea eS... 103.8 99. 1 98. 4 98.9 97.4 99. 5 102.0 104. 6 105. 6 107.1 110.1 111.0 110.1 
Construction and maintenance. - --- eS 61.2 74.8 74.4 78.2 71.8 79.4 87.0 97.4 102.9 109. 0 103. 9 99. 6 80. 1 
Se _ 102. 4 96.8 98. 5 99. 5 101.1 102.7 103. 4 104.7 104.9 105. 9 109.0 107.7 107.0 
| SRC aes Et IR: @o.... 145.6 129.9 129. 4 129.1 128.2 127.4 132.1 134.1 137.9 140. 2 147.9 151.8 150.3 
EGRESS a: SS? ee 124.8 118.0 116.4 117.5 118.5 120.4 123.0 131.7 135.8 137.5 127.4 124.9 | 122.4 
ote 2 a Sa ES ee 136. 9 135.9 121.6 123.1 121.0 123.3 127.1 127.3 126.3 126.3 129.6 132.0 136.0 

ri Transportation Sas init sns tesailinieerah niin daaniaacanee do___- 81.4 77.9 78. 2 78.9 78.5 82.8 85.4 87.1 88.7 89.4 88.3 87.1 86.5 
nance 

Banking; 
eae mills. of dol_- 322.7 2, 992 2, 767 2, 599 2, 774 2,979 3, 136 2, 894 2, 619 3, 134 3, 328 3, 303 3, 405 
Interest rates_...........-- ---1926=100_- 70. 4 85. 5 * 80.7 77.3 78.5 76. 6 73.3 72.0 ps 69. 9 72. 2 71.8 69.7 

Commercial failures-_-.-....--....--- number--|--------- 104 131 103 100 91 100 104 87 88 94 i pee de 

Life insurance, new paid for ordinary 

_ thous. of dol__| 28,764] 34, 221 30,240 | 31,664 | 30,147 | 28,977 32,277 | 32,573 | 25,011 26,966 | 30,092 | 37,813 36, 904 

Security issues and prices: 

New bond issues, total..........---. do-_...| 207, 282 wae = 138, 853 | 123,332 | 103, 4 * = 7 " ee = * _ 177.870 | 124,665 | 61,018 94, 279 

| Ee SEE ES percent_- 3.37 3. 86 3. 70 3.7 3.35 3. 46 3. 44 3. 34 

Fr, ee stock prices......._... 1926=100-- 137.4 112 r 120.7 17. 4 115. ° art i 113, ¢ ie ¥ ‘Ma : 119.5 126.9 131.8 129.2 
oreign trade: 

Exports, total..............-.. thous. of dol_.| 83,416 | 64,744 | 62,798 | 74,582 57,964 | 84,515 | 79,942 | 84,968 93,530 | 89,582 | 113,003 | 122,866 99, 407 

el Dintcehbecinscs depuis onlinaiee do....| 51,883 | 40,590 | 41,597 | 52,681 42,217 | 59,121 57,598 | 53, 821 50,258 | 52,983 | 65,159! 66, 169 52, 996 
xports: 

is icons merenienemaiehannil thous. of bu_- 9, 789 7, 557 14, 241 13, 146 6,752 | 27,317 | 25,764 |} 25,913 | 21,157 | 20,720 | 26,917 | 33,309 20, 428 

R —— SRE Nat e+ thous. of bbl_- 314 314 340 477 281 449 430 445 388 378 464 409 475 
ailways: 

Carloading..............-.... thous. of cars-- 192 173 180 192 193 190 201 203 222 251 263 220 206 

Financial results: 

Operating revenues. -........ thous. of dol_.|...---- --§ 22,234 22, 597 25, 535 26, 050 27, 022 26,049 | 27,301 28, 637 33, 103 33, 840 29, O34 |..------- 

goenees Se EE PS 21, 440 21, 187 22, 465 22, 320 23, 789 24, 049 25, 335 26, 026 25, 574 24,700 | 22,160 |_....---- 

Operating income_-_...............-- 2 See 4 205 339 1,914 2, 586 1, 953 832 890 1,615 6, 609 8, 255 5, 884 |.-.------ 

Operating results: 

—— carried 1 mile......- mills. of tons_.|....----- 1, 763 1, 814 2, 056 2, 081 1,990 1,775 1, 941 2, 364 3, 055 2,721 2 

Passengers carried 1 mile_-_-_mills. of pass_-|----..--- 117 117 126 125 128 148 195 183 165 127 BY leomeseons 

Production: 
Electrical energy, central stations: 
mills. of kw.-hr-_.- 2,319 2, 091 1,938 | *2,136 | *2,165 2, 083 2,029 2, 021 2, 020 2, 042 *2,381 | © 2,262 2, 325 
PR ose cn ete cncana! thous. of long tons_- 66 61 56 54 54 59 56 35 39 52 70 74 68 
Steel cel ingois and castings Se edianicubbmpioil do. 115 100 94 101 107 95 82 69 80 86 98 99 104 
Soiiedersrbescunue thous. of bbl_- 1, 009 982 1,019 1,172 1, 009 1, 196 1, 149 1,301 1, 363 1, 516 1,701 1, 459 1, 090 
4 Deficit. * Revised. 
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